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Behind the Glasnost Puzzles: 
Gorbachev 9 s Political Struggle 
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By Bill Keller 

. \ew Tarfc Tunes' Semcr 

. : MOSCOW — Outsiders who are 
puzzled these days by the apparent 
contradictions of Mikhail S. Gor- 
^Mcbev’s Soviet Union might try 
iooking at it the way many Soviet 
intellectuals do, as a country in the 
grip of an as-consuming political 
contest. 

' In the press and in popular dis- 
cussion, the struggle overshadows 
President Ronald Reagan's visit 
May-29 and even the withdrawal of 
Soviet troops- from Afghanistan. 

Attention is focused on an ex- 
traordinary Communist Party con- 


?? a J5 e t *“ l begins four weeks after 
Mr. Reagan returns home. The ulli- 
mateissue is the course of the Sovi- 
et Union. 

Mr. Gorbachev's strategy helps 
explain such questions as why one 

NEWS ANALYSIS 

dissident is welcomed in from the 
cold while another is sent to jail, 
why George Orwd) is published 
now but not Alexander I. Solzheni- 
tsyn, why Pravda can call for limits 
on the powers of the Communist 
Party but a band of political ama- 
teurs that proclaims itself an oppo- 


’ , i- tai) 

In Monday’s 1HT: An Interview 
With Gorbachev 

Senior executives and edi- 
tors of The Washington Post 
sat down for 90 minutes 
this week with Mikhail S. 

Gorbachev, the Soviet 
leader, to discuss the coming 
U.S.-Soviet summit talks, 
his relationship with Presi- 
dent Ronald Reagan, and 
his plans to change the Soviet 
Union. Full coverage and 
text in Monday’s Internation- 
al Herald Tribune. 



Delegates Assail Kadar 
As Parly Session Opens 
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t By Jackson Diehl 

Washington Past Service 

BUDAPEST — The Hungarian 
leader, Janos Kadar, opened a 
Communist Party conference here 
Friday with a cadi for a continua- 
tion of the country's moderate re- 
form course but appeared under 
pressure from a restless party rank 
and rile to end his 31-year rule. 

Mr. Kadar, who has dominated 
Hungary since the Soviet invasion 
of 1956 and will mm 76pa Sunday, 
began the conference of .-the"Hunr 
garian Socialist Workers Party with 
a speech that broadly restated 
plans for changes in party prooe- 


would leave his post with the 
scheduled election Sunday of a new 
party Central Committee and Po- 
litburo. The first day of the confer- 
ence, however, was marked by sev- 
eral highly critical speeches by 
delegates who called for a rapid 
acceleration of Hungary’s econom- 
ic and political revisions as well as 
changes in the leadership. 

“We need new words, new faces 
and new political institutions,** said 
Gyorgy Barta, a Budapest profes- 
sor who delivered pne of the blunt- 
esicaDs its change.-- ■ 

A senior party official. Janos 
Berecz, refused Friday night at a 


duxes and. the organization of gov- news conference to confirm wide- 
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erament and lashed out at groups 
demanding a more radical political 
liberalization. 

He gave no indication that he 
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Senate Rejects 
Treaty linkage 

WASHINGTON (AP) — 
The Senate overwhelmingly 
rqecttd an attempt on Friday 
by critics of the U-S.-Soviet 
medium-range missile treaty 
to Unk the accord to what the 
critics said was Soviet cheating 
on five other anns-control 
agreements. 

In a series of five votes, the 
Senate killed, piece by piece, 
the amendment proposed by 
Rj -Tuttra- Steven D. Syinras, Re- 
publican of Idaho. The votes 
were 85*1 J, 87-10, 86-11, 82-15 
and 89-8. 
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Steffi Graf, the West Ger- 
man top seed, taking a 
break from practice for the 
French Open that starts on 
Monday. Sports, Page 15. 

General News 

The gueniDa wsr in Cambodia 
is unlikely to be settled soon; 
des pi te growing costs to Viet- 
nam PsfiP 2. 


nam. 

A suburb is put on an 

extended bold. Page 3. 

Business/ Finance 
Irving Bank again rebuffed 
Bank of New York's persistent 
efforts at a takeover. Plage 9. 
Chevron sold its 15 5 percent 
stake in Amax back to the 
mining company for *350 mti- 
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spread reports that Mr. Kadar 
would be replaced Sunday by 
Prime Minister Karoly Grosz. 

The debate during the daylong 
session appeared to mark the con- 
ference as one of the most open and 
spontaneous gatherings of an East 
bloc Communist Party in recent 
years. 

Several delegates direct., criti- 
cized Mr. Kadar and the top party 
leadership or contradicted the gen- 
eral secretary’s stand against re- 
cently formed nonparty political 
groups, which are demanding ac- 
ceptance by authorities. Other 
speakers voiced hard-line views, 

See KADAR, Page 5 


U.S. Accuses 
Benin of 
Terror link 

By Elaine Sciolino 

New York Tima Service 

WASHINGTON — The United 
States has accused the West Afri- 
can nation of Benin of allowing 
Libyan agents to use its territory to 
foment acts of terrorism, according 
to State Department officials. 

U.S. Embassy officials in Benin 
have “strenuously protested" Be- 
nin's tolerance of such activities to 
officials in Benin, including the 
country’s president. Brigadier Gen- 
eral Mathieu Kerekou, Stale De- 
partment officials said. 

General Kerekou falsely assured 
the United States that be bad put 
an end to Libyan terrorist activities 
in his country, the officials added. 

The United States has become 
increasingly alarmed that Benin is 
being used as a base for Libyan 
state-supported terrorism," a State 
Department official said. “We have 
urged the president to take positive 

Benin's 


action immediately.' 

[Coroeilld Mehissou, 
charg6 d’affaires in Washington, 
denied that his country was being 
used by Libya as a base for terrorist 
activities, Agence France-Presse re- 
ported. “We’re an independent na- 
tion," he said. “It’s just talk."] 

A senior Libyan diplomat at the 
Libyan Mission to the United Na- 
tions in New York denied Wash- 
ington’s accusations, saying, 
"There is no element of truth in the 
story of Libyan involvement. 

Stale Department officials said 
they are particularly concerned 
about the Libyan use of Benin for 
terrorism because it is part of a 
pattern of infiltration into West 
Africa by agents of the Libyan 
leader. Colonel Moammar Gad- 
hafi, and of the Iranian-backed 
Party of God. . 

The accusation against Benin 


si lion party encounters the fierce 
indignation of the police and press. 

If the party meeting in late June 
goes as planned, Mr. Gorbachev 
will begin a new assault on the 
stubborn political machine perfect- 
ed by Stalin. 

His opponents are all those who 
fed threatened by him, especially 
the members of the entrenched par- 
ty apparatus, which sees its person- 
al power endangered, and ideologi- 
cal conservatives who fear that 
Communism is being undermined. 

The contest is being played out 
partly in the Soviet equivalent of 
smoke- Tilled rooms, where party 
leaders are trying lo manipulate the 
selection of delegates for the party 
conference as a way to guarantee 
the outcome. 

In addition, however, there is an 
important public component, for 
Mr. Gorbachev is trying to create a 
bandwagon effect in support or his 
program. 

For the Soviet leader, the major 
political tool is glasnost, the catch- 
word for Mr. Gorbachev's policy of 
permitting previously banned ideas 
to get into print. 

Glasnost rallies the intellectuals, 
who generally revere Mr. Gorba- 
chev and who chart the pace of 
change by the vigor of debate. Mr. 
Gorbachev, it is safe to assume, 
also hopes that glasnost will intimi- 
date opponents, recruit more sup- 
porters and persuade doubters that 
his juggernaut is unstoppable. 

The first job of glasnost is to 
discredit Stalin's legacy and dispel 
the popular nostalgia for Stalin 
that is still widespread among the 
older generation. 

The coming publication in the 
journal Novy Mir of “1984." 
George Orwell's parable of tyran- 
ny, is astonishing to the West. The 
novel was long suppressed in die 
Soviet Union because the totalitar- 
ian state it presents loo closely re- 
sembled that devised by Stalin. 
Now, in the thick of the political 
contest, its appearance is greeted as 
a natural evolution in the exorcism 
of Stalin’s tegacy. 

Historical analysis has also 
pushed steadily deeper into the 
cherished myths of Stalin. Last 
month, a historian published a 
searing analysis of party histoiy, 
asserting that Stalin “created the 

See GLASNOST^ Page 5 

Southern Africa will be high oo 
the summit agenda. Page 2. 
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ATTACK ON U.S, EMBASSY IN SEOUL — A plainclothes 
policeman, right to a dash with radical students who were 


arrested Friday at the U.S. Embassy in Seoul The students 
threw homemade bombs to the embassy compound. Page 2. 


U.S. Firms Grow Abroad at Record Pace 


By Louis Uchiteile 

New York Timer Semite 

NEW YORK — The weak dol- 
lar, which has reduced the cost of. 
manufacturing in the United Slates 
relative to that in other countries, 
should in theory be prompting 
American companies to hah or 
scale back expansion of their fac- 
tories abroad, and even dose some 
of them. 

But instead of shrinking, as 
many economists had predicted, 
investment abroad is growing ro- 
bustly, according to the U.S. Com- 
merce Department. The huge net- 
work of American operations in 
foreign countries is expanding at a 
record pace, particularly in Europe, 
where most American -owned 
plants are atuated. 


Indeed, scores of American com- 
panies are expanding their foreign 
operations. Apple Computer Inc.. 
for instance, has been upgrading its 
factories in Ireland and Singapore 
that make personal computers. 
Cummins Engine Co. is reinvesting 
in its three British truck -motor 
plants. And Digital Equipment 
Corp. is putting a new semiconduc- 
tor plant in Scotland. 

Encouraging the trend are a need 
by companies to be close to cus- 
tomers and to avoid trade barriers, 
a fear that the dollar's fall will be 
temporary, and a desire for access 
to foreign technology. 

Executives say these consider- 
ations outweigh the lure of the 
weaker dollar, although the dollar's 
devaluation reduces production 
costs in the United States when 


"We see no evidence of invest- compared with those in a strong- 
men! coming back,” said Belly currency country like Japan. 
Barker, chid' of the Commerce De- With devaluation, for example, a 

parurienl office that gathers over- manufacturing cost of 2 50 yen in 
seas investment data. Japan has risen from the equivalent 


of SI in 19S5 to S2. Thus a compa- 
ny that can still manufacture the 
product for SI in the United States 
can either make a higher profit on 
exports to Japan or cut the yen 
sales price and gain market share. 

However, many American com- 
panies intend to continue to rely 
heavily on their foreign affiliates to 
supply products they sell abroad. 
Over the long run. this will limit the 
growth oF exports from the United 
States and make the trade deficit 
more difficult to eliminate. 

American companies spent S22.6 
billion more abroad last year on 
their foreign operations than they 
brought back from them for use in 
the United States. That was a re- 
cord amount for the 1980s, and 
nearly twice the $11.8 billion net 
outflow in -1986. 

Most of the S22.6 billion, a figure 
adjusted for changes in the value of 
the dollar against other currencies, 
represents money earned by the 
foreign affiliates and reinvested 


abroad instead of being sent home. 
But there was also nearly $4 billion 
in the form of net new capital or 
loans from the parent company. 

This trend probably will contin- 
ue unless the dollar's value, which 
has fallen 39 percent against that of 
other major currencies since 1985. 
slides significantly more, econo- 
mists and executives say. 

Since 1985, Apple Computer has 
invested more than SIS million to 
triple the size of its factory in Cork, 
Ireland, and upgrade it from an 
assembly operation to a full manu- 
facturer of Apple II and Macintosh 
computers. 

The factory now fills all of Ap- 
ple's European orders. “On pure 
economic terms, it might be less 
costly to export,” said Dan Byrne. 
Apple’s senior director for Europe- 
an operations. However, he said, 
“We don't warn to be an American 
company selling products in Eu- 

See INVEST, Page 13 


U.S. Posts 

Moderate 

Inflation 

0.4% April Rise 
Shows Fears May 
Be Exaggerated 

By John M. Berry 

Washington Pott Service 

WASHINGTON — VS con- 
sumer prices rose by 0.4 percent in 
April, the government said Fnaay 
in a report that many economists 
saw as a sign that inflation is accel- 
erating slightly. 

U.S. financial markets, which 
have been jittery over the prospect 
that a steep dimb in inflation 
would lead to higher interest rates, 
reacted calmly to the news. The 
figures released by the Labor De- 
partment were roughly in line with 
market expectations, and stock 
prices in New York initially edged 
higher before ending barely 
changed for the day. 

The April advance in the con- 
sumer price index was spurred by 
soaring apparel prices and a sizable 
increase in food costs. For the sec- 
ond month in a row, apparel prices 
rose 2 percent, the highest monthly 
increase on record. 

“The continued introduction of 
substantially higher-priced spring 
and summer merchandise, particu- 
larly women's clothing, was again 
responsible for the increase," the 
Labor Department said. 

The 0.4 percent rise in the overall 
index was smaller than the 05 per- 
cent advance in March. 

In the 12 months ended in April, 
the price index increased 3.9 per- 
cent. But in the past three months 
alone, it rose more rapidly, advanc- 
ing at a seasonally adjusted annual 
rate of 4.6 percent. 

[Although the relatively moder- 
ate increase in prices quelled the 
worst fears of the markets, econo- 
mists said the gain was strong 
enough to attract continued vigi- 
lance by the Federal Reserve 
Board, which last week restricted 
the avaiiabflhy of credit. Reuters 
reported from New York. 

l“The markets right now have 
very, very legitimate reasons to be 
concerned that inflation will be 
picking up,” said Anthony Karyda- 
kis, an economist at Mitsubishi 
Bank Ltd. “But we still have to get 
See PRICES. Page 13 
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PROTEST AT SOVIET COURTHOUSE — Some of about 
30 Armenians vifco carried placards and protested Friday across 
from the Soviet Supreme Court in Moscow. They demanded 
that people charged in ethnic rioting in February be judged in 


Dnmmajw DuiioNt'RtoKrs. 

televised trials. Judicial proceedings are in progress in 
Sumgait, to the Azerbaijan Republic, where riots stemming 
from a depute over the Nagorno-Karabakh Autonomous Re- 
gion killed at least 30, unfading more than 20 Armenians. 


Airlines Gird for Battle 
Over Booking Systems 


How Love Warmed a Polish Hard-Liner 


By Do uglas Martin 

New York Tima Service 

NEW YORK — Seven years 
ago. Stefan OJszowski was a promi- 
nent Polish politician, a pro-Soviet 
hard-liner who helped crush (he 
Solidarity movement. 

Today, Mr. Olszowslri, 57, lives 
an anonymous middle-class life in 
New York City. 

He came to the United States, a 
nation whose ideology he despised, 
in August 1986. He did it for love- 

Last month, he married Zofia 
Skowron, a Polish international 
civil servant, for whom he left his 
first wile. 

The scandal shook the Polish 
Communist Party and contributed 
to his ftfomissfll as foreign minister 
and Politburo member in 1985. The 
couple has a 4-year-old son, Nicho- 
las. 

Miss Skowron was transferred to 
the United Nations office in New 
York, and Mr. Olszewski accompa- 
nied her. 

His move has astounded Ameri- 
can Polish experts, as well as fimi- 
grts, many of whom left Poland 
after Solidarity was suppressed by 
martial law in December 1981. 



Stefan Obzowski 
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spar Weinberger or someone like 
that turned up in a dacha outside 
Moscow, ” said Janusz Glowacki. a 
Polish playwright now living in 
New York. 

Mr. Olszewski, who agreed to 
answer a few questions, insisted 
that he was in the United Stales 
solely for personal reasons and re- 
fused to comment on ties to the 
Polish government 

“I am just a private person,” he 
said. “If you can understand me, I 
am here for personal reasons.” 

The front hallway of their apart- 
ment is tittered with toys, and Mr, 
Olszowslri tousled Nicholas's hair 
as be answered a few questions. He 
called the city “a good place for 
liv ing " and said be particularly en- 
joyed the cultural life, museums, 
theater and films. 


Czyrek had suggested (hat his con- 
tinuing presence in New York 
posed an embarrassment for War- 
saw and lor Moscow. 

His American excursion 
amounts to a curious chapter. 
Twice he was in the Politburo, and 
rwic; he was foreign minister. In 
1976. Time magazine called him a 
“rising star” of world politics, the 
only Pole so named. 

Starting as a youth activist in the 
1950s, Mr. Oloowski rose to the 
powerful secretariat by 1968 and its 
Politburo by 1970. The next year, 
he became foreign minister. Riding 
the stormy waves or Communist 
politics, Mr. Olszowslri rose to eco- 
nomic czar, an important aide to 
First Secretary Edward Gierek. 

Mr, Olszewski was known for 


lion and crisis, a desperate Com- 
munist Party twice almost installed 
Mr. Olszewski as its top leader, in 
place of Stansfiaw Kama. 

“It’s a remarkable example of 
moral cytticism and ideological hy- 
pocrisy," Zbigniew Brzezmski, na- 
tional security adviser in the Carter 
administration, said- ‘“This is a man 
who, back home, is a stalwart doc- 
trinarian who favored the bloody 


Despite his dismissal, one of sev- the virulence of his anti-American 
eral that punctuated his roller- statements. In an interview pub- 
coaster political career in Poland, fished in 1983 in the main party 
Mr. Olszewski appears to maintain newspaper. Trybuna Ludu, he said, 
lies to Poland’s top leadership, “the U.SAs striving to win a 
meeting with visiting officials at the dominant role in the world is the 
United Nations. principal cause of the present ten- 

In March 1987, Jozef Czyrek, sfcm.” 
now foreign minister, visited him ^ Febnjao , \ m be was made a 
while part of a parliamentary dele- for' waves of strikes and 


, , During the 16 months Solidarity 

springs from an incident Feb. 20 m was a legal union and Poland twist- use of force to crush Solidarity. 
See BENIN, Psge 5 ed and turned through liberalize “It's almost as if A1 Haig or Ca- 


gaoon. 

Shortly afterward. Mr. Ols- 
zowstu returned to Poland — ac- 
cording to some reports, after Mr. 


growing economic turmoil and was 
removed from the Politburo and 

See POLE, Page S 


By Barry James 

Internutionoi HervtU Tnhune 

GENEVA — European and U.5. 
airlines are heading into a billion 
dollar haule as they enter a new era 
of computer reservation systems 
spanning (he world. 

European airlines are racing to 
install two competing systems, 
known as Galileo and Amadeus, 
that between them are expected to 
handle business valued at SI billion 
by the time internal trade barriers 
in the 12-nauon European Com- 
munity are dismantled in 1992. 

In the meantime. U.S. officials 
allege, the airlines are using every 
means fair or foul to prevent Amer- 
ican Airlines from expanding its 
competing system, called Sabre, 
into the European market The dis- 
pute has already involved the U.S. 
and British governments in com- 
plex negotiations. 

The issues involved in the strug- 
gle are vitally important as airlines 
are expected’ to form vast market- 
ing alliances and mergers grouped 
around a relative handful of com- 
puter reservations systems, known 
as CRS. Such alliances already are 
emerging in the United States, 
where the bewildering competitive 
pressures spawned by deregulation 
made it imperative to develop the 
sophisticated reservation networks. 
The onset of limited deregulation 
in Europe is creating similar pres- 
sures. 

“In the United States, the emer- 
gence of CRS technologies over the 
past decade or so has absolutely 
transformed the playing field of 
commercial aviation,” said Otto 
Loepfc, the president-designate of 
Swissair, during an international 
conference on the subject in Gene- 
va, the first of its kind . “The same is 
now about to happen in Europe 
and across the world." 

In the United Slates, the reserva- 
tion systems are used by airlines to 
manage their seats and revenue and 
by travel agents to track thousands 
of fare changes, hundreds of thou- 
sands of possible flight combina- 
tions and millions of bookings ev- 
ery week. Die systems receive a fee, 
varying according to the length of 
the" flight, for every booking made, 
and are potentially immensely 
profitable. Sabre, the world's big- 
gest private computer network, last 
year earned SI 07 million on reve- 
nue of S405 million. 

Curt Ekstrom. the president of 
Amadeus, said his organization is 
heading for 135 million bookings a 
year in 1990 through 60.000 termi- 
nals installed in travel agents’ of- 
fices. 


Amadeus was set up last summer 
by Air France. Iberia. Lufthansa 
and Scandinavian Airlines System 
and later joined by four smaller 
carriers. Galileo was formed about 
the same time by British Airways, 
KLM and Swissair and later joined 
by Alitalia, Austrian Airlines and 
Air Portugal. 

Both systems have teamed up 
with American partners. System 
One operated by Texas Air is pro- 
viding software for the Amadeus 
'system. Earlier this month. Galileo 
paid ADegis Corp. S500 million for 
a half-share of the Apollo reserva- 
tions system of United Airlines. 
Co via Corp- another unit of Ale- 

See AIRLINES, Page 5 


A Van Gogh 
And Cezanne 
Are Stolen 


77ir Associated Press 

AMSTERDAM — Three paint- 
ings, including works by Vincent 
van Gogh and Paul C&zanne, were 
stolen on Friday from the Munici- 
pal Museum in Amsterdam in the 
biggest an robbery in Dutch histo- 
ry- 

The museum's director, Wim 
Beerea, put the combined value of 
the three paintings at 100 million 
guilders (S52 million), but experts 
from the Christie's auction concern 
in London estimated their worth at 
21 million guilders. 

The missing paintings were 
“Carnations," an 1888 work by van 
Gogh; "Tlie House of Mai ire Bil- 
laud in Nevers." by the Dutch 
painter Johan Jongkind, painted in 
1874, and ‘'Bottle With Apples," an 
1894 still life by Cizanne. 

Mr. Beeren said the theft was 
discovered shortly after 5 AM. af- 
ter the thieves smashed a window 
in the building's north wing, touch- 
ing off an alarm linked to a private 
security company. 

A museum spokesman, Maarten 
Benheux. said the collection was 
protected only by an electronic 
alarm system when the building is 
closed. 

Around-the-clock surveillance 
by security personnel in the muse- 
um, noted for its collection of Rib- 
and 20th-century masters, was 
abolished as an economy measure 
in 1975. Mr. Beeren said. 









War in Cambodia: 
Early End Unlikely 

Soviet Pressure on Hanoi, if Applied, 
Might Not Sway Vietnam’s Policy 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — The guerrilla 
war in Cambodia is unlikely to be 
settled soon, despite growing eco- 
nomic hardship in Vietnam and ev- 
idence that the Soviet Union wants 
to reduce political and Financial 
costs of its involvement in regional 
conflicts, analysts in the region say. 

While Moscow was able to start 
withdrawing its forces from Af- 
ghanistan tins week and held talks 
with U.S. officials on terms for set- 
tling Angola's civil war, its room 
for maneuver over Cambodia ap- 
pears to be more limited. 

“I think the Soviets axe in a 
mood to disengage themselves 
from Third Wodd conflicts gener- 
ally," Mohammed Ayoob, a re- 
gional security specialist at the In- 
stitute of Southeast Asian Studies, 
said in an interview. 

But in Afghanistan, MOSCOW is 
withdrawing its own forces; in the 
case of Cambodia, it must persuade 
Hanoi to withdraw Vietnamese 
troops. 

“Unless Vietnam has iron-dad 
guarantees that the Khmer Rouge 
will not return to power,'* Mr. 
Ayoob said, “I don’t think it will 
totally disengage from Cambodia.*’ 

'The Vietnamese,** he added, 
“have shown themselves to be very 
determined cm issues rdated to 
their national security.” 

Vietnam sent soldiers into Cam- 
bodia in December 1978, a year 
before the Soviets entered Afghani- 
stan. 

Hanoi said China had been wag- 
ing a proxy war against Vietnam by 
encouraging the Khmer Rouge re- 
gime in Camhndifl to attack and 
Weaken Vietnam. 

.* Since 1978, Hand has repeatedly 
charged that Owns is the twain 
sponsor of Khmer Rouge gueml- 
4ns, militarily the strongest faction 
in the Cambodian resistance. 

! Western analysts said that Viet- 
nam’s feud with China and its fears 
of Chinese encirclement had been 
increased by the recent armed take- 
over by Chinese amphibious forces 
of several of the Spratly islands in 
the South China Sea that were oc- 
cupied by Vie tnam. 

' These developments, they said, 
-would strengthen Hanot’s resolve 
;io try to holtf Cambodia at all costs. 

* Some officials of governments in 
-Southeast Aria opposed to Viet- 
nam's occupation of Cambodia be- 
lieve that Hanoi may be compelled 
-to withdraw by the threat of eco- 
nomic collapse and social unrest in 
■Vietnam. But few believe this 
would happen before 1990. 

Speaking in Bangkok, David 
Smith, who is based in Hanoi as 
chief representative of the United 
Nations Development Program, 
said that about seven million peo- 
ple out of Vietnam’s 65 million 
population were short of food. 

Recent official statements from 
.Hanoi put most of the blame on 
-crop failures caused by bad weath- 
er. 

However, Charles E Redman, a 
spokesman for the UJ5. State De- 
partment, said Thursday in Wash- 
ington that the department be- 
lieved that “the causes of Vietnam’s 
current predicament are its mis- 
. guided economic policy and its ille- 
gal occupation of Cambodia which 
has diverted resources that Hanoi 
could and should be using to meet 
its people’s urgent, human needs.” 

The United States, he added, had 
no plans to provide food aid to 
Vietnam, but would “review” the 
findings of several international or- 
ganizations that were investigating 
the situation in Vietnam. 

Mr. Smith said that the response 
of the international community to 
appeals from Vietnam for emer- 
gency assistance had been “very, 
very slow.” 

Referring to China, the United 


States. Japan and other govern- 
ments that have said they will with- 
hold aid to Vietnam until Vietnam- 
ese forces are withdrawn from 
Cambodia. Mr. Smith said; T sup- 
pose some gpvernmsits are wait- 
ing, for political reasons, to keep 
Vietnam short” of food and bring it 
toheeL • 

T don’t think is very good poli- 
tics and is certainly not good from 
a lwiman'iiarian point of view," be 
said. 

Nguyen Co Thach, Vietnam’s 
foreign minister, denied Wednes- 
day that the presence of about 
90,000 Vietnamese troops in Cam- 
bodia was a major strain on Viet- 
nam's economy. 

“The great burden for Vietnam's 
economy,” he said in an interview 
in Hanoi with Ageace France- 
Presse, “is not the war but our 
foolishness, our ignorance of eco- 
nomic affairs.” 

Since the beginning of 1987, cen- 
tralized control of the economy has 
been reduced, state subsidies cut 
and greater scope allowed for pri- 
vate enterprise. 

But Vietnam remains beset by 
rampant inflation and shortages of 
all kinds. 

Mr. Thach asserted that “the war 
against prices is much more costly 
than the war against the Chinese.” 

Moscow wants to develop better 
political relations with China and 
non-Communist countries in 
Southeast Asia that had insisted 
that such ties could only come 
about if Moscow applied pressure 
on Hanoi to leave Cambodia, if 
necessary by withholding aid. 

Bat Vietnam, the diplomats 
panted out. was the main ally of 
the Soviet Union in the region. It 
had also provided Moscow with 
access to bases in Vietnam in ex- 
change for continued military and 
economic support, they added. 

Soviet caution on Cambodia was 
evident at a meeting in Moscow on 
Wednesday between the Soviet 
leader, Mikhail S. Gorbachev, and 
the Thai prime minister, Prem Tin- 
sulanonda. 

In a speech mi Tuesday, Mr. 
Prem said that Thailand and other 
members of ASEAN, the Associa- 
tion of Southeast Asian Nations, 
would be able to expand coopera- 
tion with the Soviet Union If it 
helped bring about a “realistic” 
peace in Cambodia. 

However, Mr. Gorbachev was 
quoted by the official Tass news 
agency as tefling Mr. Prem on 
Wednesday that the Cambodian 
conflict should be settled on the 
basis of mutual comp ro mise with- 
out disregarding the interests of 
any side. 

“A balance of interests is re- 
quired,** Mr. Gorbachev said. “If 
that approach prevails.” he added, 
“the conflict can be settled more 
quickly.” 

Officials in Washington said that 
Moscow recently refused a U.S. re- 
quest for the Soviet Union to use its 
influence to persuade Hanoi to 
hold direct talks with Prince Noro- 
dom Sihanouk, the best-known 
leader of the non-Communist 
Cambodian resistance. 

Mr. Thach rejected this propos- 
al, saying he hoped that discussions 
between Prince Sihanouk and Hun 
Sen, prime minister of the Phnom 
Penh regime, could be renewed. 
Prince Sihanouk has ruled out fur- 
ther talks with Mr. Hun Sen. 

Vietnam asserts that all its 
troops will be removed from Cam- 
bodia by the beginning of 1991 
even without a negotiated settle- 
ment. 

China, the United States and 
ASEAN countries have demanded 
a quicker pullout oat as part of a 
peace plan that would include elec- 
tions under international supervi- 
sion for a new government in 
Phnom Penh. 



WORLD BRIEFS 


Seoul Students Attack U.S. Embassy 


SEOUL (WP)— A: „ , , , 

Friday at the U A Embassy after scaling the walk of the embassy 
compound in the second consecutive day of attacks against U.S. t a rgets,. 

A police guard was seriously injured and seven students werc.arrested. . 
One had minor wounds, apparently from a small bomb that expkxtedis f 
his hands. South Korean officials said. A U.S. spo k es man said, that « 
least one bomb exploded in the embassy compound but that it caused no 
real damage or injuries. . 

Hie assault was die first direct, violent protest fins year against the 
embassy itself. On Thursday, several thousand youths shouting anti?. 
American dryms dashed with riot police outside the US. Information • 
Service building. 

Schluter Will Try to Form Coalition 

COPENHAGEN (AF) — Acting Prime Minister Penal Schhder won . 
approval Friday to try to form anew government after two otherleados • 
failed to assemble a workable coalition. Mr. Schtater, heatrof the 
previous government, naliwl it “far from certain that I wul succeed. 

He said however, that be hoped a government would be chosen by the . 
opening Thursday of the FoUxting, Denmark’s parliament In the past 
week, Svend Jakobsen, c hairman of the Fdketmg, and Nick Hdveg jj 
Petersen, leader of the centrist Social-liberal Party, have failed to fonn a 
coalition from among the eight parties in the legislature. 

Iranian Urges Gull Arms Buildup . 

NICOSIA (AP) — Hashemi Rafsanjani, speaker of file Iranian pallia- ... 
mem, told Revolutionary Guards commanders Friday that Iran was., 
“really at war with the United States” and called far as arms bnflciup lo" 
fight Americans in the GulL "■ • 

•The Americans have officially entered into a' war with us,” Mr. 
Rafsanjani was quoted as saying by Iran's official news agency, DINA, 
monitored in Nicosia. He later said at a weekly prayer session at Tehran •/ 
ccvwtaa ■ ^ ni y eisit y fi 131 if the Americans fought Iran, they should expert “to 

Taiwanese fanners armed with poles tried to crash through riot police and storm the legislature Friday to protest low crop prices. rcccive ^ °f their youths’ dead bodies.” 


Chiang Version of History Challenged 


Iran's leaders have repeatedly said that they c on s id er their country at 
war with the United States since the U.S. Navy buildup in the Gulf last 
summer to protea U^.-flagged ships from Iranian attack. Mr.Rafsan- 
janfs remarks followed major gains by radicals' in parliamentary, dec- 
t as a sign of increased anti-Western sentiment; 


By Susan Chira 

New York Times Service 

TAIPEI — Even in death, 

Chiang Kai-shek still lowers over 
Taiwan, A vast marble memorial to 
the former president stands in the 
heart of Taipei At the center, 
posed high up a flight of stone 
steps, his robed figure smiles down 
beneficently. 

The memorial reverential and 
imposing, shows the pains Tai- 
wan’s leaders have taken to en- 
shrine their version of history. But 
now the government’s monopoly 
on history is being challenged, in 
rate more ago of & nation’s move 
toward democracy. 

Since the death in January of 
Chian g’s sou. President Chiang 
Ching-kuo, the press and the public 
have begun discussing unsavory 
episodes from this nation’s past fin tiering portray a 

Pressure is mounting on the gov- *1 Joseph Stilweu’ 
eminent to investigate the maw 
killings of thousands of native Tai- 
wanese by Chinese Nationalist 
troops in 1947. 

A freer press is publishin$ arti- 
cles questioning the integrity of 
some Chiang family members. 

Those who considered themselves 
wrongly imprisoned during the 
years of Chiang family rule are de- 
manding that their names be 
cleared. And some opposition par- 


ty members are suggesting taking 
down the statues of Chiang that dot 
the city. 

“There's a lot of political archae- 
ology going on,” said Antonio 
Chiang, publisher of The Journal- 
ist, a liberal weekly magazine. 

Such inquiries are important in a 
country whose leaders bore their 
h umiliating defeat by the Commu- 
nists by building their own inter- 
pretation of the past — featuring 
the perfidy of the Communists and 
the heroism of rihiang The defeat 
is ascribed not to failings of the 
Nationalist government itself but 
to foreign betrayals. 

Official versons of history omit 
unpalatable facts such as the mas- 
sacre of Communists in 1927 under 
Chiang’s orders. They ignore un- 
ralssncfaasGener- 
s add character- 
ization of Chisng’s failure to 
commit Chinese troop6 to fight the 
Japanese in World War II. 

“The problem is that the Chiang 
family had been there for too 
long,” said Chang Chnng-tung, a 
professor of history at National 
Taiwan Univeisity. “I think for 
both Chiang Kai-shek and Chiang 
Ching-kuo, their image as great 
leaders was more or less forged fay 
their follower's and friends. This 


has happened everywhere when a 
place is controlled by a dictator. 
Mao Zedong's histoncal position 
has greatly changed smra he died. 
So did Syngman Rhee in South 
Korea. I think the s«mi» thing mil 
happen here.” . 

While newspapers are unearth- 
ing facts about past cases of politi- 
cal repression in Taiwan, the larg- 
est source of material about what 
happened on the mainland remains 
closed to the public and to scholars. 
The Nationalist Party, or Kuomin- 
tang, archives, which house 
Chiang 1 s papers as well as a trove 
of other documents about the con- 
flict with the Communists, remain 
under the control of a dose asso- 
ciate of the Chiang family and of 
Madame Chiang, 90, the presi- 
dent’s widow, who lives in aeclu- 
aoo. 

“We really hope the government 
will release historical material — 
that’s a big problem,” said Richard 
Kual a reporter for the United 
Daily News, a major Taiwan news- 
paper. “We don't know coo tempo- 
rary historical facts. This is an issue 
for a whole young generation like 
me, in our early 30s." 

For now, however, reporters are 
contenting themselves with pursu- 
ing more recent chapters rtf Tai- 
wan's history. Most troubling for 


Taiwan’s new president, Lee Teng- 
hui, are accounts of brutal suppies- 


has 

adviser, Abraham D. Sofaer, 
Israel Illegally and has begun 


tions, which analysts saw 

HigJiU.S. Official Accused by Israelis 

WASHINGTON (WP) — The Israeli Department of 
sion by Chinese Nationalist troops accused the State Department's chief I 
of violent demonstrations by native of taking archaeological artifacts out 
Taiwanese. negotiations with him for their return. 

The troops had arrived on Tai- Mr. Sofaer, who was in Chicago an Thursday, said by phono that “I 
wan to reclaim the island from Jap- never heard of any export license,” adding, “No one, not a singieperson 
anese occupiers. But native Tai- ever told me you had to get a license.” He said he has been buying old 

corns from authorized dealers in Israel for about 10 years and none had 
ever told him he needed a license to export them. 

He said he had contacted a lawyer in Israel who told him there was such 
a law requiring licenses “but nobody ever gets one” for coins. An Israeli 
newspaper reported Thursday that Mr. Sofaer had bought artifacts from : 
an unidentified Israeli who has been arrested and soon will be charged « 
with illegally excavating them in northern Israel with the aid of powerful 


wanese resentment exploded cm 
Feb. 28. 1947, and Kuomintang 
troops killed thousands in the re- 
sulting dashes. For years, all men- 
tion of the incident was HannwH 
but now newspapers are full of ac- 
counts by by witnesses. The issue is 


a sensitive (me because it fuels the metal detectors, 
outlawed Taiwanese independence 
movement and Mr. Lee, hims elf a 
Taiwanese, has so far declined calls 
to investigate it 

People who considered then- 
selves wrongly imprisoned under 
the Chinog s have also taken their 


Sri LankaParty Aide Is Assassinated 

COLOMBO, Sri Lanka (Reuters) — Two gunmen from a Marxist 
Sinhalese rebel group ambushed ana killed the general secretary of the 
governing United National Party on Friday, the police said. 

They said the gunmen, members of the People’s Liberation Front 


calls for re-investigation to the °P encd ^ with AK-47 assault rifles as Nandalal Fernando, 38, was 
~ ' " bong driven to his office in the WeBa watte district of Colombo. The 

gnu m en escaped. 

Earlier this month, after signing what was believed to be an agreement 
with front leaders, the government lifted a ban imposed on the group in 
1983 for violence against minority Tamils. The pact tamed out Ko be a 
hoax but the government said it would honor it in hopes that the front, 
whose members come from Sri Lanka's mqjority ethnic group, would 
renounce violence. 


press and public. 

The tendency to dig up the past, 
however, troubles some in the rul- 
ing party. “I see this as growing 
pains,” said Shaw Yu-ming, the 
chief government spokesman. “The 
Chinese people are very history- 
minded, mid with this general liber- 
alization, people are bound to ask 
more questions. I think the govern- 
ment had good reason to be harsher 
than people today would think.” 


TRAVEL UPDATE 


Dispute in Southern Africa to Rank North Korea 

High on Agenda at Moscow Summit Quits Event 

In Japan 


By Don Oberdorfer 

Washington Pott Service 

WASHINGTON — The United 
States intends to press the Soviet 
Union during the Moscow summit 
meeting to encourage prompt with- 
drawal of Cuban troops from An- 
gola and further a “national recon- 
ciliation” process leading to a 
genera] political settlement in 
southern Africa, according to a 
State Department offidaL 

Undersecretary of State Michael 
HL Armacost, the State Depart- 
ment's No. 3 official and its rank- 
ing expert on U.S.-Soviet conflicts 
in the Third World, said Thursday 
that recent developments had made 
the dispute in southern Africa “ripe 
for discussion” at the summit meet- 
ing. which starts May 29. 

In a prelude to the talks between 
President Ronald Reagan and the 
Soviet leader, Mikhail S. Gorba- 


chev, Assistant Secretary of State 
Chester A. Crocker met Thursday 
in Lisboa with the Soviet deputy 
foreign minister. Anatoli Adami- 
shin. to discuss issues concerning 
southern Africa. 

Officials said serious consider- 
ation was being given to bringing 
Mr. Crocker, the State Depart- 
ment's top expert on African af- 
fairs, to the summit to participate 
in an unusually intensive discus- 
sion about southern Africa. 

Mr. Armacost, in a briefing on 
summit-related issues, said the re- 
cent resumption of regional diplo- 
macy on southern Africa bad been 
“quite successful” in some respects. 

He said that meetings May 3 and 
4 in London, involving the United 
States, South Africa Angola and 
Cuba resulted in reaffirmation by 
Angola “of the principle of total 
Cuban troop withdrawal” and 
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Fighting Between 2 Factions Flares 

s 



By Ihsan A. Hijazi 

New York Times Service 

BEIRUT — The security situa- 
tion in southern Beirut deteriorated 
sharply Friday with intensified 
clashes between rival Lebanese 
Moslem Shiite militias 
ed by an outbreak of heavy 
between opposing wings of the 
estine liberation Otgasization. 

Simultaneously, there have been 
further moves to try to arrange the 
entry of Syrian forces into (he 
soumera suburbs to end tbe con- 
flict 

In the background, the fate of 
foreign hostages held by pro-Irani- 
an extremists in the area was bong 
discussed. 

Fundamentalists at Hezbollah, 
who are believed to include the 
kidnappers, stood their ground as 
their positions came under sus- 
tained artillery bombardment from 
Syria's ally, the mainstream Amal 
movement. Shells slammed into an 
area, known as Hanaj Street, hous- 
ing a duster of ddbuildings where 


foreign captives were said to have 
been detuned. 

Shells and rockets rained on the 
36-square- kilometer (14-square- 
mile) slum area as supporters and 
opponents of the PLO c hairman, 
Yasser Arafat, engaged in pitched 
battles for control of two Palestin- 
ian camps, Charila and Buij al- 
Brajneh, located in the southern 
distinct 


South African reaffirmation of 
United Nations Resolution 435 on 
independence for South-West Afri- 
ca, or Namibia. 

“Our hope, obviously, would be 
to use the summit meetings to spur 
another early engagement by the 
parties and to get down to the real 
issues,” Mr. Armacost added. 

Angola and Cuba are reported to 
be offering a 48- month withdrawal 
of Cuban forces, which is consid- 
ered in Washington to be much too 
long. South Africa reportedly plans 
to propose that the pullout take 
place over a 12-month period. 

South Africa's foreign minister, 
RJ 7 . Botha, said Thursday in an 
interview with Reuters in Cape 
Town that South Africa was draw- 
ing up detailed proposals for Na- 
mibian independence, linked to a 
Cuban withdrawal. 

Cuba has increased its troop 
strength in Angola in recent 
months, from 40.000 to 45,000, up 
from about 37,000 at the end of last 
year. State Department sources 
say. Some of the Cubans have 
moved south in Angola, to the gen- 
eral area where several thousand 
South African troops are stationed. 
Mr. Armacost said these Cuban 
„ . _ . . . . deployments had increased the po- 

Spim smjpwt sura a emerged m 3d (or direct Cubae-Somh 

; «... j- -j rican military clashes and were 

. Te® slate I j ad, ° “potentially a hindrance” to early 

meSynan deploymem plan would rSioptioil of Ihe four-wuy lalks 
beco “ ! r d ? 1 by Sunday pe Syn- „ 

Ixbanqm Bngpdier G eneral Gh aa ^ ph^and of- 

ssr-Jix «■- ^ 

last touches of the deployment ar- mav * ancnL 


Airlines Flan a Super Boarding Pass j 

GENEVA (AFP) - — The International Air Transport Association, 
grouping most major airlines, said Friday its members would introduce a. . 
new, computer-printed format combining ticket and boarding pass in 
one. 

It said the automated ticket and boarding pass would have a magnetic 
strip on tbe back, containing all necessary data, enabling airlines to offer 
faster check-in sendee. 

Hie Geneva-based group also complained that airport taxes and other - 
levies were amounting to 15 percent of some members' operating costs. . ' 
Airlines pay S3 million annually in such operating charges, winch are 
often levied by monopoly concerns, ihe director of the group, Gtinther . 
Eser, said. The group wants to see tbe charges reviewed. g - 


Correction 

Because of an editing error, an article in Tuesdty editions misstated the 

views of Lord Young, the British trade secretary. The views of Nigel 
Lawson, chancellor of the exchequer, were attributed to Lord Yotmg. 


rangements, the radio said. 

Gtroeral Kanaan said before his 
departure: “Our troops are now on 
the threshold of the southern sub- 
urbs. We are knocking on (he door, 
and we hope it will be opened. If 
not we will break it down in order 

- to go in and end the bloodshed.” 

Musa, wasto gam betro- positions Sore than 250 people have been Cambodian head of stale, Pnnce 

before 7,000 thousand Syrian sol- wj-d c^ce rhe inter-Shiite violence Norodom Sihanouk. 


A Palestinian source with PLO 
connections said the fresh round of 
battles in the ramps, between Mr. 
Arafat’s mainline d-Fatah move- 
ment and the breakaway Fatah 
Uprising, led by Colonel Abu 


Tbe principal U.S. effort on this 
issue at the summit meeting, he 
said, will be to urge Moscow to 
encourage Vietnam to accelerate 
the promised withdrawal of its 
140,000 troops from Cambodia 
and to push for direct discussals 
between Vietnam and the former 


diers move into the district- Once 
the Syrians are in, no fighting will 
be allowed, the source said. 

Reconciliation last month be- 
tween Mr. Arafat and Damascus 
after a five-year rift has failed to 
heal the sdiism within d-Fatafa. 
Tbe Abu Musa faction has had 


MEMO RIAL FOR BUDDY WEBS 

Fneads of the fesmo- Editor of tbe Herald Tribune, 
who died oa March 12, 

are invited to a memorial gathering in bis honor 
at tbe IHT offices at 181 f ave CbadezdeGauBe, NariBy, 
gq Thursday May 26, between 1 and 3 pjn. 

Those planning to attend 
are requested to call AirikCietu: 46379402. 


killed since the inter-Shiite violence ... 

erupted May 6. Other regional issues expected to 

Vernon A. Walters, the U.S. ** discussed by Mr. Reagan and 
chief delegate to the United Na- Gorbachev and their summit 
dons, arrived in Damascus on Fri- aides « tbe Gulf, tbe Middle East, 
day for talks with President Hafez Korea and perhaps Central Ameri- 
al-Assad on the fate of American ^ 35 we ^ 35 tbe continuing Soviet 
hostages in Beirut. His talks were withdrawal from Afgha n i s ta n . Mr. 

being surrounded with great discre- Armacost said. 

tion, but before leaving Israel for 

Syria, Mr. Walters confirmed that 

ferae 1 Authorizes Mormon Institute 

the less said on the subject the 
better. 


Compiled by Our Surff From Dispatcher 

NIIGATA, Japan — North Ko- 
rea suddenly withdrew from the 
Asian Table Tennis Champion- 
ships on Friday and accused the 
Japanese government of forcing the 
North Korean players to leave a 
reception given in their honor. 

Japanese officials said that the 
players' attendance at the recep- 
tion. given by a pro-North Korean 
group, the General Association of 
Korean Residents in Japan, consti- 
tuted “political activity.” They said 
the North Korean team had been 
allowed into Japan only on the con- 
dition that they restrict themselves 
to sports activities. 

Japan banned all official visits 
by North Koreans in January after 
accusing Pyongyang of planting a 
bomb aboard a South Korean air- 
liner that crashed in November, 
killing all 1 15 persons on board. 

North Korea has denied involve- 
ment in the incident. 

The table tennis incident was the 
latest dispute in tbe already sensi- 
tive relationship between Japan 
and North Korea, which have no 
formal diplomatic relations. 

The government said it made an 
exception for tbe table tennis team 
at the Asian championships, which 
began Sunday in Niigata, to en- 
courage North Korea to attend the 
Summer Olympics in Seoul 
In Tokyo, news of the withdraw- 
al surprised (he government. 

“We understand that it is a deci- 
sion made solely by the North Ko- 
rean team,” said a Foreign Minis- 
try official who asked not to be 

The Justice Ministry said it had k^*^^**™ Pope John Paid U in 1987. Mr. 
not asked the team to leave Japan ^aamiann, who (bed m January, is suspected of emh pTrinw ttt 

of (be tournament muoon in reparation money intended for victims of Hotonust 7 

“The Japanese government wnwa 

forced our members to walk out of 
a reception given in our honor,” 
said the North Korean team man- 
ager, Li Jong Ho, at a news confer- 
ence. 

“This is a villainous act and in- 
fringes on our sovereignty. Hence- 
forth, we will not take part in any 
further matches in Japan. We will 
go home immediately.” 

(Reuters, AP) 



2 German Jewish Groups 
Seek in g Embezzled Funds 


Reuters 


BONN - Two West German 

Jewish groups are seeking 22 m3- “ d 

lion Deutsraie marfcs($ll million) 
from the estate of a Jewish leaded 

who embezzled reparation monev n^ncy conastfid 

intended for victims of the Holo- tmlhon Deutsche 

eaust, a court official aidFriday. B°°» pari from I980.IQ 

oppoad ihe JI5 mil- np “ 

JERUSALEM — Mormon lead- pnv*c 

S haw* sitnwri fl 49-vear contract . gdcmg Werner Nachmaan, who died in Mr. Nachmann’s successor. 


United Press International 


The U.S. envoy visited Damns- , , .. . — — m*. n*.. ■ ■ . 

ais last fall and his trip was fol- ? ^ I - vear Church ofiesus Christ and theLat- 

lowed by normalization of Amen- he tCr '^ 2y Saints wouW try to convert 

ran-Syrian relations. The U.S. icmsh Studmts He- 

ambassador, wniiam Eagleton, re- Bnghnm i Young Umvemty. the Is- brew University. 

turned to his Damascus post 10 radl Rad10 r€portetL But cm May 8 the cabinet ap- 

months after President Ronald The agreement conies after years proved a lease after assurances by 
Reagan had recalled him to protest of controversy about the purpose university officials that neither sm- 
all eged Syrian involvement in ter- of the institute. dents nor faculty would engage in 

rarism. ’ Orthodox Jewish members of tbe missionary activity. 


Werner Nachmaan, who died in 
January, said an additional three 


sought by other creditors. uu| 

a prdimmaryin- retaty“4fc£ 
" * ’ found 


Ginzburg, the coundTs generalsecv r j 

Nachmann, a longtime head of the ' 

Central Jewish Conked in W«t ors. ifc^GdhSSSSaffi 



Gwmamr, was worth 4.7 million 
Deutsche marks. The claim for 22 pated in 


- "f 
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HIS 5700,000 WAS IN THE CARDS— Johnny Chan of Las Vegas displays the $700,000 he 
was awarded after winning the World Series of Poker in Lbs Vegas. Mr. Chan woo the tide for 
the second straight year, defeating Eric Seidel of New York with a straight on the last hand. 


AMERICAN 


TOPICS 


New Life Is Found 
For College Anthem 

In 1934. four-year-old Brook- 
lyn College held a contest among 
its students for the best anthem 
Tor their alma mater. Sylvia Fine 
won for her music, although 
many contended that she also 
should have won for her lyrics, 
Gregory Jaynes recounts m The 
New York Times. 

Miss fine went on to many a 
fellow Brooklynite, the enter- 
tainer Danny Kaye, and to write 
film scores. Bui her college song, 
with someone rise's lyrics that 
did not even fit ibe tune, still 
rankled. Decades later she re- 
counted this to the college presi- 
dent, Kobect. L- Hess, who said 
that he tod found tfielyrics u re- 
sin gable. Why, then, didn't she 
rewrite them? She said she could 
not, out of concern for the feel- 
ings of the lyricist, one Robert 
Friend, wherever he might be. 

In March, Mr. Hess encoun- 
tered Mr. Friend at a Brooklyn 
College alumni reception in Isra- 
el. When the subject of the col- 
lege song came up, Mr. Friend 
said: Tm embarrassed by it. I’m 
sony l wrote it." 

He said he wrote the words as 
a parody of college anthems: 
“On campus green, with towers 
of marble lilting white spires in 
air." At the time, the college oc- 


cupied rented office space in 
downtown Brooklyn. 

The college has since moved to 
a real campus, with a dock tow- 
er. Bui the lyrics still do not fit 
the music. “Do me a favor," Mr. 
Friend told Mr. Hess. “Don’t 
sing it." He told Mr. Hess to go 
ahead and ask Mrs. Kaye to 
write a new song, which she did. 
Mr. Hess said the new version is 
“very singable.’* 

ShortTakes 

“A growing number of male air 
force members are wearing ear- 
rings." according to a command 
memo by tbe 32 1st Strategic 
Missile Wing at Grand Forks Air 
Force Base, North Dakota. 
Wearing them in uniform is 
dearly against regulations and 
subject to disciplinary action, tbe 
memo notes. It goes on to cau- 
tion that wearing earrings “while 
on base in rivOian clothes, on or 
off duty, is discouraged in the 
.strongest ^ terms possible." Tbe 
memo sternly warns that viola- 
tions “may result in denial or 
service at some base faritiues." 

Tbe Maryland farm where the 
late Whittaker Chambers said he 
used a hoBowed-out pumpkin to 
hide papers that helped convict 
Alger Hiss of perjury in 1950 has 
been designated a National His- 
toric Landmark, the latest of 
about 1.800 such sites. Donald P. 
Hodel. the secretary of the interi- 
or, designated the site over the 
objections of the National Park 
System Advisory Board, which 
voted unanimously against it, 
and the National Parks and Con- 


servation Association, a non- 
profit group (hat tries to safe- 
guard the integrity of national 
parks, which called it an unwise 
mix of ideology and history. Mr. 
Hodel called Mr. Chambers, a 
former Communist turned Com- 
munist hunter, a “historical fig- 
ure of transcendent impor- 
tance." 

With the number of deadly 
weapons found on public school 
pupils in New York City increas- 
ing. the Board of Education is 
considering the use of metal de- 
tectors to scan pupils as they 
enter school. The New York 
Times reports. There were 1,400 
incidents involving weapons in 
the last school year and a 10 
percent increase is expected this 
year. Installing metal detectors 
in an the city's nearly 1,000 
schools would cost $4 million. In 
Detroit schools, the metal detec- 
tors have been used only sporad- 
ical.'}. k ;ook three hours for 
pu„. a, -. large high school 
there to pass through them. 


After car phones, car (axes, 
machines that make facsimiles of 
primed matter by telephone. In 
California, Beverly Hflls Motor- 
ing Accessories offers a car fax 
for $2,410. The 12-volt unit phigs 
into the car’s cigarette lighter. “A 
car fax machine is, of course, 
ideal for the rush hour here," the 
Los Angeles Times noted. “Plen- 
ty of time during aH those stops 
on the freeway to read the fine 
print." 

Arthur Higbee 


Despite Treaty , Nicaragua Rebels 
Have Set Up Ministate in Honduras 


By Stephen Kinzer 

fie**, lor A Times Service 
YAMALES, Honduras — In the 
three months since the U.S. Con- 
gress cut off military aid to the 
^Nicaraguan rebels V} of 

~ _u, i.,.u riwuiaii imn HntirinrtK lacy re w cnarge ocre. _ 

Many Honduran families living 


nigged dirt road that begins out- 
side the town of Las Trqjes and 
winds through hillside pastures and 
coffee fields. 

“This is contra country ” said a 
Honduran farmer in the area. 


rebels have flooded into Honduras 
and . created a ministate in the 
mountainous border area. 

Honduran officials repeatedly, 
have denied that they cooperate 
with the rebels, known as contras, 
but a trip through the area showed 
that, in fact, tbe Honduran military 
works closely with them. One of the 
contra camps, in the village of Ca- 
pire. is 455 meters (500 yards) from 
a Honduran imHiary post. 

The contras maintained camps 


in the region have left, and their 
homes have been occupied by con- 
tras. Contras are the principal cus- 
tomers at general stores and other 
small businesses operated by the 
Hondurans who remain. 

Honduran soldiers based nearby 
said they have an informal agree- 
ment with the contras. 

“Their zone, more or less, is from 
Capire to Yamales, and we donT go 
in there much,” a soldier said. “As 


dez and maintains close ties to the 
Honduran Army. 

The official Honduran position 
is that Honduras has not taken 
sides in the contras’ internal dis- 
pute. But a Honduran official with 
ties to top military officers said the 
neutrality is more formal than real 


Bush Hears 
Criticism 
From Blacks 
On Rights 

By David Hoffman 

H'ui htrtfrton Pnsl Smnf 

WASHINGTON — Vice Presi-. 
dent George Bush heard sharp crit- 
icism of the administration's record 
on civil rights and domestic policy 
from a group of prominent black 
officials, and the probable Repub- 
lican presidential nominee said he 
wanted to “reach out and do as well 
as we posably can.” 

The vice president also contin- 
ued to push the Reagan adminis- 
tration to end negotiations with 
Panama's military leader. General 
Manuel Antonio Noriega, privately 
urging that the Stale Department 
negotiator be withdrawn. But the 
envoy was not being pulled back at 
this lime, according to administra- 
tion officials. 

Mr. Bush invited the black offi- 
cials to his residence for a closed 
meeting on Thursday as pan of a 
campaign effort to appeal to black 
and other minori ty voters who have 
traditionally voted Democratic. 
Many black officials have sharply 
criticized President Ronald Rea- 
gan. and several praised Mr. Bush 
for listening to their concerns, 
which they said Mr. Reagan had 
not done. 

They expressed disapproval of 
Reagan policies, such as emphasis 
cm military spending, which Mr. 
Bush has supported. 

Benjamin L, Hooks, executive 
director of the National Associa- 
tion for the Advancement of Col- 
ored People, said, “1 would think 
that what we were trying to do 
today was to focus on tbe fact there 
were a great many failures in this 
administration, and we are con- 
cerned about the future." 

He said the group had urged Mr. 
Bush to reorder the Reagan admin- 
istration's budget priorities. 

Joseph E Lowery, president of 
the Southern Christian Leadership 
Conference; said: “I came with a 
great deal of hope that we'd find in 
Mr. Bush a new level of sensitivity 
to the devastation in the black com- 
munity that’s escalated and intensi- 
fied over these past seven years. I’d 
have to say at this point that hope 
has not been fulfiUed.” 

Mr. Lowery said Mr. Bush did 
not show a willingness to scale back 
military spending to proride aid to 
the poor. 

John E Jacob, president of the 
National Urban League, said he 
bad asked Mr. Bush what kind of 
Justice Department he would have 
if elected president He said that 
Mr. Bush promised to have “people 
who were bright and open and in- 
clusive" and that he pledged not to 
impose an “ideological litmus test” 
for policy makers. 

Some civil rights campaigners 
have criticized Mr. Bush for sup- 
porting Mr. Reagan’s veto of the 
Grove City dvil rights legislation. 
But participants said the veto, 
which Congress overrode, was not 
discussed with Mr. Bush. 

Mr. Hooks said that the Reagan 
civil-rights record “is not a record 
that anybody can defend" and that 
“] wouldn’t want to put the rice 
president in the peculiar posture of 
haring to try to do that.” 

On the Panama situation, Mr. 
Bush’s recommendations were 
made at a high-level meeting of 
administration policy makers, ad- 
ministration officials said. 

Mr. Bush’s urgtngs came at a 
lime when the White House has 
acknowledged that plea-bargain 
negotiations are under way with 
Genera] Noriega in which the Unit- 
ed States has proposed dropping 
drug charges against him in return 
for his relinquishing power. Gener- 
al Noriega was indicted in Febru- 
ary by two Florida federal grand 
juries on drug-smuggling charges. 

In a speech in Los Angeles on 
Wednesday, Mr. Bush broke pub- 
tidy with the administration over 
the Noriega talks and said be 
would not “bargain with drug deal- 
ers” at home or abroad. 
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here in past yen* but many of j as they keep to themselves, 

th . era ,^ d00e ^ i there's no problem." 

mid-1980s, moving into Nicaragua 
to fight the Sandteists. With tniti- 


There was no sign of tension or 


uuy aid now cut off, most of tbe conflict in the area, de^te the feud 
contra force, about 5,000 men, have that has 

moved into a section of Honduras mflitoiy t»mmanders. Even ron- 
Sauhe Honduran authorities have tras loyal to dissident commandos 


turned over to them. 

Honduran soldiers maintain 
guard posts along the road into the 
contra zone and outsiders are not 
allowed in. But Tuesday, two corre- 
spondents who were able io enter 
the area found that the contras ef- 
fectively have assumed control of 
an area covering about 310 square 
kilometers (120 square miles!. 
Their presence contradicts asser- 
tions made Friday by Foreign Min- 
ister Carlos Lopez Contreras, who 
rejected Nicaraguan charges that 
contras are based inside Honduras. 

The peace agreement signed in 
August by Honduras, Nicaragua 
and the three other Central Amen- 


said they were prepared to accept 
the discharge of their commanders 
i/ that proved necessary to main- 
lain the strength of their force. 

Last month, several prominent 
field commanders urged the remov- 
al of Enrique Bermudez, the chief 
contra military strategist. But with 
decisive nap irom the Honduran 
Army, Mr. Bermudez appears to 
have withstood the incipient rebel- 
limi and retained his post. 

On May 6, the Honduran au- 
thorities detained and deported 
seven leading contras who had de- 
nounced Mr. Bemnhiez. 

Diplomats said Honduras acted 
against the dissidents at the behest 
Central Intelligence 
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tomTrOvXg outside aid to n=- Agency, wtuch tacks Mr. Bemtu- 

bels in the region, including the use _____ - 

of temtorv to shelter insurgents. 

“The government of Honduras .ts IJn, King Cari Told 

1- not permitting the contras to use its 
* territory as a base for aggression 
against Nicaragua, and certainly 
notwidi the dirrei or indirect sup- 
port of the Honduran armed 
forces ” Mr. L6pez wrote in a reply 
to the Nicaraguan charges. 

The contra zone is reached by a 


Reuters 

STOCKHOLM — Sweden's 
Traffic Safety Board urged King 
Carl XVI Guslaf and Queen Sylvia 
on Friday to observe the law and 
wear seal belts in the back of their 

official limousine. 
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Chicago Suburb Put on Extended Hold 


By William E. Schmidt 

V«- IVA 7wif5 Smnrr 

HINSDALE Illinois — At the 
Adams & Meyers Real Estate of- 
fice here, the" only reliable tele- 
phone on Wednesday seemed to 
be the one inside Meryl Adams's 
car. parked ai the curb and 
hooked up so the horn would 
bleat rhythmically whenever a' 
call came in. 

It did not happen very often, 
but when it did. Miss Adams 
leaped from her desk and dashed 
for the curb. 

“This is no way to run a real 
estate business," said Miss Ad- 
ams. who said her sales had badly 
slumped in the 12 days once the 
telephones went dead in Hins- 
dale. a result of a Mother's Day 
fire that swept a nearby Illinois 
Bell switching station. 

Since then, it has been life 
without steady dial tones for 
some 35.000 customers across the 
western Chicago suburbs. What 
began as resignation at being 
temporarily cut off from the rest 
of the world has turned to frustra- 
tion among those residents who 
still cannot use their telephones 
to plan weddings, reach relatives 
or call doctors, and anger among 
business people who say they 
have lost millions of dollars be- 
cause they have been cut off from 
suppliers and customers across 
the nation. 


The telephone company has re- 
stored what it calls “limited local 
service” to some 31.000 custom- 
ers, wtuch means that dial tones 
ore intermittent and calls cannot 
be placed beyond neighboring 
towns. 

Full service for those directly 
affected by the fire, and countless 


comparing it to a disaster tike the 
biggest flood of the century. 
“We’ve never had anything hap- 
pen before on a scale like this." he 
said. 

Consider some of the conse- 
quences: 

• At the Argonne National 
Laboratory, a federal research 


? We"re coping, but it is a sobering 
realization to find out just how important 
those telephone links are.’ 

Gary PitchfonL, 

A U.S. Energy Department spokesman 


thousands more whose calls have 
been delayed by overloaded cir- 
cuits. will not be back to normal 
until June, despite heroic efforts 
by 400 telephone company repair 
workers toiling arouna-the-clocfc 
to rebuild the interior of a two- 
story switching station that re- 
layed 3.5 million calls a day. 

For telephone company offi- 
cials. besieged by customers who 
cannot believe they would ever 
have to endure so long without 
telephones, Tim Bannon. a 
spokesman, explains that tbe 
switching station fire was a ca- 
lamity of such rare devastation 
that it could best be described by 


center in suburban DuPage 
County, the principal contact be- 
tween scientists and their peers in 
Washington has come through a 
radio phone link set up inside a t 
Winnebago van parked outside 
the headquarters cafeteria. 

“We’ve got everything from 
routine office machines to pretty 
sophisticated electronic equip- 
ment, and all that data ultimately 
has to go through phone lines,” 
said Gary Pitchford. an Energy 
Department spokesman. “We're 
coping, but it is a sobering real- 
ization to find out just how im- 
portant those telephone links 
are.” 


• In Hinsdale, amid concern 
that residents cannot reach police 
and fire squads in an emergency, 
police cars and public works vehi- 
cles equipped with radios have 
been parked at key intersections 
around the city, where people can 
go if they need help. 

in the schools, principals can- 
don pupils not to think they can 
skip class just because there are 
no telephones to check with par- 
ents. School workers are being 
dispatched to visit the homes of 
absent pupils to be sure (heir par- 
ents know they are not in school. 

• In suburban Oak Brook, the 
headquarters of major companies 
like McDonald’s and Spiegel, 
telephone circuits are so jammed 
that it is all but impossible to call 
these companies, even from 
downtown Chicago. Callers on 
Thursday were still getting re- 
corded messages advising that 
circuits are busy and suggesting 
the calls be tried again. Several 
telephone sales solicitation com- 
panies have laid off employees 
until service is restored. 

At least one business has al- 
ready filed a lawsuit against Illi- 
nois Bell as a result of the service 
interruption, arguing that the 
utility was negligent because no- 
body was on duty inside the 
switching station on the Sunday 
that the fire broke out. 


Top U.S. Research Boat Held for Drugs 


Compiled by Our Stuff From Dnpmdia 

SAN DIEGO — The Atlantis II, 
a premier vessel in the U.S. re- 
search fleet, was seized under the 
government's “zero tolerance" 
drug crackdown after U.S. Cus- 
toms Service inspectors found a 
trace of marijuana in a crew mem- 
ber's shaving kit, according to cus-. 
toms officials. 

The 210-fool (64-meter) vessel, 
worth about S80 million, had just 
relumed to the United States afler 
an extended research trip off the 
coast of South America. It was un- 
dergoing a routine customs inspec- 
tion Wednesday in San Diego when 
tbe marijuana residue and two 
pipes were found, according to Mi- 
chael Fleming, a customs spokes- 
man in Los Angeles. 

Meanwhile, in Miami, the U.S. 
Coast Guard said it was reconsid- 
ering its procedures for seizing 
boats with small amounts of drugs 
aboard following public disapprov- 
al and threatened legal action over 
the “zero tolerance" policy. 

“We realized that, although tbe 
owner is responsible for that boat, 
there had to be some reasonable- 
ness to it," said Captain John C 
Trainor, who heads the coast 
guard’s enforcement division. 


Under the policy, federal agen- 
cies. including the customs service 
and the coast guard, have begun 
seizing boats and automobiles 
when they are found to contain 
even minuscule amounts of illegal 
drugs or drug paraphernalia. 

The seizures of boats with tiny 
amounts of drugs aboard, includ- 
ing the SL5 million luxury yacht 
Ark Royal and the Monkey Busi- 
ness, which gained notoriety as the 
vacation vessel of Gary Hart and 
Donna Rice, has angered fishing 
and charter-boat owners. They fear 
losing their boats because a crew- 
man or passenger brought drugs 
aboard without their knowledge. 

Among changes being consid- 
ered are a delay in seizures of char- 
ter vessels until after the boats re- 
turn to port and drop off their 
passengers, the use of “technical 
seizures" that allow owners to keep 
their vessels while they argue 
against forfeiture, and the educat- 
ing of coast guard officers on ex- 
emptions in the anti-drug policy. 

Specific changes will be imple- 
mented “within a couple of weeks," 
Captain Trainor said Thursday. 

But he said the proposed changes 
do not mean that tbe coast guard is 


abandoning enforcement of the 
“zero-tolerance" policy. 

The Atlantis II was held Thurs- 
day in San Diego Bay. But Mr. 
Fleming of the customs service said 
the boat would be released as soon 
as its owner , the Woods Hole 
Oceanographic Institution of 
Woods Hole. Massachusetts, deliv- 
ered a letter to customs officials 
outlining anti-drug precautions to 
be taken on future expeditions. 

Because of Atlantis irs premier 
position among research vessels, 
and because it is one of only 25 
ships in the National Science Foun- 
dation's academic fleet, researchers 
apply sometimes years in advance 
for permission to use it If the cus- 
toms seizure detained the ship be- 
yond its scheduled May 30 depar- 
ture, scientific expeditions that 
have been years in planning would 
be threatened. 

But a spokeswoman for the 
Woods Hole institute, Shelley M. 
Lauzon, said that she did not antic- 
ipate a delay. 

The marijuana and two pipes 
were found in the cabin of Richard 
F. Morris, the ship’s second engi- 
neer. who pleaded guilpr on Thurs- 
day to a federal misdemeanor 
charge of possession of a controlled 


substance. Mr. Morris. 27. of Buz- 
zards Bay. Massachusetts, was sen- 
tenced to a year of unsupervised 
probation and fined S 100 by a U.S. 
magistrate. fLAT. A Pi 
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Ron and Val Taylor 
Jean Viau 

Carrie and Derek Stockley 
Doug and Loraine Clark 


-$13,890,588.80 
-S 1 1.066.864.20 
-510.372,326.70 
-510.191, 804.60 
-S 7,789.787.60 
-S 7,059,893.70 


And thaib just for fust prize.. .there are many 
SMillions more paid out in subsidiary prizes. 
With five prize categories in all and thousands of 
prizes won in every draw, jft as if you can't miss! 

GOVERNMENT GUARANTEED LOTTERY 

Lotto 6/49 is an official tottery operated by the 
ten Provincial Governments of Canada. It’s 
called Lotto 6/49 because six winning numbers 
from a total of forty-nine are selected each draw. 
If the six numbers chosen match the six num- 
bers you are playing, you win the jackpot. In 
addition to the six regular winning numbers cho- 
sen, there's one additional number drawn called 


the “bonus number 1 ! ff you have any five of the 
six regular winning numbers correct plus the 
bonus number, you win second prize. Any five, 
four, or three of the regular winning numbers 
correct wins you third, fourth, or fifth prize 
respectively. 

There’s a new draw twice each week (on Wed- 
nesday and Saturday), every week of the year. 
The jackpot is guaranteed to be not less than SI 
Million dollars in each draw. And if the jackpot 
is nor won in the current draw, that prize money 
is carried aver and added to the jackpot for the 
next draw, growing until it’s won? 

YOU PICK YOUR OWN NUMBERS 

Besides the enormous prizes to be won, the 
best thing about Lotto 6/49 is thaL you pick your 
own numbers. So. instead of just buyinga ticket, 
you really do play this lottery. Many people feel 
they have certain personal lucky numbers or 
numbers that have a special significance to 
them, such as birthdays or anniversaries. Still 
others look for statistical patterns in the numbers 
selected. But whatever method you use, you’ll 
find it much more exciting to play the tottery 
that lets you enter your own numbers. 

IT’S EASY TO PLAY 

All you do is complete the attached order 
form and send it to Canadian Overseas Market- 
ing along with the necessary payment ^ 
VW* will enter your numbers for the sped- 
fied length of your subscription. \bu may ^ 
select from I to 6 games for 10, 26, or 52 weeks. 
Indicate exactly six numbers between 1 and 49 
for each game you wish to play. Each game gives 
you another chance at the grand prize for every 
draw in which you are entered. 

You receive a “Confirmation of Entry" 
by return mail acknowledging your order and 


WIN $MILLI0NS LIKE THE COUPLE PICTURED BELOW 



PRIZE BREAKDOWN 


PRIZES 

NO. OF 
PRIZES 

PRIZE VALUE 


ISTPtfEE 

6 OUT OF BREG. NUMBERS 

1 

siaasasaaso 


2ND PfUZ£ 

S OUT OF B PLUS BONUS 

10 

*44048180 


3RETPRIZE 

SOU! OF b 

TIB 

£31704.70 


4"fH PftlZE 
40UTOFB 

4&9TT 

£13900 


5TH PRIZE 

3 OUT Of 0 

96S.112 

smoo 



TOTAL PRIZE VALUE 


toW.756 

S3M4&22&10 



When Liman and Stewart Kelly, pictured 
above, won Canada's reaxd Lotto jackpot 
o/ $13,690,588.80 there were over 1 minion 
winners In total, with over $37,000,000.00 
in prize money awarded. The prize break- 
down shown hare indicates the actual 
winnings tor that draw. 


*Aipn2as tuned In Canadian dottuu. 

1st 2nd. 3rd. and Wi pnzas BncdcvUM on a Berceroage o( 
tna total prize pool. Smea the prm pool flucuam tram oaw to 
draw. Bw sbs at itw prow w« wry from tft a size of the press 
shawm above. 

fCaniuSan Overseas Markatfng 
RQ. Boa * 8120 , Suita 1703. 

595 BufTErti Street, Vancouver. 

BC.. Canada V7X1S4 

T(>)«JtertOvH3eas*faftoWfaaiadvmcginpw Thaprfces 
quo/M heron txtudehandBng text service charges. 


indicating the numbers you have selected as well 
as the draws in which they are entered. 

WHEN YOU WIN! 

You will be notified immediately when you 
win a prize of 51,000.00 or more. A Isa a com- 
plete list of all winning numbers will be sent to 
you after every tenth draw, along with a state- 
ment of your winnings to date. At the expiration 
of your subscription you will be sent a final state- 
ment of your winnings. All prize money will be 
convened to any currency you wish and con- 
fidentially forwarded to you anywhere in the 
world. 

So mail your order today— the next big win- 
ner could be you. 

~ ORDER RORM 1 

Complete one game board below for each l 
game you wish to play. Select exactly six nurrv | 
bars from 1 to 49 on each game board you are | 
playing. Indicate the number of draws you | 
wish to play and send with the necessary pay- . 
merit to the address below. , 


FREE BONUS ► 


INCLUDES 
2 DRAWS 
FREE 


INCLUDES 
4 DRAWS 
FREE . 


1 Game 

10 WEEKS 

(20DRAWS1 

□ S 45. 

26 WEEKS 
(52 DRAWS) 
□ $112- 

52 WEEKS 
1104 DRAWS) 

□ * 225. 

r i 

LI .. 

2 Games | j □ S 90j 

□ 5225 l| | □ S 45a 


L 1 

3 Games ((□ S135J 

□ ssffila s era. 

J 1 ' L 

4 Games | [ □ S180. (□ S450.]]n S 900 

(III J. I 

5 Games }□ S22&J 

D $502. | a $1125. 

i — 


6 Games 1 □ S27o| 

□ $675j j □ SI 350. 


[ 


Mane cnoque or Dan* wan in u.%*. ruiuaj inyovic tu 
Canadian Overseas Martsthig and mail w: RQ Box 
48120, Suite 1703, 595 Burra rd Street. Uancouven 
BlC.. Canada V7X 1S4. 


NAME 

AD DRESS/ RQ SOX 


CITY. 


COUNTRY 

□ MASTERCARD D VISA □ AMEX 

□ BANK DRAFT D CHEOUE 

CREDIT CARD: EXPIRY DATE 


pftM ceif dm IvooL I 
~No> o»a*c*Vg »o r tml mt | 

a/SnosmT j 


^SIGNATURE __ZP-4J J 
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In Arab Shepherd’s Killing by Israeli Settler , an Image o 



By Glenn Frankel 

Washington Post Struct 

SHILOH, Israeli-Occupied West 
Bank — Israel Zeev, a Jewish set- 
tler, and Jodeh Mohammed Awad, 
an Arab villager, were both shep- 
herds who raised their flocks in the 


stony hills surrounding this West 
Bank settlement They knew each 


other and, according to some ac- 
counts, they were friends. 

Now one is dead and the other is 
in jail facing a possible murder 
charge. Their story is one of the 
most puzzling of the five-month 
Palestinian uprising, and one that 
illustrates how in the tense atmo- 
sphere of the occupied West Bank, 
a minor incident between Arab and 
Jew quic&ly can tom fatal 

On the afternoon of May 5, Mr. 
Zeev was dispatched by Shiloh's 
security chief after he got a phoue 
call from an anxious Jewish mother 
concerned about four Arab shep- 
herds who were grazing their sheep 


on land beside a children’s play- 
ground on the edge of Shiloh. Mr. 
Zeev, who was doing his turn on 
guard duty, took his bicycle and his 
M-16 rifle and rode to the site. 

Mr. Zeev, according to his 
friends, said he opened fire after 
the shepherds attacked him with 
stones. The Arabs contend that be 
shot without warning or provoca- 
tion. They agree on this: Mr. Zeev 
shot at least two, killing Mr. 
Awad and wounding Rizek Abu 
Naim, Mr. Awad's brother-in-law. 
One shepherd had killed another. 

It is not posable to know exactly 
what happened that afternoon. Mr. 
Zeev is in jail while police investi- 
gate and Mr. Awad is dead. Mr. 
Naim has given a deposition in 
which he says he waved and called 
out to Mr. Zeev before he opened 
fire: “Israel, don’t shoot! It’s us!” 

Mr. Awad was one of more than 
170 Palestinians to die since the 
uprising began in December. He 



was at least the 10th to die at the 
bands of Jewish settlers. Two Israe- 
li Jews also have been killed. 

Most settlers involved in these 
incidents have gone free without 
criminal charges, but the police say 
they will recommend that Mr. Zeev 
be charged with murder or man- 
slaughter. There are too many dis- 
crepancies between his account 
and that of the Arabs, police 
sources have said. 

In a hearing Tuesday before a 
magistrate in Jerusalem, the police 
said there had been a dispute be- 
tween the Arab shepherds and the 
Jewish settlers over land rights. 
They said this dispute may have 
played a role in the shooting. The 
court ordered Mr. Zeev held for 10 
more days for further investigation. 

The case also was alluded to re- 
cently by Genera] Dan Sbomron. 
the army chief of staff, who told a 
parliamentary legislative commit- 
tee that the settlers were a continu- 
ing source of tension on the West 
Bffnlt- He contended that settlers 
sometimes fired at Arabs when 
their lives were not endangered. 

But what is most striking about 


the incident is that each side de- 
scribes the two men in virtually the 
same terms. Both were soft-spoken, 
moderate and friendly, by these ac- 
counts. They are described as fam- 


Palestmians of neighboring Tur- 
mus Aya see it as their traditional 
homeland. Neither ride appears 
prepared to acknowledge the 
claims of (heather. But there was a 


Most of the Jewish settlers who 
live in Shiloh consider the surrounding 
land of sweeping hills their biblical 
birthright, while the Palestinians of 
neighboring Turmus Aya see 
it as their traditional homeland. 


By men who were dedicated to the 
ancient calling of raising sheep. 

Mr. Awad. 28. a father of three, 
was not the kind of man to threaten 
children or throw rocks at a friend, 
his wife and relatives say. And Mr. 
Zeev, 38, father of six, is not, his 
neighbors contend, the kind of per- 
son who would open fire on .un- 
armed shepherds without reason. 

Most of the Jewish settlers who 
live in Shiloh consider the sur- 
rounding land of sweeping hills 
their biblical birthright, while the 


time, both groups said, when the 
two communities lived peacefully 
side by ride. 

Since December, however, the 90 
or so Jewish families have grown 
increasingly fearful. Many of them 
work in Jerusalem, a 24- kilometer 
(15-mile) drive to the south. To get 
to Jerusalem, the settlers often run 
a gauntlet of stones and occasional 
firebombs along the road border- 
ing Turmus Aya and through the 
nearby Arab towns of RamaHah 
and Birch. 


It was fear that caused the moth- 
er to react with anxiety when rite 
saw the Arab shepherds approach- 
ing the children’s playground that 
afternoon, according to Chaviva 
Jacobson, a Shiloh resident who 
has beat appointed the settle- 
ment’s sp okesman on the killing. 
She recalled an incident in nearby 
Bon Morelia year ago, when an 8- 
year-old Jewish boy was abducted 
from a playground. His body was 
later found in a cave, his head 
crushed by a rock. No one has been 
charged with the crime. 

Mr. Zeev was bom and grew up 
in Chicago and came to Israel 10 
years ago- He is a rabbi who heads 
the Shiloh council, said his friend 
Dov Berkovits, “a quiet, responsi- 
ble guy who minds his own busi- 
ness.” 

“If someone asked me who's the 
last guy you'd have thought would 
be involved in something' like this,™ 
Mr. Berkovits said, “Israel would 
be at the top of my list.” 

Mr. Berkovits and Mr. Zeev’s 
other friends said they did not be- 
lieve the shepherd had any relation- 
ship with the Arab shepherds from 
Tumms Aya. Mr. Zeev’s sheep 


were kept in a modem pen and fed 
special formulas of grain, not 
grazed freely like the sheep belong- 
ing to the Palestinians. 

But Mr. Awad’s widow. Anal,' 
and his brother-in-law; Mr. Naim, 
said they know Mr. Zeev well They 
said he came often to~ talk about 
sheep and to get advice. 

“He used to come to our house 
all.the time and.we were fnendsT 
. recalled Mrs. Awad. 

Mr. Awad grew up in Turmus 
Aya, left school at 16 and became a 
shepherd, following a tradition in 
his family for generations. His wid- 
ow said he was a' simple man. 

“My husband worked,” she said 
“He prayed. He did not want to get 
involved with- problems with any-, 
one. He wanted to live in jwace 
with the seukrs. We .were friendly ! 
with them and.we trusted them. He ' 
would never throw stones at any- 
one:"- V 


Zeev lolled her husband because 

the sinks want the Palewnnaas?- 
land and because. Mr. Zeev may - 


The seukrs contend that the 
sloping field at the edge of Shiloh Is 
part of their land. The shepherds ■ 
say it belongs to Arabs from nearby 


Kaiyat and that they rented the 
land from these villagers. . ; . 


ad from these villagers. 

Mrs. Awad said she believer Mr. . 


some of: the. Palestinians* sheep 
cape-down with an. infection that, 
threatened Shiloh’s livestock. 

Jvfc .Zeev’s friends ^said-tiMt^i 
nonsense. .They say th&Mr.Zeef- 
‘ bore no grudge arid came td.th&- 
spot that day ordy-becanse'bewas; 
called as a guard. .» > . ; -. [ : j : 

£adi ride mourns its Own loss. 
The settlers said it is tragic thatMri . 
Zeev, fgood man doing his duty, is;V 
being held like a common criminal/ 

■ They "want him rdeM8d'.fl«g;;’it!r 
worst, tried in a mflilaiy ootirt flsig ' 
soldier who allegedly exceededx^s 
dent rather than as a avfljaact afe 
cased of murder. . ; ; - . 

And Mrs. Awad, who at 
three chOdieri and is five i_ = _„ 
pregnant with a foui^ aroarp 
young husband.; : ,' : ' : S L ' 

“He was my Hfepartirerand 
what can I do?” she asked/ **’] 
lolled someone for no reasonflf 
lolled one of them, woidd A 
be here? Theydhaye lolled 
They have guns arid a strong 
eminent — and-now ■ tbey-hate 
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GOLDENBSSG WAGRAM 


SmcAs heringi - fobiaii - Gccm chaos 
bcnl and Iok homemode ■ Cheese a*e & al 
(he rod. lavrth ipec. 69 Av. do WaCTOfn. Td_ 
4227 J4 79. Every day up to iricKght 


British Gypsy Goes to Bat for Her Comrades in Wanderlust 
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ASMANA 


JOHN JAMESON 

The first Irish restaurant m Pans recom- 
mended by major guides. Business lurch 


hefian gate. Tandoari spec Refold surround- 
inas. Aver, or. F.140. Ar cond. Dtv. 205 av. 


mgs. Aver. pr. F.140. Ate cond. 

Cfcfe<feJ>L Td. 4*245243 c 


F Jr. 95 and 6 la carte. Closed Monday. 
10, Sue dei Capudme. TeL: 40.15.OOJO. 


RAFFAT1N & HONOR1NE 


LACHEVAUCHS 

Sfxnh spec& IrocfifoncJ acting. (Mined set- 
tug Business medk 209 to, cm. Chafed* 
Gaufe. let 462 A07JB7. CL Sot lunch & Sun 


The Amerian pres has made us (avaus. 
Defactensen neddfo & tracftkxioi cooifog. 
Raganol dshes - lunch - various My. 
febd SrOrmoia Tel 43L542221. 


JARRASSE 

As resfredxng as the sea, s ped o te «i foe 


fth, Bouddbaase OySws, Mi fish, five 
crustaceans, foie are*. 4 Awe. Madrid, TeL 


PARIS 7th 



crudooeons, tow »o*. 4 Am. Madrid, TeL 
4637 16 52 or 4624 07 56 l Ocoed Sunday 
night & Monday. 


DUSSODORF 


The finest tro d fond Chinese cuisine 


PANTAGRUR 


Traditional cuisna Spedafties, warm foie 
Toe wfo bfeeberries, fidi mid *- *" 0 — * 


mas with blueberries, 
duding. 20, Rue de 
TeL: 45.51 


TSE YANG 

ImmerntenWraae 65 
fosnvetian 369020/369029 
Ftari^ New York, FiarUwt, Genera. 


PARIS 8th 



NUANCES 

LoiBeehoreaedaurart/Planoacr • Fine te 
ing in a r ef use d (ttmClpherv an the right 
bent of bice Genera, 2 minutes from Hie 
center, with view cm lata end Mont J onc. 
Hotel fteddent-TeL: 31.1000 


LACOUPOLE 


Discover or redacovnr 
Hie pieasro of the Mem gustto n om y 

AUMANDARM 

100 Av. Chcrnps-Systa/l rue de Beni 
Rrswvcfort AK'^asS-Ar Candboning. 


Restaurant, Piano and Wine Bar 
15 rve Kerra Fdtfe - TeL 022/35 65 44 


PARIS 15th 


IA TRUFfl BLANCHE - KOSHER 

beefier* French cooking, Beth Dm. 
Refined setting. Reservdion fix holidays. 
16, R. Uhm (75015). T- 45-75.59.90. 


AUVEUX STAND 

Elegant veranda dining on the lake. 


By Francis X. Clines 

Heat York Times Service 

LONDON — Bubbles Brazil is a 
matriarch with a mission that 
gl eams tike her gold earrings- She is 
a leader of the Gypsy traveling folk 
who linger in odd mamadam patch- 
es of outlying London districts, like 
Abbey Wood. She is a proud Ro- 
many with a Cockney accent who 
loves the wanderer's life but has 
begun compromising lately for the 
grandchildren. 

“When I was a little gut" she 
said, recalling her childhood m Ire- 
land in more colorful horse-and- 
caravan days, “travelers used to 
carve small pigs and make baskets 
and things lute that, and you didn't 
need an education." Then she add- 
ed, “Bui everything involves books 
and pens today, don't it?" 

Therefore. Bubbles Brazil decid- 
ed to become a Gypsy rights lobby- 
ist with London-rooted responsi- 
bilities for the travelers, looking 
after their school and shelter short- 
comings. 

Outside her blue-and- white mo- 
tor van, a large indifferent watch- 
dog snoozed in deep testimony to 
the serenity that abounds within 
the 45-family compound at Abbey 
Wood, down from the railroad sta- 
tion a dozen miles southeast of cen- 
tral London. Two Gypsy horses 
grazed in a small yard next to a 
trash-filled lot beyond a fence that 
shields the commuters who pass 
twice a day on their colorless 
rounds. 



severely limit the number of legaL' 
ipingspotS- - . . -- ‘ 

Hie laws became a tool fcgr 
moving -the families on from place 
to place and £viag than criminal 
records when they stop ahan illegal 
spot;” said Mary Watezson, field 
officer for the advisory committee.' 




SADAK 





officer for the advisory connmtt^; 

As a result, 3 out of 10 traveler 
families among the more than 
10,000 in England roast iUegdily 
each night, .according to 'govern- 
ment figures. In the London area, 
whore geritrification is rampimC 
^ two of five are illegal squatters, 
gi often to be seen encamped on the 
£. rim of garbage dumps and dozens 
of other illegal sanctuaries. • .1 . v- 




Mr. Cr 'V,‘, 


Gypsy conditions have improved 
in some areas, like in Abbey Wood, : 
where there are no segregated - 
methods of public schooling and \ 
socializing! or the traveler childray 
as in otha places, and where travel- . 
era do not lose their camp spat . 
when they wander off for a few 1 , 
weeks. 

But the Thatcher governments 
continued retrenchment of welfare 
ams is thr eatening the Inner ^ 
on Education Authority with 
extinction,, and this is a source of 
worry for the social workers and * 
teachers prized by the. advisory 
committee, the Save the ChUdreit 
Fund and other concerned welfare 
groups. ; v - - 

“I been on the road all me life,"* 
Bubbles Brazil said, recounting de-. . 
cades of police proddings to move 
along, die travelers’ -routine. “I 
been up when the snow was thick 
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L*B4TRECOfE 


PRUNHBR TRAKT1R 

16 Ava. Viaor-t-bgo, 75116 Park. 


The wuque French rert ou rarewtndi offers 
■ m e tj flte with famous CM da Pais some. 
Tuerkenstr. 9. TeL 28 4Q 41, CL Sun. 


“We was here before the Gaujas 
was," Bubbles Brazil said, using the 
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" 
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T«L 45 00 89 1 2. Famous for its quofity 
sedfoad and its 1925 id k u 350/400 Ft. 


udbad and its 1925 350/4 

Quad Monday. 


KERVANSARAY 


AU HAMEAU D’ AUTEUR. 

TrodSend a»kng. FWi Hj o o cftiei. Hnverad 
taTocn on pleasanl squrre in thn KSlh dtfrid, 
5 plane de Barafone. Tab 45257421. 


Turkish & bVT jpeotifos, lobster bar. best 
seafood restaurant, 1st Poor. Moh- 
leatr.9. TeL 5128843. Air aandlfened. 


80 m. Opera. Naon-3 jaxn. & 6 prn.- 
1 ajn„ except Sunday. Open holidays. 


was, uuoDiesurazusaia, usmglne The tic* Yo& rum UOTJ ^ was lull 

Romany word for non travelers and Bubbles Brazil, who has become a Gypsy rights lobbyist with Londothbased responsibilities ^ aer traitor hoh&ao beFeraridsoii Soils r small and youtf 

gesturing toward the prize-winning • • “?.• - 5 • ^ * . hemr thenrpoandiiig mrthe vaivTfc 

new public housing that rises . . . _ _ , off in die monun’!' And if you 

preening in an ever stationary sil- toe uiree granachilanm had betler up each month for London meet- Her younger daughter. Primrose, claiming palm reading a legal ca- wasn t, they’d hook up your^ trader 

houette directly across the road. 8° to school ings with Lady Plowden and the smiled as the mother told of being a reer among the Gypsy groups that and smash everything” 

The van wheels waited greased and "Get an education or else theyTe other Gaiyayolunteera of the Advi- young woman and meeting Moses still congregate- at big hOTse-rarihg But she smiled, disrinssinaa kiri- 

ready beneath her living room as toe social all their life, she said, sory Committee for the Education Brazil one night at an ad hoc hop- fairs in the country. hood of bewdna water. beinR 

toe hearty, cunous woman sipped ‘ ^ .. 

tea and (ilebrated impetuous out- 10 

ings, but then conceded anew that . SnuJ<XI 
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(CflEtfaDcd Insn 


U.S. COLLEGE & UNIVERSITY DIRECTORY 


referring to welfare. “And who 
wants to live on toe social?" 

She smiled at toe notion that her 
brave new role as an outspoken 
member of a traveling folks’ wel- 
fare group could risk her grandchil- 
dren’s heritage by letting education 


of Romany and Other Travelers, picking session in some inviting 


ill congregate- at big horse-raring ' But she smiled, dismissing a girl- 
lirs in the country. . hood of begging water, being 

Bubbles Brazil thinks she can fi- . barred from stores and parks. “We 


. £. w ' u P.. wh *i 3 “ farm field m Kent when the travel- nesse the wandering but still keep remember the good times, going all 

the blood. Bubbles Brazil said, ul- er families gathered to see who was her soul happy while lobbying Lon- over the place, wherever we thmL" 
innately counting on tbe Gypsy m who and Bubbles smote Moses. donforstrongerrightsforherkind. she said. “There’s always a Httle bit 
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SCHOOL OF MEDICINE 

• AmurtCanMeDcal ScDool currtcuhxn. 

• Honpau mm an BCFMG. Guaranteed cfincte 
robtejiu. 

• UJ8. mem Sdmela an aooap an g Rni «u- 
Oante <mti a te te ncafl standing, lasted in WHO 

VETERINARY MEDICINE 

»^» n i canV «tert f i«Or ScftOrtounnAira. 
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The Stanley H. Keplan Educational Collar Lid. 

offers you the best paribie preparation for the high ichool, 
coflege or gratikiote school entrance examinations. Courses 
are starting now at New York Metropolitan area centers and 
in over 125 other cities in the US. Puerto Rico & Canada 
For information about the course wfudi w4l help you perform 
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77ir Associated Press 

SYDNEY — The Australian 
government said Friday that the 
politico] situation remained unsta- 
ble in Vanuatu and it put two war- 
ships on standby near the island 
nation to evacuate Australians if 
necessary. 

One person was killed and nine 
injured this past week in rioting 
over land reform in the South Pa- 
cific tax-haven nation. 

The Australian Foreign Ministry 
advised tourists not to visit Van- 
uatu and tbe Defense Ministry or- 
dered toe warships Stalwart and 
Jervis Bay to extend training exer- 
cises in the area. 

Prime Minister Bob Hawke re- 
peated his statement that Libya 
was linked to Monday’s rioting in 
the Vanuatu capital, Vila, but of- 
fered no proof. Libya denied in- 
volvement. 

News reports said about 750 
Australians, residents and visitors, 
were in Vanuatu, formerly tbe An- 
glo-French New Hebrides. The 
mainly Melanesian nation of 
130.000 people is about 2^00 kilo- 
meters (1,400 miles) northeast of 
Sydney. 

A demonstration on Monday 
turned violent when a mob 
marched on Prime Minister Walter 
Lilli’s office. Demonstrators looted 
shops and smashed office windows. 

The radio said villagers involved 
in toe violence had begun surren- 
dering to the police, who arrested 
30 persons. 

The Australian Foreign Ministry 
said Friday that there was a possi- 
bility of a confrontation this week- 
end between Mr. Lini and toe gen- 
eral secretary of his governing 
Vanu’uka Parti. 

Australian media reports said 
the general secretary, Barak Sope. 
was behind Monday’s demonstra- 
tion and Mr. Hawke said some peo- 
ple around Mr. Sope “have actually 
been trained in Libya and that is a 
matter of concern.” 

Mr. Sope last year tried unsuc- 
cessfully to pain leadership of Van- 
uatu, asserting that Mr. Lini was 
unfit for the job after suffering a 
stroke. 
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Janos Kadar, the Hungarian leader, Airing his speech Friday at the Communist Party conferencT 

KADAR; Party Leader Assailed as Conference Opens 

(Co n tin ued from page I) 


de m a n ding that dissent within and 
ontade the party be crushed. 

Mr. Grosz, 57, who recently 
capped an aggressive nine-month 
image-building drive as prime min- 
ister with, a successful visit to Brit- 
ain, has staked out a political posi- 
tion in the party’s pro-reform wing 
but has stopped short of support- 
ing the calls for pluralism. 

Mr. Grosz has made veiled pub- 
lic suggestions that Mr. Kadar 
should retire. Privately, he has been 
lobbying debates to elect him par- 
ty chief while allowing him to con- 
tinue as prime minister, party 
sources said. Such, a move would 
give Mr. Grosz a concentration of 
power rare in the Soviet bloc. 

Even if Mr. Kadar remains in 
office, party officials have predict- 
ed that a significant shift on the 
trf Central Committee and Politburo 
will come out of (he conference. 
Officials predicted »ha * up to 40 
percent of the 106-member Central 
Committee would be changed 
while several of the 13 Politburo 
members are expected to retire. 

Hungary has not had a party 
conference since 1957. Normally, 
elections of the Central Committee 
and PoHiburo are carried out at the 


party congress, which is convened 
every five years. The last congress 
was in 1985. 

Although seemingly focused on 
the leadership struggle, the confer- 
ence also is due to adopt a plan for 
new political reforms to be imple- 
mented over the next two years. 
Long the East bloc’s leader in re- 
building the traditional Stalinist 
economic system along tree-market 
lines, Hungary more recently has 
emerged in the vanguard of at- 
tempts to decentralize and adopt 
more democratic procedures tor 
one-party rule. 

In his introductory speech Fri- 
day, Mr. Kadar outlined a draft 
party political plan that included 
changes such as decentralizing de- 
dsion-m&king and increasing mul- 
ticandidate elections within the 
party, increasing the separation be- 
tween the party and the govern- 
ment, and strengthening the over- 
sight authority of the National 
Assembly. 

But the party leader did not offer 
details and the plan he outlined did 
not appear to vary significantly 
from a previous draft that was 
heavily criticized as too vague and 
too moderate daring proconfer- 
ence debates. The draft reportedly 
was revised but the new version has 
not been made public. 


The sharpest moments in Mr. 
Kadar’s 50- minute speech came 
when he attacked independent 
groups, ranging from political de- 
bating clubs to a trade union of 
scientific workers, that have 
formed in recent months. The 
groups have demanded the party’s 
acceptance of their existence out- 
side party control as well as other 
reforms. 

Mr. Kadar said the conference 
“should reject all aspirations to- 
ward bourgeois democracy and an- 
archy or including utopian ideas 
that ignore the socialist reality of 
Hungary.'’ 

“The party condemns these ef- 
forts. which aim at disrupting the 
unity of the trade union and youth 
movements,'* he said. 

■ Belgrade to limit Press 

Yugoslavia wiD break with past 
practice and exclude foreign re- 
porters from a Communist Party 
conference May 29-31 in Belgrade, 
Reuters quoted officials as saying 
Friday. 

Ministry of Information officials 
said only photographers would be 
allowed in during the session. They 
gave no explanation for the deci- 
sion- 


GLASNOST: Behind Puzzles, Gorbachev’s Struggle 


( C cBl MH ed;fcumpag& 1). 

ideal totalitarian stale” and that 
many of its features five on. - 

This past week a Soviet writer 
and former diplomat wrote in Mos- 
kovskaya Pravda that Stalin’s 1939 
nonaggressian pact with Nazi Ger- 
many, defended in official doctrine 
as a step that bought time for war 
i preparations, was, in fact, a crimi- 
t nal blunder. 

“The Gorbachev forces are rush- 
ing to release as many facts of hon- 
est history as they can before the 
party conference,” said Roy Med- 
vedev, an independent historian 
suddenly being courted by Soviet 
editors who want to publish ex- 
cerpts from his strongly anti-Sta- 
limst works, which have long been 
banned at home. 

“The Stalinist mood is still 
strong.” Mr. Medvedev said. “Con- 
servative moods dominate among 
the greater part of the party leader- 
ship. Bat, as the Russian saying 
goes, a word is not a sp arrow. Once 
it flies, yon. can’t catch it” 

Mr. Medvedev said he believed 
What even the summit meeting and* 
'Sfche withdrawal from Af gha nis tan, 
while important events in their own 
right are designed to demonstrate 
to his countrymen Mr. Gorba- 
chev’s command of international 
relations. 

Another way glasnosl serves the 
political struggle is by creating new 
heroes, especially for a younger 
generation cynical about the histo- 
ry its parents and grandparents 
lived through. 

Nikolai 1. Bukharin, the Bolshe- 
vik revolutionary whose political 
views foreshadowed Mr. Gorba- 
chev’s in many ways, has been post- 
humously rescued from disgrace 

and offered as an appealing rrite 
model 

In the same vein, die embrace of 

Mr. Medvedev, a figure admired by 

many young Communists disen- 
chanted with the current party or- 
der. is a reminder that not everyone 
of the older generation wait along 
^passively with the repressions and 


noils obvious: While tile other two 
men see themselves as reformers of 
the Communist system, Mr. Gri- 
goryants thinks Communism is be- 
yond reform. 

He is a skeptic and a mockraker, 
a kindred spirit of the most embit- 
tered Soviet bmgrbs, a champion of 
Soviet minorities and a steady rain 
on Mr. Gorbachev's parade. 

Perhaps, Mr. Medvedev ob- 
served, the Soviet leader does not 
see Mr. Grigoryants as a danger. 
But he would not see Mr. Grigor- 
yants as a staunch supporter, ei- 
ther. Protecting Mr. Grigoryants 
from the hard-liners in the police 
and KGB might win Mr. Gorba- 
chev some ponds in the West, but 
at home Mr. Grigoryants is a politi- 
cal liability. 

For much the same reason, Mr. 
Solzhenitsyn, the novelist and 
chronicler of the gulag, who dis- 


dains not only Stalin but every fea- 
ture of the Soviet state, is not on 
Soviet reading lists yeL 

And while independent “new 
left" clubs and environmental 
groups are (derated and sometimes 
even applauded for promoting 
healthy citizen activism, the press 
heaped scorn on a band of sdf- 
described radicals who earlier this 
month formed a group called the 
Democratic Union. 

The group declared itself an op- 
position political party and 
promptly called for dismantling the 
Communist state, abolishing its se- 
cret police and withdrawing Soviet 
forces from Eastern Europe. 

For a Soviet leader bent on per- 
suading conservative colleagues 
that he is not surrendering the 
Communist flag, tins kind of talk, 
even from a group with an insig- 
nificant following, is an annoyance. 


POLE: Hard-Line Aide and Eros 


(Continued from page 1) 

appointed to the post of ambassa- 
dor to East Germany. 

As the economic and political 
battle between the government and 
Solidarity mounted in early 1981, 
there were rumors that Mr. Ols- 
zewski would be put in power by 
Moscow as a last resort before any 
direct Soviet intervention. 

Such a situation never occurred, 
but Poland’s top leader, General 
Wqjdech Jarazdslri, named Mr. 
Olszowski again as foreign minister 
and Politburo member. 

In November 1985, however. 


General Jamzelski dismissed Mr. 
Olszowski 

‘ Mr. OlszowskTs original six- 
month visitor’s visa is about to ex- 
pire. However, Polish officials said, 
he continues to cany a diplomatic 
passport He returned last Septem- 
ber on a nine-month visitor's visa. 

The visa expires next month, and 
Mr. Olszowski said he planned to 
return to Poland briefly on June 18. 
But he will spend most of the next 
two years in New York, the time 
remaining in Miss Skowroo’s term 
as liaison officer with UNESCO, 
the United Nations Educational 
Scientific and Cultural Organiza- 
tion. 


BENIN: U.S. Alleges Terror Link 


has also enabled Mr. 
Gorbachev to approach new con- 
stituencies. His recent televised ap- 
peal for greater tolerance for reli- 
gious believers, for example, 
seemed dearly aimed at luring mD- 
borts of churchgoers onto his band- 
wagon. 

But gjasnost, so far, stops at the 
edge of the political contest. 

This may explain why glasnost 
has done httle good lately for Ser- 
gei L Grigoryants, editor of a dissi- 
dent, magazine called, with wistful 
irony, Glasnost. 

Mr. Grigoryants was released 
Monday from a week in jail only to 
discover las editorial office ran- 
■i sacked, his typewriters and com- 
sparer confiscated, his files and. 
manuscripts destroyed. 

Mr. Medvedev believes the rea- 
son be and Andrei D. Sakharov, the 

physicist and hu m a n rights 
now enjoy a measure of official 
favor wMe Mr. Grigoryants does 


(Continued from page 1) 

which two Libyan agents and a 
Senegalese dozen were arrested at 
the airport in Dakar. Senegal, after 
arriving on an Air Afrique flight 
from Cotonou, Benin’s largest 
town, via Abidjan, Ivory Coast 

Officials said they were carrying 
a electronic time-delay firing de- 
vice; 19-pounds (about 9 kilo- 
grams) of plastic explosive and 
TNT, 10 electrical detonators and 
other materials that could be used 
in making a bomb, as well as a 
pistol with a silencer and 25 rounds 
of ammunition. 

The two Libyans, identified as 
Mohammed al-Marzuo and Man- 
sur Umran Sabir, reportedly were 
driven to the airport in Cotonou in 
the official car of Mustafa Abu 
Setta, the bead of the Libyan Peo- 
ple’s Bureau, or embassy, in Benin, 
according to American intelligence 
reports. Mr. Setta, who is believed 
lo have exteoave ties to terrorist 
networks in the region, was said to 
have been in the car at the time. 

American officials believe the 


explosives were brought into Benin 
by a Libyan-backed import-export 
company known as Sabra. 

“It was an example of a classic 
Libyan destabilization activity 
mounted through Benin with the 
direct involvement erf Libyan offi- 
cials,” a U.S. official said. 

After the arrests of the Libyans 
in Senegal, General Kerekou gave 
the United States his personal as- 
surances that Mr. Setta was no 
longer in Benin and that the Sabra 
company had been closed for its 
suspected role in smuggling arms 
and supporting Libyan terrorist 
operations. Since then, however, 
Ame ri can officials have learned 
that Mr. Setta has returned, that 
the company reopened in early 
May and that another Libyan- 
backed import-export company 
has opened. 

In addition. State Department 
officials are questioning why Gen- 
eral Kerekou has allowed the re- 
sumption of Libyan Arab Airways 
flights between Libya and Cotonou 
after be ordered visa restrictions on 
the entry of Libyans and Chadians. 


AIRLINES: A Fight Is Looming Over Computer Reservation Systems 


(Continued from page 1) 

gjs, retains the other half in the 
joint venture. 

This leaves Sabre out in the cold 
unless it can persuade enough Eu- 
ropean travel agents to accept its 
system. It is trying to exploit a 
“window of opportunity'’ before 
next year when the European sys- 
tems are scheduled 10 come into 
operation, but so far it has placed 
about 500 terminals with only 250 
of the more than 30,000 a gen is in 
Europe. 

European travel agents acknowl- 
edge that Sabre is superior to any- 
thing they have on their desks at 
the moment. They can use it to do 
anything from booking an aisle seat 
in Des Moines to reserving a luxury 
hold room in Acapulco. “It’s a 
complete travel service at the touch 
of a button,” said one agent in 
London. 

Nevertheless, the system is of 
limited use to the agents because 
European national carriers refuse 
to allow thdr tickets to be issued on 
the Sabre system. 

“If a CRS cannot perform the 
basic task of issuing the tickets of 
the national flag carrier, then no 
matter what other bells and whis- 
tles it may hove, it is of tittle use to 
the travel agent," said Michael A. 
Buckmao, president of Sabre. 

Pending the introduction or 
Apollo and Galileo, the agents in- 
stead are constrained 10 use the 
reservation systems operated by 
each individual airline, and which 
U.S. officials say are heavily biased 
in favor of those airlines. 

“Computer reservations? Yes. 1 
have quite a few," said Jeffrey N. 
Shane, deputy assistant secretary 
of slate for transportation affairs, 
who spoke at the Geneva meeting. 


“Just to test the efficacy of Ibe- 
ria's CRS." he said, “we pretended 

dm a business traveler in Madrid 
was booking a long and complicate 
itinerary, one segment of which re- 
quired travel from New York 10 
Paiir. 

“In a matter of seconds, the com- 
puter produced the booking: it put 
die traveler on Iberia from New 
York to Madrid; and then on Ibe- 
ria from Madrid to Paris. The CRS 
offered not even a him that French 
and U.S. airlines also offer some 
service in that market.” 

American Airlines this week 
took British Airways to the High 
Court in London for the second 
time this year in an attempt to force 


it to allow ticket issuing on Sabre 
terminals. It has also complained to 

the European Commission and the 
U.S. Department of Transporta- 
tion, which is dealing with the Brit- 
ish government over the issue. 

Mr. Shane said that “If.S. air- 
lines now face a classical refusal to 
deal by carriers with sufficient mar- 
ket power'" 10 ensure that travel 
agents in Europe, for the time being 
at least, “have access only to inferi- 
or technology.” 

One area of dispute is the way in 
which flight listings are displayed 
on the computer screens. Because 
travel agents are known to *tmIk » 
the vast majority of bookings from 
the first few lines on their screens. 


airlines consider it crucial to get to 
the (op of (he list European air- 
lines daim they also suffer from 
biased listings in the United States, 
where they say domestic airlines 
use deceptive means to bump their 
flights to the top, such as posting 
unrealistically short flying times. 

Jan Van Bekkum. the president 
of Galileo, said such “nonsense” 
would be eliminated from bis sys- 
tem. 

The 22-nation European Civil 
Aviation Conference conference is 
likely to adopt a code of conduct 
□ext month aimed at setting rules 
for flight-listing and insuring that 
smaller airlines wfl] be guaranteed 
fair access to the new systems. 


Europe Air Group to Study 
Curb on Sharing of Codes 


/nrrmjfiiHWi/ Herald Tribune 

GENEVA — The European Civ- 
il Aviation Conference will consid- 
er proposals to outlaw code sharing 
when it meets next month to draw 
up guidelines for airline computer 
reservation systems. 

This is the practice whereby two 
airlines combine to put the same 
code cut a flight involving a change 
of carrier and aircraft. To ibe pas- 
senger. it appeais as a direct flight 
or a transfer within the same air- 
line. More importantly, it appears 
that way to the computer, which 
then gives it a priority listing ahead 
of flights involving a change of car- 
rier. 

European airlines consider the 
practice deceptive for the passen- 
ger. They also fear (hat American 
airlines could gain access to mar- 


kets in Europe by making code 
sharing agreements with European 
carriers. 

Matthew V. Scocozza, assistan t 
secretary of transport for interna- 
tional affairs, denied the charge of 
deception. 

“My department has 34.000 con- 
sumer enquiries and complaints, 
and only 11 are related lo code 
sharing," be said in an interview. 

Code sharing, he said, had assist- 
ed in an explosive growth of com- 
muter airlines linked to main carri- 
ers across the United States, which 
in turn had benefited European air- 
frame makers. 

“European carriers are more 
than welcome to join in commuter 
relations with our small airlines,” 
he said. 
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6 2d Graders 
Are Shot in 
Illinois Class 

Compiled fcv Our Staff From Dispatches 

WINNETKA. Illinois — A 
woman walked into a second-grade 
classroom on Friday and opened 
fire with a handgun, killing one 
child and critically wounding five 
others before barricading herself in 
a nearby home and shooting a man, 
authorities said. 

The police chief in Winnetka. a 
suburb north of Chicago, said the 
woman “just walked into the class- 
room, went past the teacher who 
was there, indicated the gun was 
real and began firing at random.” 

A witness said the woman 
walked into the classroom at Hub- 
bard Woods Elementary School 
and said; “Kids, I’m going to teach 
you something about guns. Line up 
against the walk” 

The woman fled the school and 
went 10 a home several blocks 
away. A 22-year-old man in the 
home was wounded when he tried 
to wrestle a gun away from the 
woman, but he and four other peo- 
ple in (he house were able to es- 
cape. according to the police. 

The woman barricaded herself 
made, and police units surrounded 
the area. No motive for the shoot- 
ings was immediately known. 

Four of the wounded children 
were taken to Evanston Hospital. A 
hospital spokeswoman said: “We 
have two girls and two boys. 
They’re all critical between the 
ages of 7 and 9.” 

(AP. UPIl 
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Some Lend to Moscow 


West German banks have begun lending 
heavily to the Soviet Union, and inevitably 
that sets off an argument. One side of it 
holds that large Western loans to the Sovi- 
ets are always unwise because, directly or 
indirectly, they help the state cany the 
immense burden of its military budget The 
reply is that Soviet military spending has an 
absolute priority in any case, and that for- 
eign lending can make an important differ- 
ence in the Gorbachev regime's plans for 
reform. Either way. the point is that there is 
a relationship between finance and security. 

A group of German banks announced 
last week that they wtD extend as much as 
S2.1 billion in credit to the Soviets. They 
intend it to be used for improvement of the 
food and consumer goods industries, in 
support of perestroika (restructuring) and 
raising the Russian standard of living. 

The bankers’ purposes are commercial. 
The faQ of the price of oil has constrained 
the Soviets' ability to import the capital 
goods they need to improve production, 
and they will spend much of the new Ger- 
man loans to buy German machinery. The 
rise of the mark has made German equip- 
ment very expensive compared with its 
competitors from, for example, some of the 
Asian countries. To offset their price disad- 
vantage. the Germans are using financing 


to mjiiTt tam their position in East European 
markets which, while still relatively small, 
have interesting possibilities for the future. 

But the political implications of the cred- 
its are dearly reflected in the strong support 
that the Bonn government is giving them. 
For years. West German governments of 
both right and left have hdd Firmly to the 
view that increased commerce with the East 
makes war less likely. It is not surprising 
that a country with no nuclear weapons but 
formidable industrial wealth should use its 
greatest resource to pursue its interests. 

Although the United States has often been 
uneasy about this kind of economic diploma- 
cy, it is wise not to uy to challenge these 
loans. Its influence is limited, as it disawered 
six years ago in the case of the Soviet gas 
pipeline and the European decision to help 
buOd iL The important thing is to ensure that 
the Western countries’ financial strategies 
for dealing with the Soviets remain consis- 
tent with their military strategies. 

In Washington, attention is focused on 
missiles and the INF Treaty now before the 
Senate. But there are many ways in which 
governments try to increase their national 
security, and the West German loans dem- 
onstrate that the action currently is not 
limited to arms control, 

— THE WASHINGTON POST. 


One Man’s Glasnost 


Mikhail Gorbachev’s campaign for open- 
ness. or glasnost. was well under way last 
year when Sergei Grigoryants got out of 
prison. He bad been jailed for publishing an 
underground journal This time be decided 
to test the limits of glasnost by publishing 
openly. The first issue of his journal called 
Glasnost. appeared last June. 

In less than a year. Mr. Grigoryants dis- 
covered that the polity of glasnost indeed 
had limits. On May 9 he was tossed in jail 
emerging a week later to find his office 
ransacked, bis printing equipment gone. 

From the start he had tried to do thing s 
by the book. He ran all bis plans by the 
relevant authorities. He sought official ap- 
proval for the journal as well as a printing 
contract. He got neither — and wound up 
producing the first issue of Glasnost with 
typewriters and carbon paper. 

Officials seemed to tolerate his journal It 
ran articles on religion and environmental 
issues, listed political prisoners, discussed 
the war in Afghanistan and the struggles of 
minorities. But it lacked formal standing 
and was subject to petty harassment. In 
April the editor of its Annenian-Ianguage 


edition became the first activist to be arrest* 
ed since the glasnost policy was declared. 

This month the police arrested Mr. Gri- 
goryants as be was about to receive a group 
trying to establish an opposition party. At a 
bearing cot attended by lawyers or witnesses, 
he was charged with resisting arrest. Despite 
his release, be may soon be charged with 
defaming (be Soviet state, which would mean 
three more years of prison or internal exile. 
The fate of his magazine is uncertain. 

Mr. Gorbachev's glasnost has had some 
stunning remits. The official press is far liveli- 
er. Independent groups prohferaie. Once-for- 
bidden works are published New writings 
posh into uncharted territory. Mr. Gorbachev 
said that openness was essential because, 
without popular criticism and analysis, offi- 
cial abuse would never be prevented or cor- 
rected. “A home can be put in order only by 
a person who feels he owns it,” be said 

Mr. Grigoryants took those words to 
heart and, through his journal tried to put 
his Soviet home in better order. But last 
week he found out who the owners really 
are — and how harsh they can be. 

— THE NEW YORK TIMES. 


The Senate Is Right 


The mischief wrought by the Reagan ad- 
ministration's ardor for its vision of nuclear 
defense in space continues to dog consum- 
mation of its most important diplomatic 
success, the INF Treaty. To make posable 
“star wars’* tests more advanced than the 
political consensus would support, the ad- 
ministration discovered some previously un- 
detected wiggle room in the 1972 ABM Trea- 
ty — it became known as the Sofaer doctrine, 
alter State Department lawyer Abraham So- 
faer. Congress found ways to block the star 
wars tests, but the admimstration’s claim of a 
basis on which the executive can reinterpret a 
treaty cm its own has carried over into Senate 
consideration of die INF Treaty. 

A few respected Republicans who sup- 
port the treaty have signed on in defense of 
the president's refusal to weaken his grip on 
the Sofaer doctrine, and that makes what 
otherwise might be an open-and-shut case a 
bit less so. But the Senate Democrats seem 
to us to have much the better of the argu- 
ment all the same. They are asking simply 
that the executive not be permitted to walk 
away from the shared interpretation of a 
treaty reached by the executive and the 
Senate at the time of ratification: no later 
unilateral rereadings. They are saying that 
it cannot be, as the administration bolds. 


that some things die executive tells the 
Senate during a ratification debate are 
binding and other things are not 

A kind of political “chicken" is being 
played here. The treaty itself is assured of 
approval. Everyone can see bow eager the 
president is to carry iL ratified, to the Mos- 
cow summit, which opens in barely a week, 
and almost everyone agrees it would be a 
good thing, although not an absolute neces- 
sity. for the treaty to be wrapped up by 
then. There is a general appreciation that 
the Soviets did their part by answering 
promptly and constructively the Senate’s 
last-minute queries on verification. 

The calculation in the Senate seems to be 
that a president with his eye on history will 
swallow the “Biden condition" rather than 
go to Moscow with no treaty. The calculation 
in the White House seems to be that the 
Senate will not want to expose itself to an 
ejection-year charge of undercutting the 
president for what can be depicted as a 


rather arcane point of institutional privilege. 
But it is not an arcane poinL The Senate is 


But it is not an arcane poinL The Senate is 
not above being picky and precious, but hoe 
it insists on a procedure that merely reaf- 
firms good faith. With or without a summit, 
the Senate’s position deserves to be upheld. 

— THE WASHINGTON POST. 


Other Comment 


Showdown South of Beirut 


President Hafez al-Assad is a wary man, a 
quality that has until now served him well in 
Lebanon. He recognized long before Israel 
did the folly of using military means alone to 
stamp his power imo the Lebanese quicksand 
The Syrian expeditionary force in Lebanon 
rarely does battle when Syria’s local allies 
can be persuaded to do Mr. Assad’s fighting 
for him. It would suit Syria nicely if Amal 
could now bring order to the southern part of 
Beirut. Those dismal neighborhoods have 
been tranrformed into a miniature Tdamir 
republic, fortified and defended by several 
thousand members of Hezbollah, the Leba- 
nese “Party of God" that draws its arms, 
inspiration and treasure from Ayatollah Kho- 
meini's Iran. Alas, Amal is not up to the job. 

Amid much bluster, Mr. Assad has assem- 
bled enough men and tanks in Beirut for his 
army to overrun Hezbollah’s stronghold in 
the southern suburbs. If be now shrinks from 
using than, or from farcing Hezbollah to 
submit without a fight, his power in Lebanon 
and further afield will diminish. 

Outside Iran, the southern suburbs of Bd- 
nit are the only coma - of the world to have 
embraced the spiritual leadership of Ayatol- 
lah Khomeini. Hezbolhhhas dooe Iran stout 
service, not least by providing a regular sup- 
ply of Western hostages to be traded for 


Western favors. Iran and Syria would prefer 
a peaceful compromise in Beirut 
But for Mr. Assad’s own calculations, it 
has to be a compromise that entails some 
public humbling of Hezbollah. Anything less 
than a dear Syrian success will register as a 
Hezbollah victory. That could make south- 
ern Beirut into an even stronger outpost for 
Iran's revolution, and hand the leadership of 
Lebanon’s Shiites to the most violent and 
least compromising men in that revolution. 

— The Economist (London I. 


Even Duller Than Necessary 


George Bush and Michad Dukakis proba- 
bly couldn’t be charismatic no matter bow- 
hard they tried. Yet they are making the 
campaign even duller than it need be. In- 
stead of laying out their ideas and programs, 
the presumptive presidential nominees are 
deliberately vague, especially on economic 
policy and other domestic issues. 

— The Milwaukee Journal 


Before very long we stall be settling down 
to assess the diplomatic impact of Mr. Duka- 
kis. There are many questions to which the 
answers, on the blank sheet that is the Demo- 
cratic platform, can only be guessed aL 
— The Guardian ( London j. 
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OPINION 


Soviet Economy: Worse Than the CIA Says 


Dukakis: 


JJsK* 


W ASHINGTON — Students of 
Soviet affairs have long made 
wide use of CIA estimates of the 
Soviet economy. But do the estimates 
really deserve that confidence? 

Until recently, the CIA stated that 
the national income per capita was 
higher in the Soviet Union than in 
Italy. Anyone who has visited both 
countries should be able to see for 
himself that such a statement is ab- 
surd. If the U.S.S.R. had been so wdl 
off. there would not have been much 
need for a radical reform. Excessive 
belief in CIA statistics is an impor- 
tant reason why so few Western ex- 
perts predicted any Soviet refonn. 

To anyone who has lived is the 
Soviet Union, it is dear that it is 
a reasonably well developed Third 


By Anders Aslund 


World country, calling to mind Ar- 
gentina, Mexico or Portugal in terms 
of infant mortality, life expectancy, 
agricultural employment, consump- 
tion and other nonmilitary indicators 
of economic development In many 
regards the Soviets are worse off, 
with one car per 22 people and one 
private phone per 16 people. 

According to the CIA, economic 
growth averaged 1.9 percent from 
1981 to 1985. Last year the top Soviet 
economist, Abel Afganbegfyan, said 
there was no growth m that period. 

For 1986. the CIA at first even 
exceeded the official Soviet growth 
estimate, arguing that the national in- 
crane had grown by 4 2 percent (later 


Nobody Owns It and Nobody Fixes It 

A N army of sweepers and gardeners, pavers and painters are working in 
. Moscow along the itinerary of President Ronald Reagan’s visit But none 
of that Potemkin cleaning and shining will fool the American. One look at the 


l v Moscow ajcrng me itinerary oi rresiaem Konaia Keagan s visit Hut none 
of that Potemkin cleaning and shining will fool the American. One lode at the 
capital of communism will confirm for Mr. Reagan everything he has been 
thinking and saying for SO years. The city is crumbling and cracked, grimy, 
rusting, leaking, peeling and flaking. Soviet communism doesn’t work, m. 
Reagan will think. He will be right- And the Soviets know it themselves. 

The corner of a building collapsed in front of me as I walked along a street 
behind the beautiful Bolshoi Theater. Bricks just came tumbling down — the 
mortar and the stucco had long since turned to sand. Nobody owns the 
building and nobody fixes iL Moscow residents tell anyone who will listen 
how much better their city is than the countryside, where towns have no 
running water only 20 miles (30 kilometers) from tire capital. 

— Richard Reeves; m a syndicated column. 


revised to 3.9 percent) and speaking of 
great success. Serious Soviet commen- 
tators spoke of failures instead. 

Gradually the CIA has raised its 
estimate fra the military share of the 
national income to 17 percent at pre- 
sent, but this calculation is based on 
an exaggerated view of the Soviet na- 
tional income. If we assume that the 
OA has a reasonably correct view of 
military expenditures while the na- 
tional income is only half of CIA 
p ^imatftt , then the military share 
jumps to one-third of the national 
income, which is what Soviet experts 
suggest in private; Similaily, Soviet 
de pend ence on foreign trade turns 
out to be twice what the CIA believes. 

When I tdl Soviet economists about 
the CIA perception erf their economy, 
they suspect that the CIA deKber atdy 

exaggerates in order to advocate larger 
U.S. military expenditure. I do not 
think so. The actual reason seems to be 
that the QA relies on an old econo- 
metric model that does not take full 
account of the inefficiency of the Sovi- 
et economy, winch requires at least 
three tiroes the input to produce the 
same quantity (but much worse quali- 
ty) of output as a Western firm. 

Nor are charing , fraud, double ac- 
counting or other well-known short- 
comings of Soviet statistics consid- 
ered. Neither is the plausibility rtf the 
outcome checked. For instance, the 


CIA fgtmraig. of the Soviet national 
income in dollars is twice as large as 

the official Soviet GNP at the offioal 

exchange rate- Who would argue that 
the ruble is undervalued? 

most of these points in The Washing- 
ton Post. In 1982, the British econo- 
mist Midiad Hlman suggested that 
Soviet economic growth ceased in 
1978. Vladimir Tremi of Duke Umver- 
s«y has shown how great is the Soviet 
Union’s dependence on foreign trade. 

In the past few years, offirid Soviet 
economists have flooded us with data 
shotting that the QA has been grossly 
over-optimistic about Soviet economic 
performance.' The evidence seems 
overwhelming. Yet, together with the 
Defense InteSigenoe Agency, the CIA 
has just presented new calculations for 
1987 based on its old inadequate 
methodology. Its last ally seems to be 
the notorious Soviet Stale Committee 
for Statistics, bat even it seems to be 
about to revise its statistics. 

It is difficult to undostand why so 
many have used CIA statistics, for so ' 
Wig These «» ?ti mates have positively 
hairn r H Western understanding of the 
Soviet Union. Western analysts of the 
Soviet economy are wdl advised to 
draw op their own estimates. 


Premature 


By David S. Broder 


pol 


W ashington — when “ev- 
erybody” agrees on something, 


it js prudent to be skeptipaL Consider 
this column, as a skeptics effort ;to ‘ 
subvert the latest conventional wis- 
dom: that the Democrats will certainly 
win the White House in November. .* 
polls have shown George Boshtrafl--- 


c**“ 


mg his Bidy; Democratic rival - NE- 
Dukakis, 52. to 36 percept-in ‘ . 
California,- a state that has not goae '; 
Democratic since 1964; and “Mr- Do- ; . - 
kalris leading nationwide by- anything- 
from 10 to 16 points. All thais re-/' 
markable for a fcflowwbowasbardy -^ • 

visible in tire polls a year ago and has- 
yet to cinch hB.party’is nranmatka;’.-:' : 

Certarnly; MrrBush hasiloafed hnfr - , 
trouble in the .two moutos-smDrbe.- 
assured .himsdtF/ ctf the Repablkan\. : 
nomination with' his Super Tuesday ^ . 
sweep. Hehas been a, passive witness- J 
to the imravdmg of toe Reagariad-- 
nnnistration . — tire na^y ^msfetaT.: . . 
memoirs, the embarrassing impasse - ' 
with Panama’s General Manuel Anio- ; . . 
nio Noriega and toe drmeaning spec- ' - 
tade ctf Ed Meese’s demolition of toe' :: .. 
Justice Department Arid he has done - 
nothing effective to put his own jcaiey’ 


The writer is a research scholar at 
the Kerman Institute for Advanced 
Russian Studies. He contributed this 
comment to The Washington Post 


V - 




■a jjc iiii- 


or agenda before toe people. - • ^ , J . ^jr. f 

Waree, hi rives, no hint that he - ..m Lfai ^ ' f-. 

iderstands vtoat voters Imve on thdr 


A %■ soli's 


Japan: Gloom to Boom on an Unmarked Road 


T OKYO — Economics is a strange business. 
The American economy is boun ding ahead. 


X The American economy is bounding ahead, 
supposedly because toe devalued dollar helps its 
exports. The Japanese economy is also bounding 
ahead, despite a huge appreciation of its curren- 
cy and cuts in its exports. 

The OECD has just revised upward its estimate 
of Japanese economic growth this year to 4^5 
percent, the highest estimate for any major indus- 
trialized economy. Yet the virtual doubting of the 
value of the yen against the dollar in the past few 
years was supposed to sound the death knell for 
many of Japan’s export industries and quite a few 
of its overprotected importing industries. 

In fact there is a rationale for both countries’ 
economic performances. But it is not quite what 


By Gregory Clark 


Then, seemingly from nowhere, 
sprang nayw domestic demand. 


toe managers of those economies would like to 
claim. The U.S. economy is propelled much 
harder and faster by its budget defidts than 
many realize. The Japanese economy is propelled 
by a wave of irrational speculation in land and 
shares that most prefer to ignore. 

Currency movements do not help or harm eco- 
nomies quite as much as they might Hus is 
because their effects are usually neutralized some- 
what by price and interest movements. The cheap 
dollar may hdp MS. export industries, but to the 
extent that it encourages inflation and interest 
rates to rise, other industries suffer somewhat 
Conversely. Japan is helped by the price stability 
and lower interest rates that it enjoys as a result of 
lower import prices when the yen appreciates. 

If the United Stales has done wdl for the past 
half decade or so. it is because of something very 
simple discovered by John Maynard Keynes: If a 


government spends more than it earns, it can 
easily vitalize even the most moribund economy. 
If unlimited imports sop up surplus demand and 
so prevent bad inflation, the bocm can go on for a 
long time. Of course, the party has to end when the 
burden of the domestic and trade defidts gets too 
great. But in the American case, that sad day could 
be much further in the future than most realize. 

In Japan, even more remarkable things have 
been happening. Contrary to most Weston 
myth, the Japanese are not good economic man- 
agers. They are too influenced by fads and feel- 
ings. They let their economy become overdepen- 
dent on exports even though it had long been 
obvious that eventually this would result in ma- 
jor trade friction, appreciation of the yen and 
loss of many export industries. 

It was equally obvious that the Japanese would 
have a brilliant economic future the moment they 
got rid of their export obsession and began to 
develop toe enormous opportunities within their 


to expand public spending Then, seemingly from 
nowhere, sprang a totally new and unexpected 
factor, nagu, or domestic demand. 

For years the Japanese had been ignoring toe 
arguments as to why they should concentrate on 
thar domestic economy. But when it was dear 
that toe export binge was over, toe collective 
consciousness of toe nation seized happily oo the 
only ahemativom sight: the domestic economy. 
Overnight, ntnju became toe slogan of the nation. 

How could Japan expand domestic demand if 
the government was too burdened with, debt to 
spmd ranch morel? Easy. First you dream about 
how ntnju wfli increase the prttfirs of domestic- 
oriented companies and how it wiU expand de- 
mand for land. Then you start a^ share and land 
boom in anticipation of the profits that are bound 
to result from ntnju. The booms create the ntnju 
that was used originally to justify the boons. 

Thus was the economy rescued. 


understands what voteis have cm their 
Tnmds He appears not to grasp toe 
shift in the political climate thac has : 
•been dear since' the antmnri of 1986. .. 

The voters recognize Ronald Rea- 
gan’s successes in reducing taxes^ toe 
inflatio n rate and the Soviet mititary 
threat, but they are not satisfied with 
toe status quo. They see new chak. 
Irages in preserving and creatinggood 
jobs in a time of rapid eccmonacT 
change. They fed squeezed in their 
quest for the tratotional atiddle-dass- 
goalsofa decent home in a safe (drug- 
free) neighborhood, and in their desire 
for good education and healthcare far - 
themselves, their children and their 
parents. They wonder if the tJmiedv 
States, burdened by growing debt and 
stretched with overseas commitments;'. 
Iras entered a period of decline. 

Unless Mr. Bush can address those ' 

rnmumc and main- himwJf a plausi- . 

ble agent of toe kind of limited^not 


tifVtr.v* u-. 
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ed laJ^^to^qpand its spending by^f tnffion 


domestic economy, especially housing. 

The Japanese rejected this advice. Exports had 
made Japan strong and would make it even 
stronger in toe future, they believed. So the 
inevitable happened: Exports began to greatly 
exceed imports, and toe yen appreciated. 

The two mqor oil price rises of the 1970s 
intervened to ease pressure on the yen, but the 
main prop for toe economy was heavy deficit 
spending Japan likes to criticize toe Reagan 
deficits, but its accumulated official debt is a 
much higher share of the GNP than anything the 
United States has yet to create. 

Indeed, the debt level in Japan is so high that 
when the latest bout of yen appreciation got under 
way, Japan seemed cornered. No more cal shocks 
were in sight, and the government had little room 


ised last year to expand its spending by 6 trillion 
yen (S48 billion) in a belated bid to expand domes- 
tic dmianH. Few bother to note tom the land and 
share booms have injected 400 trillion yen of extra 
wealth into the economy in three years. 

True, most of this is only paper wealth. Buj. it 
has had a dramatic effect on spending. Almost 
anyone who owns a bouse or a reasonably sized 
condominium in a reasonably middle-class sub- 
urb of Tokyo or Osaka has an asset worth more 
than SI million. With their financial futures . 
assured, these people are digging into their sav- 


ble agent of toe kind of limited <not ; » ® L ' hC ‘ 
radical) change and targeted govern- ' jna* Ji ■jf / 
mental activism that the voters want, 


mgs to buy the things they have always wanted 
but thought they could not afford, it ’is their 


spending that is pulling up toe economy. 

Many Japanese are finally beginning to enjoy 
the standards of living they richly deserve. But no 
one should overlook the shaky way in which all 
these things came to pass. 

International Herald Tribune. 


Drugs: It’s War, but Society’s Side Isn’t Fighting 


he can forget about the White Honse,. 
— because Mr. Dukakis clearly has 
h»d toat agenda in bis sights from the. . 

. first day of his campaign. / 

However, if Mr. Bush can free ten- - 
self from immobilizing loyalty to toe - 
Reagan legend and legacy (which wil! 
not eket him by themselves) and face -7 
toe future, tins ejection is by no means - 
one the Republicans have to lose. 

Americans hardly ever entrust toe 
White House to -a man who was as . 
much a stranger a jrar before election . . j. 

I day as Michael Dukakis. Tbe last time : 
they ditl with Jimmy Carter, they were 
not pleased with the results. 

A few Democrats have managed tq : - 
keep their wits and' poim out how ' 
enormous is toe task facing Mr. Duka- _ 
iris— if Mr.Bush does not continue to. 
throw the election. One is WHIiani 
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Galston, an aide to several past Demb- 


N EW YORK — Notes from talks 
with New York City detectives: 


1 Y with New York City detectives: 

About 2 A.M. three men. maybe 
more, opened fire on a building at 14 
Marcy Place in the Bronx. Likely a 
drug turf situation, attackers trying to 
frighten rival drug distributors or 
warn neighborhood drug users away 
from them. Exact target not dear. 

At least 15 shots fired. One bullet 
went through window on first floor, 
apartment IC. passed through bed 
headboard, struck Rosa Urena. 20, as 
she lay sleeping. Rosa's sister and sis- 
ter’s baby son also in room; not hit. 

Totally innocent victim, police ctf 
44th Precinct say. “She did nothing 
whatever that wcaild put her in a dan- 
gerous situation,” according to Lieu- 
tenant Donald Stephenson. 

Notes from talk with spokesman at 
Lincoln Hospital: 

Rosa Urena was declared brain 
dead next day. Body transferred to 
Monteficre Hospital where her or- 
gans were removed for donation. 

□ 

That is toe entire story — a young 
woman lying in her bed. struck by a 
drug gangster’s bullet, dead. It has 


By A. M. Rosenthal 


happened before that bystanders 
were killed in drug wars, scores and 
scores of times, in New York, Chica- 
go, Los Angeles, Washington, almost 
every big city in America. Everybody 
is used to toe idea by now, not much 
attention is paid at alL The incidents 
fade quickly; they linger only in the 
memory of the family. 

That is. everybody is used to it hap- 
pening in the Marcy Places of the 
country, places where the people who 
live in the apartments are black and 
poor or Hispanic and poor. 

News, public interest and public 
memory have values tied to geogra- 
phy, economics and odor of skin. 
Sometimes journalists are fully aware 
of iL When I spent a week on night 
duty at police headquarters during my 
early reporting days, toe first thing 
I was told by dd-tiroe newsmen in toe 
press shack was not to bother calling 
toe city desk with any story, including 
murder, that took place north of 96th 
Street, Harlem’s frontier. 

Now, American newspapers and 
television do report violence done to 


blacks and Hispanics, but the plain 
fact is that if Rosa Urena had died in 
a drug shoot-up of a fashionable 


toe only answer, either. For one thing, 
there are too many Americans neither 
black nor Hispanic who do care about 
the lives ctf minorities. And for anoth- 
er, blacks and Hispanics themselves 


“ ujug juwrup m a ituun/uai/iv *—v 

town house in toe East 60s, the whole arc usually the killers of blacks and 
city and probably toe whole country Hispanic adults and the sellers of drug 


would have been aroused. The cover- 
age would have been fulL 
For a week I have been trying to 
figure out what this city’s calm accep- 
tance of toe death of Rosa Urena 


poisons to their children. 


I think that unconscious prejudice 
and the lingering delusion mat only 
poor people or minorities need worry 
about drug murders do count in some 
measure for the public aloofness about 
the murder of Rosa Urena. But maybe 
the biggest reason is that the public 
now understands that American soci- 
ety no longer protects people against 
drug violence, no longer gives us the 
elemental right of safety in our streets 
and homes. One more death in the 


means. I am not entirety sure, but 
perhaps I never really win be. 

Surety it cannot mean that whites in 
America believe that drug addiction 
and drug crime are honors reserved 
for minorities? No, every poll shows 
that toe drug problem is always rated 
among the country’s worst 


Does it mean that people who are night, somewhere in the Bronx. 

it imivna fka mtnnnliar mrwiNi am ' I 'Hasp ic n ■miliunlun rll 


not among the minorities simply are 
not really concerned with the lives and 


deaths of blacks and Hispanics? There 
is plenty of evidence. The world ac- 
cepts with equanimity two things hap- 
pening in Ethiopia: Blade people are 
starving, and a black government 
helps condemn them to starvation. 

But ample racial callousness is not 


Drugs: The 'War 9 Isn 9 t the Way to Win 


XT J ASHINGTON — In toe annals 
Yy of folly, toe “war on drugs” to 
which Congress has now summoned 
the U.S. armed forces ranks not far 
short of the Trojan trust in wooden 
horses. But even as Congress whistled 
up the cavalry’ to seal toe borders 
against pot, the U.S, surgeon general 
was offering — at least by implica- 
tion — a sane alternative. 

Dr. C. Everett Koop doggedly fol- 
lows scientific evidence where it leads, 
whether be likes the destination or noL 
He issued the most crushing indict- 
ment of tobacco in the history of the 
surgeon general's annual report on 
smoking and health. This time, howev- 
er. the repeal featured something new; 
toe best medical evidence that could 
be assembled of why it is that smokers, 
knowing wdl the risks, smoke on. 

According to the report, toe an- 
swer is that nicotine is an addictive 
substance whose grip rivals that of 
the drugs which the array is currently 
being mustered against — cocaine, 
heroin and the like. In sheer killing 
power, with some 320,000 deaths 
chalked up annually to smokers' dis- 
eases, nicotine dwarfs them. 

Dr. Koop resisted the efforts of 
journalists to tease extravagant im- 
plications from the report — and 
property so. But the implications are 
dear. If tobacco use is waning (and it 
isl might one conclude that we have 
been doing something right about 
cigarette smoking for the past genera- 
tion? Something we might be doing 


By Edwin M. Yoder Jr. 


about other addictive drugs, whose 
use appears to be climbing? 

If the social and medical effects of 
the outlaw drugs ore slighter than 
those of nicotine, where is the rational 
case for treating them as infinitely 
more menacing? Putting aside toe col- 
lateral evils of the drug traffic — po- 
lice corruption, neighborhood terror- 
ism. gang warfare, racketeering: fleas 
that come with the dog of cruninaliza- 
tion — where is the real difference? 

Such questions exasperate and an- 
ger defenders of the “war on drugs." 
They argue that decriminalization 
would surrender social ideals. But by 
that test of social policy, we should 
return tor the prohibition of alcohol 
and make tobacco contraband as welL 
For surety our permissiveness toward 
them, given their demonstrably more 
pervasive medical and social harm, 
betrays social ideals even more than 
tettdiziiig heroin would. 

The truth is that when social ideals 
are as extravagantly unworldly as they 
are in toe fantasy of a “drug-free soci- 
ety." they are conceived to be violated 
no matter what the regime of control 
criminal or decriminalized. In fact, it is 
unproyoi that a control regime em- 
phasizing legal dispensation and edu- 
cation. as with alcohol would be less 
successful To be less successful it 
would have to be worse than a fiasca 

WeQ-me&mng people of a puritani- 


cal spirit are always and everywhere 
reluctant to face a hard fact: Law and 
law enforcement are at best ordering, 
not perfecting, mechanisms. Their pur- 
pose is not to hammer society into an 
Edeo4ike innocence, but to enable us to 
function with the minimum <tf avoid- 
able friction. Put to utopian purposes, 
as it is in the “war on drugs," law 
compounds the friction and sorrow. 

Early industrial dries were marked 
by what would be, by today’s Stan- 
dards. an appalling degree of public 
drunkenness, not unlike the drug 
scene in American slums today. The 
massive and tragic trek of country- 
bred people to the new textile milk 
produced, at first slums and gb n ul l s. 

The slums and gin mills yielded 
more readily to the compassionate 
ministration of toe Shaftesburys, Wes- 
leys and their followers — religious 
counselors and social reformers — 


This is a bitter understanding for 
Americans, but realistic and impor- 
tant It can lead us to say we can’t beat 
iL might as wdl tiy to era our losses 
through legalization. That might re- 
duce crime. The addicted might be less 
dangerous with drugs legal and cheap, 
except perhaps only in toe ghetto, 
where most of them happen to live. 

Or we can at long last do what we 
have failed to do. We can elect a 
president governors, mayors and leg- 
islators we really trust on drugs, in 
our minds and our sto machs. 

We can insist that they commit our 
treasure, talents, total constitutional 
legal power and sensible military 
strength to the protection of homes 
and streets against both drugs and 
the drug men who killed Rosa Urena. 

The New York Times. 


crafic presidential candidates, mow- . 
working at the Roosevelt Center for 
American Policy Studies. 

“This has to be toe nadir fra Bush," 
he said. “I can’t believe he'll continue?'*’ 
to do nothing, as he has for the last 60/ 
days. Nobody is that stupid." . 

Mr. Galston says he has no trouble 
mentally constructing “a nontrivial 
case" for Mr. Bush to build his candi- 
dacy on the record of "peace, strength . 
and prosperity” of the Reagan years. : r- • 

Given the historical solidity of toe 
Republican base in the South and 
West when Democrats nom i nate a 
Northern liberal Mr. Galston say^ h 
is far easier to identity the dements of 
an Electoral College majority for Mr. 
Bush than for Mr. Dukaltis. 

Another Democratic skeptic, Alan 
Baron, has been poring over election 
statistics- Among the gninriifaifw 
that jumped out at him was the fact; 
that in 1980 and 1984 the Democratic: ~ 
nominee received bandy 41 percent e£L 
the popular vote. To win, even 'in ^ 2 - 
squraker, Mr. Dukakis would have to 
add 10 percentage points to that Car- - 
ter-Mondale base. A gam of that mag- 
nitrate; Mr. Baron notes, has -been' 
achieved by toe . out-party candidate 
only twice since World War H •’ ; • 

Dwight Eisenhower got a swing of ■ 
exactly that size in 1951 And Jimmy-.. 
Carter achieved a 125-point gam . 
(over the'McGoveni vote) in: 1976^ 
n rnn i ng as the first Deep South caodF* 
date since die Civil Wax and agairst^ • 
an appointed president who had par-' 
domed the chief culprit in the worst 
scandal of the century, Watergate. 

None of this argues that Mr. Duka- 
kis win lose. But it suggests that the 
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celebrations are hugely premature. 
The Washington Pest 


100, 75 AND SO YEARS AGO 

1888: Balkan Railroad that the law Of supply and 


ANKARA — The formal inaugura- 
tion of the Belgrade S&Iooica Railway 
took place on Saturday (May 19]. The 


that the law of supply and detnandis * 
the sole factor winch governs toe 
pnee of labor, and that the Govern- 
ment is powerless, to reguiat* it 
Many indicate their intention of vig- 


nmg of the industrial struggle be- 
tween E ng l a nd and Fiance on one 
sde and Austria on the other for com- 
mercial supremacy in toe Balkans 


investigate todr firms. 


1938: Philippine Status , 

than to the police or soldiers. Ulti- 101$. WASTOtfCrtON Aformalrecom- , 

matdy, drunkenness and its attendant Review for Wages g^dafion for the postponement of 

disorders proved to be more a symp- NEW YORK - (The Daily Tde- uutfroS? 
tom than a cause of social upheaval graph says:] Mir. Redfidd, Secretary 201 hv toe SOL ^ >I>rov “* to ™9' 

With the bdp of television and the for Commerce, issued a statement Pte rt 3 3 f ral ^ r Coaumctee on 
news magazines, Americans have be- last night [May 201 saying- that his be : 

come as obsessed with drugs as gro- recent utterana oralirSmf to* Ad- S2f?^^ tRoos ^ iand 

S tabloids are by Hollywood scan- ministration's intentiontomvestigate ^ 

Siamese twins and quack cancer business firms which reduce waaesas £2551 doctrine 
cures. Given this wanton merchandis- a result of toe Tariff B01 was not in J^f^^ff^bralindqwndcnce foij 1 
ing of mass hysteria, it wffl take time any way a threat to the business inter- ConnDOn . weaitl1 . *1- ’ 

for rationality to raise its homely head, esis of toe United States and that the a »■ 

Bra it will thanks at least indirectly Department ofConinwrbe has no S SSfni? vL? S? 11 *? 1 ' he- 
lp toe surgeon general and others like tention of being oNectionaWe to 

him. Every march of fofly has its end manufacturers. Bankers and business 16 0f "rW 111 * 

Washington Post Writers Group. men throughout toe country declare 


^ »» wm uiryw uiuc 

for rationality to raise its homely head. 

But it will, thanks at least indirectly 
to toe surgeon general and others like 
him. Every march of fofly has its end. 
Washington Pori Writers Group. 


sdered 10 repudiate the doctrine of 
™g^epoliticalindqwndence 
the ttoffippme Commonwealth, aJ-v - : 
though it makes ho mention of a re- 
Otaminadpn of poHlicalrdations be- 
tween toe two countries with a view 
to postponing toe date of PhOmteae 
pohticaJ independence until some - 
time later than July 4, 194& • 
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Baltimore Show 
..Traces Role of 
Books of Hours 


Tiuenunbrntl Herald Tribute 
R ALTIMORE —The lean years 
^ that the museum world has 
had _tp live through have had one 
felicitous consequence: They have 
SMierawd a new type of art exhibi- 
tion drawing mostly on a museum’s 
own holdings but nevertheless 
snowing new materials and project- 
^ag new ideas. 

, In this difficult game, the Wal- 
ter* Art Gallery in Bal timo re has 
emet^s as one of the great winners 
under the directorship of Robert P. 

SOUREN MFT JRTAN 

Bergman. “Tune Sanctified,” with 
its explanatory subtitle “The Book 
of Hours in Medieval Art and 
Life.” on through July 17. is as 
innovative as was “Byzantine Sti- 
ver" two years ago. It is safe to say 
(hat of die 1 19 manuscripts in the 
show, each opening so as to allow 
the viewer to see one of its minia- 
tures, not one is f amiliar even to the 
x\ eh 1 * of art lovers, with the sole 
exception of scholars dealing with 
the field. Manuscripts cannot be 
displayed pernunemly and most of 
these had remained nicked away in 
safe darkness for years. 

The other innovation is the orga- 
nization of the show, conceived as a 
commentary on what the medieval 
book of hours is about — a bode of 
prayers for differe n t times mostly 
addressed to the Virgin, but also to 
the Cross, the Holy Spirit or saints. 
Roger Sl Week, the associate cura- 
tor of manuscripts and rare books 
who put the. show together, says 
that this is a first. There was an 
exhibition of books of hours years 
ago at Caen, France, bat no at- 
tempt was made, as in Baltimore, to 
explain the meaning and structure 
of a book of hours through (he 
arrangement of the display. It is 
not difficult to see why. As one 
walks from one beautiful miniature 
to another in the Baltimore show, 
kJ trying at the same time to penise 
* the explanatory notices appended 
to each manuscript, one soon loses 
trade. The light is too dim to allow 
one to read comfortably, the no- 
tices are often too short to be intel- 
ligible or convincing, and the 
manuscripts too beautiful not to 
loll airy urge one might have to 
submit oneself to scboolboyish ex- 
ercises, moving from problem A to 
problem B. 

Luckily the exhibition simulta- 
neously fulfills another (unstated) 
purpose. In. . taking- the visitor - 
through a series of chronological 
sequences of manuscript illumina- 
tion on each type of prayer, it un- 
ravels a story that has never been 
told: the transformation of the 
symbolic, spaceless representations 
of the Middle Ages into the narra- 


tive scenes set in identifiable interi- 
ors or landscapes that were to be 
tbe substance of West European 
painting from the IStb to the 19th 
centuries. Tbe key to the metamor- 
phosis was the book of hours, and 
the turning point is to be sought 
some time in tire 14th century. In 
all this Northern Europe played a 
far more important role than is 
assumed because the book of hours 
was primarily a French and Flem- 
ish speciality. 

As late as the second decade of 
the 14th century, the medieval vi- 
rion still largely prevailed, as is 
demonstrated by a book from 
northern France. In a scene of “The 
Betrayal," tall figures fill the space 
leaving no room for a setting. They 
are timeless, like statues in a cathe- 
dral porch. True, there were early 
attempts at signifying the location 
of some scenes. In a manuscript of 
the late 13th century from Rhoms, 
“The Battle of Constantine” is de- 
picted as a ski rmish between ar- 
mored horsemen on a bridge. The 
latter, however, is only an outline, 
so small and out of proportion as to 
be little more than a symbol. 

Around 1340, things began to 
move. An English book of hours 
contained a miniature of the Butler 
family at Mass. Four kneeling 
characters are seen praying behind 
a priest. In the background, an ar- 
cade seems to be bung with an 
armorial tapestry. There is no per- 
spective, but the proportions are 
right and the folds in the priest's 
robe display a keen sense of vol- 
ume. It took another 50 years or so 
for French miniature printers to 
get much closer to representation 
of the world as the eye sees it. A 
Visitation scene ia a book by a 
painter described as “A follower of 
Jacquemart de Hesdin” is halfway 
between the medieval .past and the 
Renaissance in (he making. A mid- 
dle-aged woman, half kneeling, 
touches the womb of the Virgin 
with her left band. The encounter 
goes well beyond stylized postures 
but the setting is soil reduced to a 
low horizontal strip for the floor 
and a geometric pattern in the 
background intended as a wall sur- 
face. 

By 1415 the bridge to the world 
of reality was bring crossed. A 
wonderful scene of the “Death of 
the Virgin" occurs in a book illumi- 
nated around that time in a Paris 
workshop. The elongated figure of 
the Virgin wearing a long blue 
'cloak ties; on a qimsoa bed. She is 
surrounded by standing and seated 
Apostles and boty men. Hovering 
high over the bed is an apparition 
of the Virgin holding the Infant 
Jesus seated on her arm as her bust 
emerges above an in-cumog row of 
red angels, wings raised and 
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Uneven Quality at Cannes Fest 


crossed. The sense of space is wor- 
thy of Renaissance painters, but 
tbe feding of religious wonder is 
still very medieval. Characteristi- 
cally. there are hardly any preps, 
aside from the bed. 

Some five years later, tbe final 
jump was made by at least some of 
the French miniature painters. An 
“Annunciation" by the artist 
known to art historians as “the 
Master of the Harvard Hannibal” 
already has all the essentials of 
North European painting in the 
MTOs and 1480s. The Virgin is seat- 
ed with crossed arms, clutching an 
open book in one hand as she lis- 
tens to the Archangel. Tbe setting is 
an extraordinary domed structure 
supported by slender tall pillars. 
There is carpeting on tbe floor and 
a tapestry in the background hung 
between pillars to close off the 
space in which the Virgin's curule 
chair has been set up. Were it not 
for the small size and the technical 
characteristics — printing on vel- 
lum — the image could be mistaken 
for a picture by some northern 
French or Flemish Primitive half a 
century later. 

Wieck repeatedly stresses the 
fact that the bode of hours was 
born as the layman’s book of pray- 
ers. It is tempting to add that North 
European easel painting, as culti- 
vated by Flemish and French Pri- 
mitives, not only owes a lot to the 
inno vations of earlier illumination 
in bodes of hours, but represents 
essentially the layman’s idea of 
what religious printing should be. 

Many wore developments could 
have stemmed out of the work- 
shops where masters who were 
mostly anonymous evolved the aes- 
thetics of a later age. When tbe first 
blossoming of the northern Primi- 
tive school was already nearing its 
end. an unknown artist painted 
around 1S10 or 1520 a miniature 
whose inventiveness anticipates 
Surrealism and Pop Art — with a 
mastery that seldom graces these 
two 20th-century schools. 

Done as a trompe 1’oril, the im- 
age depicts a torn curtain covered 
with capital letters. Its utters curl 
bade in the central area, revealing 
the striped pattern on the reverse 
and allowing the viewer to see a 
hair shirt. Just over the shirt and to 
its right, a tiny apparition of the 
Virgin is enclosed in a fluffy halo. 
The big difference with Surrealism 
and Pop. apart from the technical 
superiority, is that here everything 
has a rn^nir^g even if this is no 
longer fuOy understood. Tbe hair 
shirt was the personal device of one 
Jean Lallemant le Jeune for whom 
the image was executed. The riddle 
of tbe lettering has yet to be bro- 
ken, as does its association with the 
Virgin. 

Any exhibition that brings such 
new material to light is to be hailed. 
Tbe catalogue, published in associ- 
ation with George BraaBer of New 
York, is a must to anyone interest- 
ed in the Middle Ages. A few pec- 
cadilloes committed when install- 
ing the exhibition will be soon 
forgotten. In a naive attempt at 
simulating the environment of dai- 
ly life in medieval France, the parti- 
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CHRISTIE’S— 

LONDON 

Important Chinese Ceramics 
&. Works of Art 
Monday 6 June 1988 at 11 a.m. 

Other highlights in this sale include an 
unrecorded large underglaze -copper-red 
* bowl, Hongwu; and a Ming yellow- 
glazed blue and white saucer-dish, Xuande 
six-character mark and of the period 


■Yuan blue and white jat, 
guan, mid- 14 th century, 
36 cm. high 


Colin Stwaf 
Chnsurt 

8 King Street, Sl JamcsS 
London 5WIY6QT 

Tel: (4411839 9060 


Hctti Jongsma 
Chiisticf 

Cornell's ScbuyuuMt 57 
1071 ]C Amsterdam 
Tel: [020J 6642011 


Christine HstvE 
Christie^ 

17 rue de Lille 
75007 Paris 
TW; (1)42 61 12 47 
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PARIS iVRY-s-SEINE 

Parc ties Cc r naii;esvtia_rce Thorsz 

INTERNATIONAL 
ANTIQUE & 
SECOND-HAND 
FAIR 

May 37 - June 5. 7933. 



Restaurants on the sect. 
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RER: IVR V 

Open -Yoti 10 a m. • c p m. 
Tel.: 46 77 66 
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English miniature of the Butler family at Mass, circa 1340. 


lion isolating two of the exhibition 
rooms has been made to look like 
the colombage ( half-ti mbering) wall 
of a 15lb-ccmury house. One is 
reminded of the Ye Olde Hostel 
style much favored in British tea 
rooms 30 years ago. Id another in- 
stance. the detail of a charnel house 
in a 15lb-cemuiy miniature gave 
Wieck the idea of sticking up a 
photographic frieze of rows of hu- 
man skulls at the top of the walls in 
one of the exhibition rooms in or- 
der, he said, “to create a mood.” 

Since medieval rows of skulls are 
no longer available — these were 
piled up when old graves were 
opened to make room for new 
batches of bodies — Wieck picked 
up photographs from the Cambo- 
dian upheaval. That the chameb 
are rebled not to burial traditions 
but to genocide seemed no objec- 
tion. Add to this the carving of 
display case pedestals in the Neo- 
Goihic style and a movie projecting 
manuscripts and shots of contem- 
porary France in somewhat dubi- 
ous parallels, and the theme could 
have been set for a disaster titled 
“The Folksy Vision of Gothic 
France.” 

This did not happen, thanks to 
the commanding beauty of minia- 
tures from one of the greatest 
American museums. There, the 
true complement to the medieval 
vision can be found without diffi- 
culty. You just walk up to the sec- 
ond floor where you can enjoy the 
most stunning gathering of ivories, 
bronzes and sculpture from the ear- 
ly Middle Ages to the Renaissance, 
worth a special trip to Baltimore 
any time. 

■ Vase Sold for $2.2 Million 

A 14th-century Ming dynasty 
Chinese vase sold at auction for 
nearly S2J2 million — a record 
price for a porcelain piece, the As- 
sociated Press reported. 

The winning bid of $2,185,897 
for the 13-inch-tall (33 centime- 
ters), pear-shaped red decorated 
vase was made by an unidentified 
buyer, according to officials from 
Sotheby's, which conducted the 
auction at a Hong Kong hotel. 

The vase was part of an 118- 
piece private collection of porce- 
lain from the Ming and Qing dy- 
nasties (I368-191U that fetched 
more than $8.7 million, Sotheby’s 
said. 

The bid for the vase “is the world 
record for any piece of porcelain 
sold.” said Julian Thompson. 
chairman of Sotheby’s Internation- 
al. “It went Tor a lot more than 
expected.” 

Thompson said the record was 
set a year ago when a piece of 
Chinese porcelain sold for about 
$1.4 million. “Sioce then the mar- 
ket [has become] substantially 
stronger," he said. 


By Thomas Quinn Curtiss 

International HeruU Tribune 

C ANNES — Bad weather and 
bad rams threw a depressing 

cast over the middle of the Cannes 
film festival. 

Carlos Saura’s “El Dorado," an 
m terminable epic seeking to repro- 
duce the 1560 Spanish expedition 
into the Amazonian jungles soon 
got lost itself. 

Margarethe von Trot la commit- 
ted a literary atrocity by extracting 
a tiresome soap opera from Che- 
khov’s “The Three Sisters.” The 
wistful, modest maidens of a Rus- 
sian garrison town became modern 
women of the 1980s engaged in 
politics and the scene was shifted to 
an Italian university city. Trotta 
moved everything except the audi- 
ence. 

Hope sprung up again when the 
sun came out and the mobs gath- 
ered on the Croisette to welcome 
Richard Gere, arriving for the 
screening of “Miles From Home.” 
the initial directorial assignment of 
Gary Sinise — an unpretentious 
yarn about two brothers in a small 
Iowa town who find themselves 
homeless and jobless when tbe lo- 
cal bank forecloses on their family 
farm. In defiance they bum down 
their house and take to the road 
and its adventures. Gere is not ca- 
mera-shy and obliged the photog- 
raphers with lots of broad smiles. 
His appearance and his film were 
heartily applauded. 

Many of the better films on view 
in Cannes arc to be seen outside the 
competition. 

The “director's fortnight" sec- 
tion has offered Yousry NasraHah’s 
“Summer Flights," a touching tale 
of tbe friendship of a poor peasant 
and the son of an estate owner in 
upper Egypt during Nasser's col- 
lectivization: “Distant Voices. Still 
Lives" by Terence Davies, chroni- 
cling the experiences of a Liverpool 
slum family from pre-Worid War II 
times to the 1950s and accompa- 
nied by the popular music of the 
period, and, also from England, 
Mike Newell's “Sour Sweet," deal- 
ing with the tribulations of a Chi- 
nese immigrant family in London, 
based on Timothy Mo's book of the 
same name. 

The “uu certain regard” program 
includes Bob Hoskins’s first try as 
director, “The Raggedy Rawney ," 
in which a young recruit deserts 
from the British army to join a 
troupe of gypsies during World 
War IT, and Marcel Ophuls’s docu- 
mentary investigation of the war 
criminal Klaus Barbie, “Hdtel Ter- 
minus." 

The two favorites in the prize 
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Claire Denis, center, director of “ChocolaC with players Giulia Boschi and Isaach de Bankole. 
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race so far are the French entry. 
Claire Denis’s “Chocolat." arid 
Fernando E. Solanas’s “Sur" 
(South) from Argentina. 

The first is a soft-toned consider- 
ation of race relations in a French 
African outpost during colonial- 
ism's twilight in the 1950s. It is 
distinguished by the subtlety of its 
approach in depicting tbe reserved 
attitude mainlin ed by an army ad- 
ministrator and his wife toward 
their black servant, whom their lit- 
tle daughter has affectionately be- 
friended. An unexpected vial by 
acquaintances whose aircraft has 
bent grounded in the neighbor- 
hood disturbs the tranquil home 
and the servant is replaced before 
the family is ordered to depart to 
another district. Francois Guzel as 
the uptight officer, Gtniia Boschi as 
his wife. C£cile Ducasse as the tot 
and Isaach de Bankote as the black 
servant contribute exemplary per- 
formances. 

“Sur" tells of a man who has 
served a prison term for his politi- 
cal activities during the military 
dictatorship in Argentina that end- 
ed in 1983. On his release he finds 
the world has changed while he has 
been “inside." His wife no longer 


loves him and be must recharge his 
hopes for soda! betterment. Fanta- 
sies and recollections How through 
his mind in a sort of cinematic 
stream -of-consciousness expose. 
His dreamlike contemplations in 
which past and present mingle have 
beeu beautifully illustrated in 
mood photography, though the 
film would have benefited from ad- 
ditional editing. 

The rivals for official honors, to 
be announced Monday, present a 
strange melange, a pitter-patter of 
nations. The Danish “Ptlle. the 
Conqueror" — BDle August's ad- 
aptation of Marlin Andersen 
Nexo’s novel about an elderly 
Swedish worker and his 10-year- 
-old son who are driven by eco- 
nomic necessity to emigrate to a 
Danish island and become farm- 
hands — has genuine quality. It 
retains the richness of the book’s 
incidents and characters, while the 
acting of Max von Sydow as the 
weaiy old man and that of Pdle 
Hvenegaard as the stableboy have 
yet to be surpassed here. 

Peter Greenaway’s “Drowning 
by Numbers." from England, is re- 
markable for its handsome produc- 
tion and highly-polished styliza- 
tion. From its dry British humor it 


frequently descends to slapstick, 
and its references to cricket, card 
games and deadly jokes — it dis- 
closes three wives who drown their 
husbands — will not be everyone's 
nonsense. An absurd black fantasy 
set against an “Alice in Wonder- 
land" setting it is pictorially a de- 
light. scene after scene reveiling 
invention, wit and an extraordinary 
sense for composition, but it travels, 
on loose wheels. 

The entry from Australia and 
New Zealand, “The Navigator." re- 
verses Mark Twain’s premise of 
sending a Connecticut Yankee to 
King Anhui’s court by having a 
clan of Cumbria in 1348. when the 
black plague was raging, digging 
their way through (he earth to 
emerge in the Auckland outskirts in 
1988. there to dodge traffic. 

A bright light during the session 
of dull and exasperating movies 
was the Chinese film, “Kmg of tbe 
Children." directed by Chen Kaige. 
who gained a European reputation 
with his “Yellow Earth." The sim- 
plicity and humor of his new film, 
which depicts a young professor 
teaching school to beginners in a 
country settlement, is an engaging 
novelty. 


Ophuls’s Monumental Film on Barbie 


By Vincent Canby 

Mr* York Tima Service 

C ANNES — The cinema litera- 
ture of the Holocaust has 
again been enriched by Marcel 
OphQis. whose “The Sorrow and 
the Pity" still points the way for 
anyone who would attempt to com- 
prehend the subject on film. 

“Hfitef Terminus: the Life and 
Tunes of Klaus Barbie” is another 
monumental OphQis work that, in 
4 hours and 27 minutes, examines 
the career of the Nazi officer who 
was coavicted of war crimes in a 
trial at Lyons a year ago. Though 
the film’s subject is a single individ- 
ual, “Hotel Terminus’’ is no less all- 
embracing than “The Sorrow and 
the Pity,” employing the same jux- 
taposition of interviews, reflec- 
tions, recollections and newsreel 
footage. 

Associates, childhood friends 
and victims remember Barbie as a 
fine officer, a scholar and a mod- 
ern-day Marquis de Sade, while the 
film audience is left to deal with an 
enigma. As in “The Sorrow and the 
Pity,” the scope of the new film is 
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Klaus Barbie as SS officer, war crimes trial defendant in Lyons. 


so broad and so complex that “H6- 
tel Terminus” emerges ultimately 
not as a study of one person, place 
or event, but as a contemplation of 
tbe human condition. 

Though it is journalism, it has 
the resonances of the sort of great 
fiction that somehow applies to ex- 
periences far beyond its subject 

By chance, “Hdtel Terminus," 
shown out of competition, was 


screened on the same day that 
Thomas Brascb’s “Welcome to 
Germany” was shown in competi- 
tion in the festival's main section. 
The coincidence is eerie, and not at 
ail to the advantage of “Welcome 
to Germany," though the Brasch 
film appeared to be popular with 
the audience. 

“Welcome to Germany.” which 
has a fashionably fractured narra- 


tive style, is about a fidgety, abra- 
sive American television director 
(played in a good, strong perfor- 
mance by Tony Curtis) who returns 
to his native Germany to make a 
film to exorcise a terrible (secret) 
guilt. As a young man, he was one 
of a small group of concentration 
camp inmates who agreed to ap- 
pear in an anti-Semitic Nazi film in 
return for the promise of freedom 
in Switzerland. Only he survived. 

Like so many European direc- 
tors, Brasch is fascinated by the 
possible confusions between the 
worlds of film and reality, which is 
not a problem faced by most peo- 
ple, and not even by most film 
makers except in this kind of fic- 
tion. One member of tbe audience 
at the screening suggested to me 
that “Welcome to Germany” is 
really about, the impossibility of 
comprehending the Holocaust in 
fiction. 

“Hotel Terminus" demonstrates 
the opposite. Though Ophuls’s film 
is about actual people, places and 
events, the film uses them with the 
freedom and imagination not often 
found outside the best fiction. 


INTERNATIONAL ART EXHIBITIONS 
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PAHS 

GALERIE PETRIDES 

buys 

IMPRESSIONISTS 
and MASTER PAINTINGS 

63, Faubourg Saint-Honore, 75008 PARIS. 

Tel.: (331)42 66 42 32 

Galerie H. Odermatt-Ph. Cazeau 

85 bis, fg St-Konore 75008 Paris - (1) 42 66 92 58 

MAlTRESDES 

XIX s ET XX e SlICLES 

| MAY 10 -JULY 31 

r= GALERIE LOUISE LEIRIS==u 

47, Rue de Monceau, 75008 Paris. ( t ) 45 63 28 85 - 45 63 37 14 

ELIE LASCAUX IN PARIS 

1888-1968 65 Paintings 

LOMDON/DINBURGH 

COLERIDGE 

BRITISH CONTEMPORARY ART GLASS GALLERIES 
LONDON EDINBURGH 

192 ffenxfly WIV 9LG <7B Geoge Sfreet, £H2 2HT 

Tel 01-437-0106 Tat 031-220-1305 

MondoySaturdoy 10 am to 6el5 pm Mon£>y-5«**dcj)f 10 am. to &30 pm 




77 rue do Vorenne, 7® - MP Vwwne 

VENICE 

DODEIGNE 

Defy, meet* Tuesday from 10 am. to &4S pm 

Scuola Grande San Teodoro - Campo San Salvador 

DALf 

(Sculpture, drawings, gouaches. Illustrated books, original lithographs.) 
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p— CLAUDE NONET MUSEUM IN OVERNY- 

THE HOUSE • CLAUDE MONET’S GARDENS 

THE WATER-LILY POOL 

From Tuesday to Sunday: 10 to 6 p.m. for the gardens, 10 to noon and 
2to6 p.m. for the House. Closed Monday lndudng May 23 and Au^st 15. 

West highway, (fir. Rouen, exit Bonnferes, Gwemy near Vernon (Eure). 

Don’t miss our Special Report on 

ARTS & ANTIQUES 

which will be published on May 24, 1988 
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NY5E Most Actives 




Market Sales 




NYSE Index 




High Low Lad avg. 


17% 

19 18* 

49ft 47 
17ft 17 
64ft 64* 
Wi 2frrt 

Sft m* 

22% am 

4«t 43* 
15V. 14ft 
40% 40 
47* 46ft 
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21* + ft 
lift + % 
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17* 

M* 

36* + ft 
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44* 

14* -% 

«V. — Vn 
47 -U 
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NTSE 4 pjn. volume 
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OTC volume up 
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fridayl 




AMEX Diary 




NASDAQ index 


!■ |MEZi[i3Z^EgS 



High Low aow one 
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industrials 
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utuines 

Finance 


14X41 142.73 14X30 4-029 
17194 173JN 17171 4-024 
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<8X6 68.19 68X6 + 0.19 
119.16 1 18.77 119.16 +018 


Week Year 
dm ChVe Aoo AoO 


dosing 


Advanced 
Declined 
Unehmeed 
Total issues 
New HM» 
New Laws 


Composite 

Industrials 
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Insurance 

Utilities 

Transo. 


366X3—022 372X8 487X0 
waS — 0X0 389.M <37X2 
ISm +ail 44727 48136 
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387.18 — 093 39095 40SX6 
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33726 +1X6 34423 38526 


m <« A 
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Via He Associated Press 


NYSE Diary 


Odd-Lot Trading In N.Y. 
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1141 21* 20% 
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S-.B £ 

43* 4T% 


JB-t* ■ : ‘ 

We -- ■ 

52 m 

.41* — J*fc * 

-d 


Dow Jones Averages 


Standard & Poor’s index 


NASDAQ Diary 


[Dow Jones Bond Averages 1 
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industrial* 


Advanced 
Declined 
Unchanged 
TOtcl Isms 
N ew Higtn 
New Lows 


Last Otg. 


‘included In die sales figures 


Indus 196724 197828 194QX8 195259— 6.13 

Trans 799.13 80421 787.19 79629- IX 

UtH 1*7 JB 1492 VAAJQ 16624+ $J1 

Comp 72856 73X21 719.19 725-23- 099 


industrials 
Tronsp. 
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Finance 
SP5N 
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29436 29142 293X2 + 0X5 
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undmeid 
Total issues 


AMEX •Stock index 


meh Lew tAsp- jpe* ] 
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H00 


Tables include file nafionwlde prices up to the dosing on Wall street and do not reflect lote trades elsewhere. 
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n Month 
High LOW Stock 


Sv Close [ 

106s HIshLow OUQt.OiWl 


NYSE Mixed in Light Trading 


12 Month 
HWi Low Stack 
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5V* AllenG 
9Vu Allen Pi 175 125 
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1 vfAIItaC 
3% AllsCpf 
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33% Akoo 120 ZB 11 
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27*. ABrd pt U5 ,A 
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171* ACooBd 220 105 
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Th ACMR IflO 13 lfl 
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2Mfe Am Exp .76 12 21 
91* AFomW 24 lj 12 
Z7M AGnCp 1X0 511 7 
5 <4 AGfllwt 
8 AmGvl n 
12 AHHPr 2M 117 IT 
a AHerlt un 4X 13 
4V A Holst 13 

17V6 AHoisf Utl.95 99 
62 A Homo 360 51 12 
74 Amrtcti 5X0 62 10 
(9 AlntGr 40 s 8 
law AMI 72 42 14 
lit* APresd 50 17 8 

16 APnd pt 350 62 
I2W AREstn 290 132 8 
3% AmRItv Ale 9.1 2 
144* ASLFIpf 219 127 
10V* ASB 90 5A 3 
161* ASB pi 1X1 102 


72 26 
68 27 1 
90 46 1 
72 


19% +1% 

*+* 


United Press International ThnrcHay ^njeri n w»r into Mriy tr arti n g Friday 

NEW YORK — Prices on the New York “Tire market seems to want to firm iro and get 
Slock Exchange were mixed Friday in the slow- better” Mr. Andrews said. Bui, he added, it has 
est session of the year as evidence that U.S. been unable to shake off its lethargy. 

4 + % inflation remains under control failed to excite “That’s the kind of market we're in,” he 
Jo — v* investors. continued. “If the news is bad, they sdL If the 

{J The Dow Jones industrial average, which rose news is good, the reaction is blase.” 

+ 7.63 points Thursday, feO 6.13 to dose at 


64* « FtfHm pf 4J0e 82 35 

49 »V* FdMeg 172 45 U 5 

* 25 FedNM 72 2.1 7 3309 

Wta J FdNMwt 552 

54 22 F+dJPB 190 25 9 168 

5« 311* FPoppf 1X7 69 303 

W* 17% FebRtty L20 59 43 50 


Some analysts said a genoal la r k of en ufi - 


14V* — H 
40%+! 

201 * 

6V* 

401* + V* 
51—1* 
134*— % 

45V* +1* 
I7VS + % 
13 + % 

18 + v* 

9V* + % 
9QV* 

17% — V* 


Advances, however, outnumbered declines nation’s trade deficit in March. 


by 7 to 6. Volume dropped sharply to 120.6 The government reported Tuesday that the 


million shares, down from 165.16 million on trade deficit for March narrowed to S9.75 bil- 
Thursday. lion from $13.83 billion in February. The seem- 

lndexes of the broad market also posted ingly good news had provoked fears of inflation 
modest gains. The New York Stock Exchange and higher interest rales because it indicated 
composite index gained 0.29 point to dose at that the U.S. economy may be expanding too 
143.30. Standard & Poor’s 500-stock index rose quickly. , 

0.4S io253.02 and the price of an average share Ohio Edison was the most active issue, up ft 


20* 14% FdSjrnl J&- 4JJ 13 439 

73 2818 Fodto 1X8 21 21 211 72% 

35% 17V* Ferro ■ 68 21 12 401 211* 

3m 13% Ftdorrf M 49 165 17 

20 7K Filh+k A u 11 25 81* 

7% IV* FlnCPA 727 — 

6% 114 FtnCppf 6t3 8 

S% IV* FIoColA IS 

22% 12V* FlnNws .94e 75 47 

19V* «i FlneHn 225 168 70 

1216 10V* plnvstn 14 23 

40V* 24V* FkW=d 50 19433 3095 
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48 v* am Fsostn un u n ou 

E£°* IF ■» 109 206 

12% 12 FBosSfn 576 

15% 4% FCopHd 6 252 

^* 16 FCHbut 206 89 213 

»* 141* FstChlc 191 57 1(01 

gv* 44 FOlOPf 4JJS« BA 4 

S2V* 65V* FOlpfB LOOs BX 32 

104 85 FCh ptC 79ta 89 647 


— Jlf* 
165 17 
25 81* 

727 1% 

8 2Vt 
15 21* 
47 121* 
70 13V* 
23 111k 


25* 31 FCtvrBwl 54 

38V* 33% FFB 194 55 34 277 

8% 4V* FFlnFd .160 23 Z72 

35. Flntlta 280 67 508 

27% 22V, Flntsl of 237 87 1 

Ik % FlnstA 400 

38% 34 FtlftspfB B23 38V* 

19V* 9% FWUss 9* 19 9 114 13 

11V* 7V* FstPo 177 10% 

25% % Fa1R*p 437 1 

34 % FfRapA 47 

97 5% FlRpafCL06l 22 

27% 2% FRpoVA 47 

26% 1% FRC pfB 771 2 

66 3% FRapod 1 683*708 76002 

28% 16 FUnRi 150 7.1 TA 97 
34% 21% FtVoBk 188 44 9 68 23% 

<3 30V, Ffftali 131 U 11 281 27 

31% 17% FfWIsc LOO 47 13 117 24 

17% 11% FtfFeds 7 431 14% 

22% 6% Flsctib 93 

12% SU FUhF H 42 


24% 

2M* + % 

27% + V* 

25V* + % 

^2— v*. range gave the stock market an early boost but Union Carbide was third on the actives list, 
n +i failed to overcome inflation worries. up ft to 18ft. 

!* Before the market opened, the Labor Depan- AT&T rose ft to 26ft. IBM Fell ]ft to 109ft. 

24v*_ % ment reported that (he consumer price index Prices rose in light trading on the American 
i* rose a seasonally adjusted 0.4 percent in April. Stock Exchange. 

]\ — Chester Pado, director of technical research The American Stock Exchange index rose 
ig* at Jefferies & Co. in Los Angela, said the figure 0.05 point to close at 291.84. The price of an 
32v! + % was offset by rising commodities futures prices, average share was unchanged. Adv ances edged 
4&_ v* interpreted as an indicator of future inflation, out declines by a small mar gin. Volume was 
io^- % Em Andrews, head of the institutional trad- 7.72 milli on shares, down from 9J7 million an 
gj- % iag desk at Janney Montgomery Scott Inc. in Thursday. 

i9v* + % Philadelphia, said the bargain-hunting in blue- Dome Petroleum led the Amex actives, up 1- 
?§«, + % chip stocks that pushed prices higher laic 32 to 1 3-32. 

44% + % 


was 7 cents higher. 

Analysts said news that the April increase in 


U.S. consumer prices was within the expected tries, up ft to 21ft. 


It was followed by Browning Ferris Indus- 


431 14% 
93 *% 
62 7% 


» 17 FltNors LIT S3 12 420 Tin 22 . 

50V* 43 FUN pf 32)0* 69 2 43V* 43% 43V* + V* 

30% 14 FleatEn 60 29 10 394 20 2DV* 20V, + V* 

43% 22 Ftomno U0 33 15 454 2Wh 2FVk 2ST* 

43% 25 FtahtSr 20 5 20 206 38% 37 38% +2V* 

U% S!h FloatPI 203 3% 3V* 3% + V* 

77V, 39V* FIdEC JDb A TX 7 54 53V* 54 +1 

89 29% FtaPro 2.48 77 9 1327 34% 34 34 — V* 

40V* UVu FkiStl 190 19 12 136 35% 34 35 + % . 

XV* 2% FlwCen 13 86 5% 5% 5% + V* I 

22 15 Flowers A6 26 17 152 18% 17% 18 

71% 11 Fluor 23 3512 17% 17% 17% + V* 

14% 5% Foodxnk 7 1Z7 10** 10% 10V* + % . 

34% 19V* FootaCs 150 45 13 7 26V* 26% 26% + % 

S% 3% FftillKS 70 29 8 121 6% 6% «*— V* 


60 — to 
27% — V* 
35 - Vt 

7% 

36% — % 
41%— % 
an* + % 

20 V* 

72 + % 
31% +1 
17 

8k*— V* 
IV* 

2J* +Y» 
M 
12V* 

13* + V* 
111* 

26 

2Mb + 14 
2B% 

8 % 

13—1* 
6% + V* 
23V* + 14 
26% — % 
4B%— % 
6XV* 

88 + 1 % 
23* +1% 
33* 

6% + % 
411* — % 

*n±% 

38 —V* 

issn 

’ll.- * 

3 

1%— V* 

4 

21% + M 
3* 23% 23% — V* 
3 36* 27 + V* 

!4 23% 23% — % 

4% 141* 14V*— V* 
SH 8V* 8% + % 
7% 7V* 7%— % 


sc 23% hS U ' 72 13 IB 31? 
»V* Mte HMUny 2M IW W ^ IS? 

«2V* 20* HdubM X2 17 » m 35ft 

20 10% HouFob .XB Q *2 2? 1L, 

<2% 32V* Hotnlnt 100 37 9 274 WJ 


944 561* 25 MOrtM 1.10 -26 2 531 421^ 41^ 41% + - 

ir% + U 39% 18% Masco . X0 75 14 1924 MVb 25% 26V* +£ 


. - from y 
UA- 


HougM 47 17 a «a Jon 35V* +}* 228 103% JJSSl 

H«iF^ 2S »2 m » T7* » * IJ* 7% MouLoo 19681)9 13 

J^4wjssa2pi4«nw 

Houlrta 296 99 8 13W X* + * ^7% 7% SSSlv" 3 

S’ 23 37 18 14 ik 1 hrr S 5*® isrfis « I? 


75 14 1934 am 25* 26V* + £ iliS D Jt 
m 7 -» k we S2- . ■ Jfw - 
J 36 208*208 . 208 • i* -rfCC?. 

1393 -71* J*' 

19 13 14 9 A . - 1 gw- ’ HP 1 * 


tS* S 1 23 37 18 14 

29% i6 Huffy X4 ix 12 IS S* am + 

SS KSSSSr % 12 » £ m £+1 

r I-fS 


,» - snii# 

17 Marioga 90 43- II 6fl9 21ft -20% 21 .-unil 0- 

18V* Mcorof 120 93 36 24% 23%'23%— S' TdWsi V ■ W| 

20V* McDrpf 160 107 5- 24% 24% M*.. * . 1 . ^JT dff' 

% ^ l £ 

aw* -50.-U 15 2916 43V* 42* : && rJ-S 

23 ' Mclnfg , II i 3M* anr.Bf - ' JW* 1 £***>£& 

%’S 

21 MlM 76 - 25 X 1070 32* 32ft: 32% + ^ .y> ?Sp*' f 

M ftottm 194 15 12 S« . m* «m-7B% + vl- . u . V. 

22% Mdtan 7X0 59, . 250 38 27V* 28 - + % PTjT ftfcCr. — -- 

2S% Melton pflXO lOS 26 27% 27%: 27 % '+ k ' rUgflS. ^ 

16% Mellon pn99 85 . 2 19% 19% 19% % u- 0 ^ ' 

44% AMMU . 2.W 3X 71 1297 43% 62V, 62VS-S- " ■' 

30% NVeraSIs 90 2.1 It- 87 88-. 37* W +% : -• Qj:!- 

144 Merck 1X4 29 28 4740 1516* 148% W 1£;- : fW V ir i^r I a! 

48 Aurrtcwl - • 137 'SB* 9ft'.-. 68%—%—- • l .Itf l&U* 

4V, MercSL XOb 5L3 17 45 7% 7% 7V*— % «»\1 

23 MenfHl -X4 24 13 112 .26* 2fl* »* + » ' - "W. ^ ' j . 

1*V* MerLyn 19ft 4A 7 1687 22% >22% 22% / " . . . :rJ>3«- 

9ft MeSOLP 100 15J 29 XIX 12% 12% 12*.+ % ’ ’ ’ ^ [lit ^ 

9 U MesLP Pfl50 126 616 12 ' “11% lift -" . .3*7™ a j- C 2^.071.- • 

tS* m;*** w * .•&«£* .} sttfe ; 

7% MetrFn X4 59 5 57 ■% ;-|ft ■-■«* - ■ I [!> DJU “*. I^urC; 

-3. MexFd ,T5e II ' 7453 5»“ 5ft M*-+.%‘ -. ! . ■.Aifttf i 

77% MOCR 1X4 69 12 - 7 23% 23 2J%. - t.it- 

3% Mlckiby 96 1.1 4 12- 51* .£%. $%— ft.; 

7* MMSUt 6 3585 9%~9U S+5 ' 

15 MWE 152 12 10 92 1t% Wfe M% L ■ -00^3-. . . ; 

27V* MllUpro 32 9-21 45 3BV* 3SV* 3Bfc +%: *£7+- tEC " 

8ft MlltnR Al 12 15 36 13% 13*13% +%.'■ 8Bl ., rJ - 

45 MMM B 112 17 73 4937 5B% 57* OT*— 2 - - ^1,-127^ 21 ' — 

19ft AUratPL 192 79 11. 174.14 23* 26 +%. - ; ntf'-'f .. , , r 
2% MINI - 175 2ft .2% M'— *-“v. 15C* U 7 ” 

32 Mobil - 148 SX12 5295 45% 44% A4*'— ft-.- - - I frP/L...* -hf 

12% Mobscs 28 9 18 391 35k* 35ft 35% + 2- J-jflt .- . 

381* MonCe ’ I X3 raft « 4D -+ ft ; - 

n% Monrcfi 90 49126 21 20V* 19% 20ft + % - v-flfCTc' 1 - ^ ,. . . 

57 Atanean 390 39 12 1555 7M 3B. 71ft + it . B f*L -n->G 2 


T3H - 

2»—ST^ 


it* 7AM 7^ 24% + % 32% 17 Mayings JO 43 H <59 21ft -20% 2) 

K » IS* Sft 1«* MeDr'pf 2X 93 36 24% 2M*'23%_g- 


96 39 15 1442 37% 31ft JW* + J* I 51 


20% 10* IBPn 

ISft T* IcM 1X2.149 <7 1 ? 

^assiro ««i. , s» 

32% 22V* IMCFn 37* 1 J Sn 29% 

191* 14ft INAIn IXSa 99 St 17ft 1. 

27% 17% iPTlrnb £72*129 9 124 23 221 

s* i s* »g7° h ’j is ]? 

66% 41% ITTCP 195 17 6 2386 45* 45 

108ft 791* ITT pfK 490 59 7 BOV* g 

105V* 731* ITTPIO 590 4.1 5 O 


m SS 9* 26ft 33% 181* MCDrpf 220 93 

IXS V S% 27 +1 28ft 20ft McDrof 2X0 10.7 

“ TPU av* 23ft 33ft 13 MCDorl 1JB. M 

23 30% 298* 2M>— 1 « 

1 61ft aift MeOnla -90 . U 

* 799* MU McOnO 256 . 49 

41 131* 13% 13% — % MV* 43 MCGrH 194 IS 


ii.a- 

»W 431* 42* 43V* +-* -. 

4351x52* 501.. .521* +M» • 
5 3» 


47 10% 10ft 10ft- ft 38% 23%M£KM 1X4 « U - XI 22, 31 ft3ffl|.+ j* 


„ - a ZW 22% — % vlMcLwt . -' 30 

07 25% a* 29 + * 48% 21 Meod J6 29 X 1070 

59 17ft Hft 17 34ft 194* AMarxa J U » 7K 

124 23 22ft 22* + ft 21% 14 MedHrt 1980107 15 148 

76 IS* 15V* V5W + ft lfi«* 64 MeOtnv 194 IX 12 540 

186 45% 45 45% + % 44V* 27% Melton 1X0 59 , . 250 

7 801* 79 90V* +1 29 25% Melton pfXKMOJ 26 

5 Sft 82 B2% + % 24ft 16% Melton pnX9 85 - 3 


30-.'.. 

1 32%. 32% + ftf 
776; 29* 7Tb 29 + 2;- 
141 18 17% *: 

540 70V* «ft6 _7Wt + V+. 
250 28 27% 28 ■ • + % 

26 OT6 27%: 27ft + - 

3 19% 19% 19% + u- 


S4ft ITT ofN lS 38 1 59% 59% 59% — ft 84 44% Me Mil . 2.MJ 3ATI 1297 63% 62% 62ft- 

15*^ in Tsa nim ^ + g i'uiSAiS* 


444 2% 2% 2% + % 223 144 Merck 394 Z6 28 -4740 151% 748ft 149' . 

low 171* 17% 17% 74% 48 Merck Wf - • 137 SO* 98-.-. 50U— £ 

7001 19* 19ft 19% + * 11% 4ft MercSL XOb &3 17 45 7ft 7% 3ft— ft. 

a£ 21ft 21ft 21ft +* 43% 23 Merdtti 94 2X 13 112 .26* 26ft ' 26% + & 

■ n Vk 36% 36*— ft 41ft 19ft MerLyn 190 4A 7 1687 22*' 22ft 22* 

ft 34ft 34ft 17ft 9ft MtMLP 290 15J 29 81X 17% 12ft 12%.+ ft 


27% 16ft IllPowr 294 152 4 low 17V* 17% 1» 

24Y2 19 IIPovu 0f 110 109 70to T9% 19ft 1W 

26% 20* 1 1 Paw pt 135 ICL9 2Qz 211* 21ft 21ft 

44* 36 llPOWPf +« 112 

41 30 llPowpf 3JB 11.1 30J 

49ft 25% ITW X0 1.1 16 100 

20% 11 imoDlf 32 U 13 73 

108ft 46 ft irnpCh 399e 59 I 490 

16% 7 tCA M 62 4 100 10 

»% 12% INCO 90 SO 12 6506 27 

25 10ft lndlMpf 2M 9.1 12 

32 23* IfXflEn 23) 77 J 90 


ft 34ft 34ft ,17ft 
% 36 36ft— ft 15% 

17* 17% 2 

71% 71%—% 2% 

9* 9*— ft 9* 

26% 26% + W. 87 
23* 23* 13% 

_ 27% 27% - 14% 


2* 22ft IrwRS IM U 17 917 38% 38ft Mb + ft I 25% 17* MctCR TX4 62 12 


96 19 34 60 28 

35* 8 12 2543 


8 27% 77*— ft 8 3% Mldclbv 96 LI 

1* 30% 30%— % 11* 7* MMSUt 

51 5t — I 21% 15 MWE 192 89 


58% 5K4 —IV* | 46ft 27ft MllUprs 32 


Flmors 1.17 S.1 12 420 Oft 22* 2Z%— % 


28% + ft 
24*— ft I 


FtirdM* 2X0 SI 5 10242 47* 46ft 47 —ft 


21* + * 
10ft + ft 
12 — ft 


11 Month 
High Low Stock 


100$ High Low auoLOi'Be I High Low Stack 


5b. Oa» 

CHv. m PE tab HWI LOW QuoLOvw 


AO X 8 
X 43 14 
90 17 8 


30ft AcnSM 
lift AmSIar 


41ft AmSIar 94 19 13 
51 ASfrpfA 438 79 
55 AStrpfB 6X0 129 
23 AT&T 1-20 49 14 
.3% AmWtr 91 49 X 
3ft AWatpr 195 89 
8* AmHatl 54 

76 ATr 693 S3 
29 ATr sc 

103ft ATrun 631 56 
24* A moron .96 11 9 


18% 13* BrtPtpa 1.94C13A 2975 14ft 14% 14ft— ft 

55% 35 SrlfTel 1-77e 35 13 6345 44V* 45 +* 

32ft 16ft BHPn .9Te 39 15 5 23* 23% 23* + * 

28 18% BklvUG 1J2 79 9 284 23* 22* 23 

29 26V* BkUCpf 2A7 S9 13 27% 27V* Z7% 

24ft 15ft BwnSh XOb IX 21 71% 21% 21% + % 

44* 26% BrwnGo 196 4X » 298 35% 35 35* 

35* 17V* BrwnFr X8 22 1729378 21% 20% 21* + ft 

30* 10* Bmwfc 26 19 10 2492 21% 21* 21% + ft 

43ft 19 BrsftWI 90 23 IB 325 26% 26ft 26% + ft 

26* 17% Buckeye 220 109 7 124 21* 20% 21ft— * 

20* 1«* BunkrH 1J6 164 19 17 16% 16% + ft 

20* l2Vi BKlnv 1X8 12A 11 34 15* 15ft 15ft 

84* 40 BrtNtft 2J0 37 12 2940 61% 59 60*—% 

9 8 BrINOPf 95 69 1 Eft 8% S%— ft 

20% 9ft Burrtdv 13 51 13ft 12% 13%— ft 

15% Aft Buglnkf 14 570 9ft 8% 9 + * 


ft lift 16 CBI In 90 73 49 

» fi 37% CBI pf 390 72 

% 226* 140ft CBS 3X0 10 
?? I 5% 2% CCX 

69ft 41* CIGNA 2X6 6X 

57% 43% CiGni 610 92 

6% 2 CLC n 

32 V* 12 CMLn 
19% 10ft CMS En 
66ft 47 CNA Fn 
17% 9* CMA1 1^4 11.1 
44ft 16* CNW 
36ft 19 CNW pf 212 87 

, 58ft 76 CPC 1X4 11 

£ 33ft 22ft CP Ntf 198 6X 


9073 49 91 26ft 25% 76 +* 

390 7 3 2 481* 48V* 48ft + ft 8ft J 

390 20 16 7871491*147*148% + % 14 ‘ 

19 3* 3ft 3ft 13% 5 

2X66X 6 657 43* 42* 43* + ft ,35V* 17 

610 93 17 45 44* 44* — lb VW* « 

O 42 6% 6* 4% — ft 31% 18 
11 5 19* 19 19 17* T 

5 1395 18 17* 17% .3% 1* 


SO 40ft 
77 64 

79ft 67 
79% 66ft 
78ft 67 
39% 25 
50% 30ft 

*8 2 £ 
13% 4% 
38* 17% 
0% 3% 
12ft 8% 
19ft 5* 
74ft 39 
39* 22* 
16% 5ft 
29ft 19* 
17% 9 
77 34* 

37ft 22 
8M 3% 
14 4* 

13% 5* 
35ft 17ft 


24* Ameron .96 11 9 
7ft AmesDp .10 7 15 

12 Ametks 90 7X 15 
9* AmevSc 1X8 113 
24 Amtae SH 

24ft Amfocpf 1X7 67 
57 Amoco 390 67 12 
34ft AMP 1X0 23 20 
6* Am re* Xdo j 27 


1ft 21% 


20ft A mSfh 
3* Anocmc 
19* Anadrk 
8% Analog 
11* AnchGV 
18ft Angelic 
9% AngelRI 
25* Anheu* 


9401 46ft 
217 40% 
67 12 3183 75* 
22 20 1872 45* 

13 23* 


6* Anttm 
20V, Aon co 


a XB 9 14 
Ic 72 29 13 
Rl 192 137 45 
>s 90 2A 14 
ns 18 

0 1X8 sa W 
» -28 16 
ur J5 117 


*4 7 13 23* 

13 539 9% 
1J 54 904 22ft 

»r 


nvi Aon co 1X8 
6% Apache -28 
3% ApcPun X5 t_ 

ikSSSf* wa 9J 

#ft APPIM* 

17ft AretiDn .10b 
17 ArcoOt 90e 


12 CMLn 11 5 19* I# 19 

10ft CMS En 5 13*5 IB 17* 17% 

47 CNA Fn 8 96 53ft 53Vh 53% + ft 

9* CNA1 1X4 11.1 9 17 11* 11 lift 

16* CNW 15 524 27ft 22* 22*— * 

19 CNW of 112 87 78 24% 24ft 24ft + ft 

26 CPC 1X4 11 10 3097 47 46 46* + * 

22% CP Ntf 198 6X 11 177 26* 25* 26ft + 16 

16ft CRUM 3X5*17,3 t 64 18% 18% IB*— % 

■4 CRI II 6I2026X 73 15% IS* 15% + ft 

14% CRI III n 190 109 I2B 15* 14% 14%—% 


„ 17* 9ft CRSSs 

ft 41% 22ft CSX 
ft 30ft 17 CTS 


ft »ft 17 CTS 
ft 

* ^ T&n 

3S% 18ft ColFad 

38ft 15ft CalMn 

1% % 

23% 10 Comm) 
3ft Ift CmpRg 

SS!3n”S?. s 

35* 24* CapHM 
13ft 4ft Careers 
37% 22 Carlisle 
11* 5ft Carol cp 
40* 17* CaroFI 


pr 

C 3 Inc __ __ _7 3132 TO* 9% 19ft + ft 


17* 7* 
22% 13% 
139% 85ft 
28% 12ft 
58 32 

14ft 4ft 
«4* 40* 
68ft 37 
12* 10ft 
69 43% 

12% 5ft 
49ft 19* 


650 10X 1901 44ft 44 44 + ft 

7X5 109 20Cz 71 71 71 

772 109 1302 73% 72% 73% + % 

776 1QX 60z 74ft 73 ft 74ft— * 

7 98 106 1301 73ft 73% 72%—% 

2XB 6J S3 1654 31% 31* 31* — * 
260 7X 10 2395 37% 36% 37 
JOB IX 889 4% 4% 4%—* 

378 + 

5 121 6% 6* 6* + % 

45 2574 25* 24% 25% + ft 

277 4ft 4* 4* + ft 

flXBollX 49 11 10ft 70%— % 

.101 2591 13 12 12*— * 

1X0 12 16 330 56* 55ft 53% — % 

*2 IX 13 454 37 36% V +* 

X5e 3 12 213 15% 15* 15%— % 

2X8 9X 29 27% 27% 77% — % 

98 65 17 484 15 14% IS 

148 10 11 751 SO 49ft 49* 

ire is s lore 31 3a% 31 — * 

.12*13 106 5* 5% 5% 

X6r 17 8 77 7% 7 7 

I.T9e!79 6 54 6* 6% 6* + % 

.90 XI 14 236 29ft 28% 29% + % 

31 884 77ft 75% 70% + % 

St 11 14 2 29% 29% 29% 

M 5S 3 269 14ft 14* 14ft + * 

1X1 10.1 23 IS 17% 17% + % 

12 1B0 109ft 107* 109* +1* 

,10e X 15 234 12% 23% 22* + Vi 

JO 12 I 146* 46* 46* + % 
286 7% 7% 7% + ft 

2X0 62 243 52ft 51* 52% — * 

3-50 7.5 971 46* 46ft 46* + * 

1.1 On 93 21 11% lift 11% + ft 

190 32 9 . IS 49* 49* 49* 

19 a lift u% n% + % , 


16ft 4ft Formen 9 1S» 

ISft 12% FtOear 1J4 9 S St 

62 32 FIHnvrd 1X0 16 13 964 

^ 9ft FcstWft M 317297 1711 

39% 18% FaSbra 56 

14 6 France 1X6#162 2S3 

27% 12 FrnkRs 34a IX 8 54 

15% 10% FMEP 2X0 167 56 231 

19% UJft FMGC XSe X 15 492 

7 5% FMOG 1.12B1 63 160 

18% 17* FMCCn 307 

31% 16* FrpfMc 2Xle 9X 6 838 

32* 21 FrefM pf 1X7 6 X 596 

23 13% FMRP 2X0O11X 9 186 

TH 1% FruhfB 8 

21* 6 FflrfpiA 2XH282 112 

38% 19ft FiMUO X4 S 5 775 

W% 7 FurrsB n 1 JO 16X 260 


9 159 10* 10ft 10% + ft 

93 36 14% 14% 14% + ft 

16 13 964 33* 33* 33ft + ft 


11% 11% + % 
28ft 28ft — ft 
8 % 8 % 

17% 17%— % 
13% 14 —ft 
13% 13ft + % 
6 6 % 

17% 17ft 
26* 25 +% 

28ft 29 + M 

20* 20% 

2* 7* 

6% 7 

27ft 27*— * 


53 ft 45 I Blast pf 675 93 1 

65* 43 InktSI Of 392 62 1 ... — -- 

25* 14 Insllco 1X0 54 _ Z75 19% 18% 18% — % | 15* 8ft MlltnR 

10ft 3* InspRs j? 863 

low, 4% Integra __ 25 12 

32% 14* IntaRsc 6 119 16ft 16% 16ft + ft] «b " 32 Mobil . 

Mft 37* InfgRpf 179OT0X 1 36ft 36ft 36ft + ft | S 12* ZSSo% 

44% 30 IntoR Pt 4X5 135 58 

34^ 14ft [n fcR pf M » 

75^ SI irrtRFn 13 16 9ft 9% ?ft + ft (37% 29% MmPw 

22% 17ft itcpSB 2.10 10X n 21 

54 29ft 1 rtf era, 1X2 62 12 599 40* 

55 34 lirtrtke 1X0 32 10 91 44ft . .._ . 

33* 11% Intmeds JBo .1 19 » J, Sft £* + % 26% 16ft Moor* 

24* 15* IrUAJu JO U ! 31 23* 22 22 — ft 53% 27 Morgan 

175% 100 IBM 4X0 60 1210104 lie* H»* 109%— 1ft 9* J* MwgGr 

58 37* InfFtav 1X0 3X IS 554 47* 46ft 47* + % 1«% g* MtoVCea 

53 28 IntMVn 1X0 L5 16 2281 40 39ft 39ft— ft 30ft J4% Moran? 

48ft 39 IntMnpf 4X0 93 I 43ft 43ft 43ft 85% 38* MoraSf 

67 48ft IntM DIAL75 65 1922 57% W* 57ft + ft 54% Sft MorKnd 

67* 48ft lnfMpfB3X5 56 950 57* 57ft 57* +* 19% 14 MfgRfv 

39* 22ft Ini Mull US 60 13 826 30% 26* 29ft +3% 54* 31 Morten 

56 27 IntPap 130 32 f 6154 40% 48* 40* T3ft 7% Motel 6 


% % tt ss 

119 16ft 16% I6M + ft ST 
1 36ft 36ft 36ft + % U 
58 37* 31ft 31ft— « gs 

« 1» 1% I** - tt »»* 

32 2% 2* 2*— ft loou. 

14 9ft 9% 9ft + M 37% 
17 21 21 21 W 

599 40* 40ft 40% 31% 




17ft 9ft MeSOLP 2X0 15.7 29 818 12* 12% 12*.+ ft 

15* 9. MeflLP pftJO .126 636 12 ' “11% lift 

2 . 1% MeseOf -XitaZLl.--' '< 980 -1% 1*-“-l% r i. : r 

2% 1 MMOfa 61 18b ->1S* '.1*.-. 

9* 8 M rtft - * 41 5% 5%'V5%— -ft 

87 70% MfE DfH aj2 ML0 - 200x 83 83 83,. 

13% 7* MetrFn X4 SX 5 ‘ 57 -8% ;-8ft '-8ft '.v 

14* 3 MekFd .15# 2J 1453 5ft' 5% 5%i+. tt 


JIB LI 4 
6 

1X2 ax io 
X2 X- 21 
44 17 15 


7 23* 23 
12- 5ft 5% 
BBS 9ft 9* 
92 18% 18% 
65 38ft-38ft : 
36 13% 13*. 


B . 32 Mobil - 2X8 SX- 12 5295 -4S* 44% .44*'— *~ 
36 UK Motacs X8 X II 391 35% 3Sft 35%+jS- 
85 38ft MonCe - 8 -43 40ft 48 48 — 

24ft n% Mocvcfl X0 4X124 21 20ft 19% /20ft +% 

100* 57 ' Atanean 3X0 3X 12 1555 78* 28. 78ft + ft 

37* 39ft MonPw 268 8X 12 230 33* 33* 33ft- -T 

W - 7*T Monted 316 11* 11% 11*. - C 


«% _ 21* 17* AtanSf 1X4eUU II 19* 18* 18*—* - 

44*+ ft 8% 5UMONY J2 9X 12 53 7% 2W TB . 

27% + W 36% 16ft Moorv 36 IT 15 373 24ft 24* 28% - ft 


Morgan 168 45 49 1728 
MoroOr 117 


LTHOi uH M: 


X0 2X 12 
12 

XB IX 6 


S%g*2ft + ft 54%29ft MorKnd TX8 Al 
950 57* 57ft 57* + * 19% 74 MtgRty 1.92*11.3 


38 9* 9 

7 22* 22 
314 63 . AT 
257 36* 36 
113 17ft T7 


56 27 IntPap 

12ft 4% intRect 
15% 1% ITCrp 


'154 40% 43* 40* | 13ft 7% Motel 6 1X2 11J 60 IT 10* iMk^-.-% 

1T7 8* 8ft 8* + ft 74 35 Motorta 64 IX 16 3679 46ft 45% 46ft +1* 


84 22-12 748 38ft 37% 38% + %- 


15% 1% ITCrp 639 2% Z* 2* 1379k 12* Munfrtl ' .131 17 16* 15* 15% — % i ■“ of- ' 

43V: 2»i IntpbG XQ 26 13 4W30*3Q*30* + %! 9% 2% Munsng 61 3ft 3ft » I [^1'^ 

25V, 19% IntstPw IN W 13 31 20% 20 20 — * 42* 20* MurpO 1X0 12 350 31ft 30* 31ft +1* ' ( fJ tXil,4 

IS ™ JSh~ ft 55ft 17* MurryO 80 L5 19 1943 53 51% 52* +ft ' ' 

42% 33* I owl I G 118 9+ 9 86 34% 34% 34% 34% 16* Musdd 17 1 34* 34* 34* -. ' . , aLr 


37% 12* Muofrtf 


60 11 18*. 19% —TV- -. 

139 46ft 45% 46ft +1* ' 
17 16* 15* 15*—%. 


(Ac m . 


23 15% lawaRs 

34% 19ft Ipolco 
IS* 8 IpcoCp 


166 96 8 
164 73 9 
36 33 39 


37* irvBnk 2X3 4X 


IM 17U 17 17 16* 13 MutOm 1X0 9X 

185 22% 22% 2M + U 8* 2 MyerL 
26 9* .9% 9* + * 16 ft 7% Mvtan 16 


12* 6* Italy n 


2023 61ft 60% 61ft— % 
359 7ft 6% 7 “ 


30 15ft 15ft 15ft—' *> 
47 3 X%- 3 - - 

>80 11% lift lift— ft “ 


31 24% 34ft 24ft 


ibot X 26 26 397 

iesar 12 335 

iIFIP 1X0 143117 133 

ilFed 16 U 1 ft 

IRE 68 136 57 

llhn XO IX 77 30 


S XG IX 21 
7 


57 5ft 

3i2£ 

643 4ft 
^ 31 ?% 


urn 

22* 22 22 —% 
5ft 4ft 5 
16* 16 16* + * 
40* 40 ft 40* + * 

if* 14% if 4 ” ^ 


1% 1ft 1*— ft 
2W, 24ft 2flb— ft 


16* Artatec J0 17 6 ^ 

8ft ArtBst 36 IX 17 3607 34ft 34ft 

15% Ark la 1XB 6X 18 482 It* 17% 

34ft Ark la Pf 3.00 75 35 40ft 39* 

7% Armada 5 11* lift 

7ft Armco 21 1559 10 9* 

18* Armcpf 2.10 U ID Mb 23% 

37* Armcpf 4X0 10J 464 42ft 42ft 

22ft ArmWI 1X0 2X 11 1327 36% 36 

13 Armtok X8 IX 11 239 25 24* 

4% ArawE 329 8 7* 

12 ArowE pf1X4 IL5 187 15% 15ft 

11 Arfro 80 26 25% 

14* Arvin 68 35 20 1002 19ft 

15 ASOTCQ JOe U 3 207? 23% 


X0 .1 16 1608 
.94 3X 8 538 
20 330 

1.12 36 13 149 
19 103 


25ft 34ft 24% 
17% 17* 17* 
4* 4ft 4* 


30ift 297 


igft 


40* 17* CaroFI X4 24 23 106 23VJ 22 

37% 30* CarPw 2X6 BX 9 302 33ft 3T 

53% 33% CarTec 2.10 49 25 293 43* 421 

0 3 Carglnd .10 2X 12 63 4% 41 


4ft 4* + ft 
>7 305 —2 
7% 27* + * 

a mv+vk 


I6ft 7% CnraPn .10 J 
19 6ft CartMn IQ 

57 24 CorfWIs XI 16 13 

20% 9ft CartBc X80 X 9 

16ft II CascNG 1X8 IX 10 

26% 12 CasfiCk 13 

27 14* CstlCpI .90 36 

23% 3* Catlysf 40 


63 4% 4ft 

617 13ft 13ft 


10 182 9* 9ft 

13 95 33ft 32ft 


112 

9* + vs 


74* 41ft Caters . _ ._ _ , _. ._ 

ID* 55, CedrFr 1X8 UX 9 342 9* 9ft 9% 

50ft 32* Centals 1J2 3X 12 168 45ft 45 45 — * 

19 14% CentEn 160 10X b 1099 15 14% 15 +.* 

30% 15ft Centex XS IX 14 47Q 24% 24ft 24ft 


CartBc X8e X 9 544 17* 17% 17% 

CtrvcNG 1J8 87 10 15 14* 14% 14% + ft 

CasfiCk 13 622 25 24% 24* 

CstlCpf .90 36 13S 25* 24* 25ft + ft 

Catlysf 40 127 7ft 6% 6%— ft 

Cairo, 35 IX 12 2751 41% Mft 61% + * 


342 9* 9ft 9% 


11 Artra 
14* Arvfn 
15 Alarm 


46ft Asfiroil 2X0 2J 12 
3% AstaPc 


5 AfolSas X0e S5 8 
9% AtJitone 160 11.7 
19% AtIGas 1 J4 69 ID 


28* AIIEnrg 268a 8J 8 
58* All Rich 4X0 A3 1 1 
155ft AttRcar 2X0 IX 


21* AtkraCp 
3 AudVd 

10% Auger 

10 Auslml 
32* AuloOf 
4Vk Avalon 
14% AVMCO 
15ft Avery 
18ft Avnet 
19* Avon 
16 Avdln 


s 

X0 3X 22 
60 19 16 
64 IX 18 
-20e 4X 
J4 IX 12 
XB 2J 24 
60 Z1 |B 
LOO 8J 11 
10 


2X0 ax 13 
2X8 13X 7 
JO 25 12 


32% 23ft BCE -J 164 
9% 3* BMC 
32% 23ft BRE 

19% 14ft BRT 

42* 20 Bofmco JO 25 12 

27% lift BakrHu 66 27 

28 17 BcWor i? 20 23 

48ft 25% Ball .96 35 10 

27* 10ft BallvMf 3* 16 6 

21* 9* BaftB OP 50 36 8 

34 19 BallGE 1.90 Al 9 


122 16* 16% 16ft— * 

24 24% 24ft 24* 

82 31% 30ft 31% + ft 

25 IS* 18ft 18* + ft 


30% 15ft Centex XS IX 14 470 24% 24ft 24ft 

34* 27 Ceniiow 264 79 8 393 31* 30ft 30ft— * 

7% 16% CenHud Ut U 7 78 19% 19 19ft + * 

54 *9 CmU of 4J0 9X 207 50 50 SO — * 

25ft 19ft CnllPS 1.16 L7 It 761 20% 20ft 20* + ft 

35* W% CnLaEI 2J2 7J 9 49 32% 31* 31*— ft 

lfl 12ft CeMPw 168 9X 9 122 16* 16% 16ft— * 

g* 20% CVIPS 1.90 7X 24 24% 24ft 24* 

31% 4* CntrvTI X8 2X It 82 31% 30ft 31% + ft 

21% 16* Cenvlll 2X0 12.1 9 25 IB* 18% 18* + ft 

44% 33* Chmpln UX) 10 7 2241 33% 32% 33% + * 

16% 7% Cham Sp ,15e 1J 34 353 lift 11% 11% + ft 

Aft 1* ChartC X2e 5 6 188 4ft 3ft 3ft— ft 

46% 19% Cham 2.16 87 2741 25ft 24* 24% + ft 

97 74 ChcneBl760 99 SO 77 T? 77 

55 45 Chaw pf 5X5 106 9 49% 49* 49% + % 

53% 42 Chse pf 46fie 99 100 47% 47% 47% 

53* 37ft CIvsepf 4X0elAl 10 41% 41% *1%— ft 

IS* 3% Chaos 13 76 3* 3% 3% + ft 

24* 11* OkHoq n 12 52 5 17ft 17ft 17ft 

44% 2S% Ottmed 172 56 13 l 32 32 32 — ft 

47ft 20 OimBnk 2X2 10X 4011 26% 26 26% + * 


185 29ft 29% 29* 

23 6* 6% 6% + ft 

75 29ft 29 29 + ft 

133 18* 18 18ft + ft 

74 37ft 32 32ft 

1342 16* 16% 16* 

1 25% 25* 25*- ft 


7* 2ft OiBK B XAelSX 
12* 7% ChBkpfC -WelOX 

S3 40 ChBkPt 4X2a1QJ 
53* 33* OiBkPf 425e107 
36% 19% ChWOSt 6fle J 
26% 14* Cttspk XB 26 


X2e X 6 188 4ft 3ft Sft— ft 

L16 87 2741 25ft 24* 24% + ft 

160 9.9 50 77 77 77 

5X5 106 9 49% 49* 49*. + * 

I68e 99 100 47% 47% 47% 

IXOelLl 10 4i% 41% *1%— % 

13 76 3* 3% 3% + ft 

72 43 52 5 17Vk 17Vk 17% 

1X2 56 13 1 32 32 32 — ft 

L72 I0X 4011 26% 26 26% + * 

XAelSX 2443 4ft 3ft 4ft + * 

-MelO-fl 2696 9 Bft Sft 

L82a1QJ 1 44% 44% 44% + ft 

iX5el0X 398 39% 39* 39% 

■080 J 25 312 23* 23ft 2314 

68 26 10 18 18% 18ft 18ft— ft 


,64% 32 Chevrn 2X0 5X 13 4572 48* 47% 47% — % 
156*118 ChiMlw 11 7 144% 144% 144%— % 


.96 3X 10 458 28 27% 27* 

27% 10% BallvMf X4 16 6 708 15% 15* 15% 

21* 9* BaltB OB 50 36 8 998 15ft 14% 14ft 

34 19 80IIGE 1.90 Al 9 291 31* 31 31ft 

41 SO Balt olfl UD U *0Qz S2% 51 51 

27* lift BncOne 920 17 12 1711 25 24* 24% 

SB 41 BnSontn Xfc IX 12 57* 57% 57% 

4* 1ft BanTxn 364 1% 1* 1* 

69 42 Bandog JO 1J 15 390 62ft 61ft 61ft 


7 144% 144% 144% — % 
76 37% 37% 37% + % 


458 28 27% 27* + % ]$* 5* ChkFull JUt 2X 17 692 10* 10 IDft— ft 

708 Ts% U* ,5ft— ft 7992 1W» ChrftCr X3t 27 27 239 19% IWb 19% + % 

998 15ft 14% 14ft + * ** 5* Chrtsfn 156 4* 4% 4* + * 

291 31* IT 31ft— % 48 Iffi Chrvslr 1X0 A6 4 4412 22* 21% 21* 

400z 52% 51 51 70 SB% Oiufab 21* An 7 un <cia. tai* m. A V, 


70 S0?> Chubb 2.16 U 7 90 53ft S3* 53* + % 
Tift 5 Char chi M aa 24 1 606 6 5* 5*— % 


J 3% aivron .14 33 14 21 4% 4* «% 

36ft 29 OlcorP 260 7 X 13 172 37% 31* 32% + ft 

® OnnBel 1.12 4 j0 13 214 28 27* 28 + * 


17ft BkBoil 1X6 45 89 849 24ft 23% 34ft + ft 73H ClnGE 224 IX » 4M »* 26 Mft + ft 


53* 47% BkB pfA 3X4e 7X 
52ft 46 BkBafB 337e A9 
37% 20* BkNE 1J6 56 


31! SOU* 49Tb SOVi + 7 65 v = ClnC 0f 7A4 10l1 

10 S S 49 + » SJ* CInGpt 9XJ 102 


43ft 24% BkNY 
13* 6% BnKAm 

35% 24% BkApf 
57* 42 BkApf 

9ft 6ft BkAPf 
55* 26* BankTr 
37* 13ft Banner 
37* 25* Barctav 1X8e A3 


56 TO 1072 25* 


60 10 16M 30ft 30 30ft 

2075 10ft 9ft 10ft 
VX 116 35 34% 34ft 

OX 183 57 55* 57 

47 7ft 7 7 

61 4410 30% 30% 30% 

73 It* 18 18 


24% 25ft + % W% 85* ChiGPt 9X2 103 lOOz 72 72 

30 30ft + * ?* 'J CtaMII 72 11 264 23 27 

9ft 10ft + ft J2s 8 4 ClneOd I 92 8% ff 

34% 34ft + % 18% 7 ClrdeK XB 2X 15 2532 14 IT 


« 17 ClrOy 08 J 12 

33% 17% Crcus B 17 

3fft 15ft Cltlcrps 168 68 

n -ivu, is 18 %> 8. 1% Cloblr X4| 

4 M WH Sft + ft "2 Ctal?' -1® 36 10 

n ttm ww m. 4- if, I 17* CtarkE 

13% 7 ClavHm 9 

9% 4% CTmGlfin 

u-i 21% 9* ClvOf 14 

J5| 21% 14ft avapf 2X0 96 


LI 70x 73% 73% 73% — 1 

IX 20Gz 71 «□ 91 +1 

13 lOOz 72 72 92 — % 

LI 264 23 22% 22% + ft 

8 92 3% 8% 8% — * 

L0 15 2532 14 IT* IT*— ft 
J 12 1075 26ft 26% 26% 

17 23 ZTA 26* 27ft + ft 

X 7345 21ft Zlft 21% + % 

15 3* 1 2ft— ft 

16 10 779 3 2%2%— * 

398 31* 30ft Tift + ft 

9 TAS 9% 9ft 9%— % 

20 4ft Aft Aft 

14 503 20 19% 17% + * 

(6 3x20% 2D% 20* 


23% 15% 

54* 27% 
16% 6 
13ft 5ft 
37 14 

9ft 3% 

32 

19% 7* 

63 21% 

.80% n 

T ^ 

r sr 

21% V6ft 
60* 32 
6* 3% 

37% 20 
35% 71% 
42 11 

17% 12 
95* 69 
93 80 

78ft 65 
76% 60% 
74% 62 
27ft 24% 
29% 25 
29 23% 

29 2*ft 
103 95 

25* 19* 
32% 17 
33* 12 
2B% 14ft 
18% 7% 
13% 6% 
59 31ft 
49 19% 

149% 99ft 
26ft 12% 
82% 41* 
29ft 21% 
6* 3ft 
47* 36% 
17% 8% 

22 % 11 
45% 25% 
77ft 43% 
109% 59% 
55 26% 

21ft 10 
21ft 8% 
35ft 17ft 
38 16 

ioi» rvt 

131 75 

49% 39% 
62 S0% 

9% 7 

50V. 40ft 
96 79* 

91* 77 
105% 99 
95% 81* 
7% 5ft 
1* fit 
71% 44% 
14ft 10% 
23 19 

W* 16% 
14ft 19 
26% 14% 
25% V 


11? if II 2 

I 20 47 1 

1X2 43 10 5 
12 1 
.18 23 < 


4X4 203 
X4 26 10 
.11 IX 14 


17 12 11% 11% -% 

132 14% 14 14% + * 

83 8% 8* I* - % 

78 13% 12% 12% + % 


31% 
34 
1* 
2% 
2 * 
29% 
29% 
22 % 
80% 
tvr 
13* 
7% 
1 % 
24 
16 
* 
9* 

s 

15* 

13ft ' 3 
21% 8% 
73* 42% 
38% 


.10 2 15 

)J0 4J> 12 


252 7J 10 
2X0 A5 
2X8 93 
ifB.16 95 
1.196130 
XB 3X II 



24* 12 JP Ind 11 273 16% 16% 1C%— % 

33 11% JWP* 10 278 19* IB* 19% + % 

14% 6* Jackpot JOa IX 15 96 13 12% « + % 

38ft 18% J River X0 IX 10 1393 22* 21% Zl%— % 

59 37% JRvrpf 337 Al 21 41* 41% 41* + % 

52% 29* JRvrpf 3X0 8.1 3 43* 43 43 — % 

15 S% Jarnswy M 9 12 141 9ft 8% 9ft + * 

42% 23 JeffPI IJt 4X 13 208 29% 29 29% + % 

13% S Jenson I 75 6* 6% 6* + * 

43* 36 JerC pf 4X0 99 50z 40% 40% 4o%— 1 

87% 72% JerC Pt 8.12 103 250*79 79 79 


■ere — » 
19ft + % 
if + % 

21*— ft 


55 JohnJn 200 28 14 4788 72 71ft 71* + ft 
20% John Cn 1.10 35 12 460 31% 31* JIM 


1X0 33 14 
50 23 14 


136*115 
X0 3X 47 

1X9ell3 

#11“ 


43* 36 JerC pf 
17% 72* JerC pt 
1QS% 55 JohnJn 
40 20% John Cm 

24% 12ft Johnlnd 
14ft 6% JhnCRt 
h JtfCRwt 
30% 17% Jorgen 
24% 15% Janen 













132 36 10 1385 
510 

J2a1X 14 36 

92 45 9 420 

134 2.1 13 TAM 
XSe-4.1 15 1714 
30 23 436 


10 16% 14% 16%—% 
42 7 6* 6ft — ft 


1X6 7JB 7 7 

JO 23 11 270 

XA IX I 36 

132 U 16 

X8 IX 11 

36 L8 85 

109 


1X0 35 32 
XA 02 7 


5 26ft 26% 26ft— ft 
394 18 17ft 17*— ft 


8% KOI 
13* KLM 35* 43 
21ft KMort 132 41 9 
11% KN Eng 1X0 6X 19 
7% Kolsrlc .151 


K 

30 27 4 


3 3ii 

X0 1 AO 


Aft KanbEn 2X0 323 13 153 


.10 IX 14 78 12ft 12% 12* + ft 
1X2 11 14 1041 33* 32% 33 + % 


737 VOX lOta 73% 73% 73ft 
54 Z1 16 1 85 26* 25V, Sft— ft 

368 9% 9% 9% + ft 
JO 1.1 19 111* 45ft 45ft 45% 

1X0 10X 10 SB 18 17ft 18 + * 

1X4 87 10 57! 16% 14% !S% + Vl 

130 26 9 966 46* 45* 46* + % 

34 5* 5% 5* + ft 

XO 3J 12 3262 21ft 21 21% + ft 

138 10 12 127 25* 25ft 25% 

1X0 48 VI 205 29* 29 29* + ft 

1X0 133 10 2593 12* 12% 12% + ft 


XU] 

34 3.1 15 

35 J 17 
1X0 3X 14 
5X0e 47 7 

IS S3 

61 IX 15 
X4 IX IS 
.16 41380 
130 33 7 
130 2X ID 

1X0 3X 19 
9 


Ift Kanob 
33 Kanebpf 
21 KCIvPL 224 79 11 
21 KCF-l.pt 233 93 
34* KCSou 1-08 23 » 
16 KnmGE 1X8 73 10 


20 KamPL 132 73 10 275 
10% Katvin 23 146 

7% KoufBH JO ID 7 6 

9 KoufBs 32 25 7 571 
7% KavJws X0 29 13 45 

37ft KelloOO 152 23 16 880 
IS KelNrd 32 39 10 55 

12 KmpHin 837 

20 Kanmf 1X8 33 15 102 
15 KyUW 1J4 7X 10 3453 

■ft KerrGI X4 45 17 7 

29ft KerrMC 1.10 LI 21 855 
18ft Kevcp 130 53 9 89 

II KevsCo 43 

12% Keylnf J6 11 19 99 

39% KlmbO 1X0 3X 13 1329 

13 Kngwvd 9 279 

6% KBAnt 1320158 B5 

33ft KnetriR 1.12 2X 15 241 

lift Knooo 30 1J 12 65 

20% KD»er 2X0 1O0 38 17 

8* Kalmof 32 2X 38 500 

26% Kopore .We 13357 7246 
40% Koprpf 400 49 1190, 

40* Korea 291 e 40 476 

38 Krott 2X4 40 15 3560 


1 70* 70ft 70ft— * 

50z 86 86 li 

19Qi 72 70V, 7D%— 2% 

800i 68* 68% 68% + ft 
37t& 69% 69 69% + % 

2 25 25 ZS 

13 27% 27% 27% + ft 

14 27* 27* 27ft 

3 25ft 25% 2Sft+ % 

4790x 91 90 90 — ft 

21-22 71ft 21% 


1X4 29 II 
JOe 1.7 6 
130 33 8 
243 9J 
230 ion 
247 110 
3X0 117 
256 110 
252 111 
275 103 
7X0 113 
’32 113 


IJ2 L3 38 478 


XO 13 13 285 25 24* 24*— ft 


.12 3 17 339 

IX5e2LB 153 
30 1J 12 100 
16 


lift 

17*— ft 
32V+-K* 

16% 

18ft + ft 

50 — ft 
28% + ft 
34% 

31% 

19ft + ft 
34 + ft 


15%— ft 
10ft— ft 

12ft 

13% — ft 
52 + ft 
24*— ft 
12 % 

33% — % 

IB 

9* 

35% 24% 

ITt? is 


40* Korea 
38 Krott 


23* Kroger 1.12 14 14 1037 


5% KiMm 
55* Kvorer 

10% Kvsors 


35 IX 
5X0 1B4 
4« 19 17 


[400 JIB- 
36 3X 14 
lXOe 49 



i 10 -+«. 
k 36ft +.% 

■ 4*+% 

■ 40* + U 

i 20ft— ft 
» 59% + % 
I 11 + ft 

7% + % 
i 15ft - 
23ft + ft 

‘ 3M + % 
r 34ft— * 
l 29% 

i% 




143 3ft 


a» . . 

Shiniv worc_i.- 
flaccid” *"* 

25j tin ins 
e.frtht ftlTj'u C‘UIi • 
jjgjjn ihi< ’.tif Ar -~ 
lhe'riil'5. baiaut 
kVeuGfixm 
atiecdis i'-ior.j jh J 

L : aai ruccar-ir. 
causes oi *c;e ftiiA J 
aldwi> 

toes sebtiv:!;- ^-T-, 
BkeS»2!r:uv^'* k>; 
— Bwd. biJ or T.d.f 
AncJc2?r.£r>>.: “■ 
dabuoc. ix :Vr i\ 
aatea'cr's.'^:;: ■ 
itaow :: r.. 

Bulk cci; ' 
KBMihb ::i~* 


30 15 
X4 39 4 
1X0 7 X 10 
27* 23 


Jill 


iOft-ft 
3* + *>. 




w 


53 + % u 

1Mb + ft m 
IMb+ft & 

15ft + ft 35^| 
26 + ft ^ 

13% + ft 
53ft— 1ft 
82 —1 
73ft + ft 
51ft + % 

32% + ft 
10% 

07% + ft 
18ft + ft 


MVi.+ WS 
37 +1* 
4% '+ .ft . 
5%— ft 
38% — ft* 
36% . 

17ft— ft. 
14ft— ft 
S3* + % - 
39: - JT 

25% + ft 
21ft 

102ft -ft- 

12*— ft 
6% + ft 


I £ 

5' 

•ftftei 'ia 

vWtot -. 

»l»l 'A .' 

*■ :o.. •: 

tob -. T . ~.* 

'*** l-i*- — 

^ O 

l «( ... 

I SB , 


X427 130 23*27*23* + % 

LEO 182 81 15ft 15% 15* 

X0 2J 153 984 13* 13% 13% + * 

30 4-8 9 37 6ft 6* 6* — lb 

130 3X 12 96 37% 37* 37U — ft 

13 174 32U 2% 31*— * 

10 3*7! 182% 100ft 100*— 1% 
5 412 15 14% 15 + * 

XO 3 16 2631 56M 54* 55% — % 

1X8 S3 12 375 27* 27% Z7% — M 

18 3% 3% 3* 

3X8 73 9 1)88 42% 42* <2*— * 
50 97 10% 10M 10% + ft 

38 2.1 13 11 IB* 18 18* + Vb 

38 U 12 1026 33ft 33* 33% + % 

1.12 17 II 269 47* 66ft 47 

2X0 3X IQ 5479 fiffli. B0 80 +ft 

68 23 17 493 30* 29* 29*— * 

XO 21 6 187 14* 13* 14%—* 

22 22 12% 12ft 12% 


X6 23 17 
X50 27 17 
39 

X0 £0 3 

XB# J 


X0 IX 30 1536 33* 


J2 2X 11 
X4e 45 
180 48 10 
350 83 
450 BX 
32 8X 


S * 33% + ft 
26% 

7B9 9% V* 9* 

4179 82 90 80 —1* 

1 42ft 42ft 42ft 

7 53% 53% 53% + % 

822 8% 8* B% + ft 


2X0 65 10 605 42% 42% 42% 


838 95 ZTOt 86 86 86+% 

7X0 93 17Mz 81% 10% B0% 

&X4 SX WQzlOO* 100* 100* 

sa U 1001 87 r 87 

•73*11.0 57 6* 6% 6%— * 

73 1* 1% 1* + ft 

1.74 3J 18 3109 47% 46% 47ft +1* 


130 83 8 577 14* lift lift— M 
2.10 9 7 2501 21* 21* 21* + * 

1X7 ml HXa IBM 18ft 11% 

LID 105 5 20 20 a — % 

-20 IX 10 131 20% 20 20 — ft 

31 17 2# 1S5 18% 18% 18% 


23ft Clot-ox 1X4 17 12 1135 2S% 28* 28* + ft 
9 ClUbMd XO 16 12 172 12% 17* 12*— ft 


12* 699 Coochiti XO 43401 331 9% 9ft 9% 


49% 25 Sort XB 13 17 369 37* 37ft 37% + % 

40* 26* BornGP 1-2D 15 II 26 34* 33% 33%—% 

41* 27% Barnet* 1X4 14 V 531 30% 30* 30% 

19* 9* BaryWr 40a 3.9 TO 1065 15% 15% 15% 

7% ft VIBASIX 25 * * * . ._ 

27% 12* BatlMtl .10 X 19 1324 T6U TA 16* + * 

48 30* Bouach 1X0 2A IS 1308 47* 42* 42% 

29* 15% Baxter JO 23 16 8088 20 19% 19% 

50% 45* Bax of A LATe 77 53 47ft 47* 47% 

93 61 Bax PfB UD S3 1211 66* 66 66* +1 

24 11% BavFHl X5J 16 lift lift lift — 

21ft 8, BecrS I XO 4J 8 482 lift lift lift 

52% 41 BearlPf 3X88&A 2 43 43 43 + M 

59 30* Bearing 130 23 17 7 SZVb 52 SI — ’It, -- .... 

69 42* BectDk 86* IX 14 1101 47ft 46ft 47* + * lift 2 Coteco 1850 2* 2 2ft 

% vIBeker 250 * * S% 74* Cofemn 130 10 13 174 40% 40% 40ft — ft 

32 18* BeldnH XS IX 13 113 33 31% 33 +1% 52% 28 CoJgPol 1X8 16 44 1510 41ft 41ft 41ft + ft 

79* 60ft BeflAM 4X8 41 IT 3111 67 46ft 67 + ft I »% love CofFds .16 13 II 660 13* 13 13ft 


9 3ft Cstamn 11 1 6% 6% 6%— ft 

+T 77 13* CoaitBL XD 25 4 120 15% 15ft 15ft + ft 

■4 40% 21 Coastal X0 IX 13 1398 28* 27ft 28 + ft 

38ft 24* CstlPf 111 73 202 29 29 29 + * 

+ ft 3ft 39 Cocoa 130 3X 14 8798 36 35% S* 

- ft IQft Oxnce OS 2 22 1058 lift 14* 14* 


JO ZJ f 38 

xo 1.9 is za 

1.16 97 30 88 

1X6 11X158 13 

8 74 

X0 L9 14 457 

1.17 *M 7 241 

130 SX 11 207 

3X0 1 !L4 7 544 

>1X0 AX 11 504] 
LOO 26 10 333 

X2 3X 19 507 
X2 26 5 2W 


38 L0 15 93 

X8 4X 9 304 

45 459 
32 13 36 68 

34 IX 21 45 

63 8 


79* 60ft BoflAfl 4J» AT 11 3111 67 66ft 67 + ft 
Lift 11* Batlin B 28 1J 17 97 Uft 14% 14% — ft 


23% (Oft CotFds 
_?% 7% Cal Mu 


43ft 29ft B*HSo 236 63 11 6529 39% 38* 39* + * 19* 7ft Colin 


38% 21ft BefoAH JO 10 II S3 28 

21ft 12* Bemlss 44 U li 113 20ft 

62* 28ft BanfCp U» 4J 7 230 42* 

«* X BeneVof 430 10X 1 43 

« 41 Better pt 4J0 10.1 200z-Mft 

27*23 Benefaf Z50 103 100:25 

8% 2ft BwatB .12r U 13 264 4M 

6ft ift BerWV 49 2 

20% 5* Besi - - — - 

13 6 Best 

23 9ft BetnStl 

55* 29 Befh5tPf&00 10X IB 46ft 

27% 13% BlttS pfB 2X0 10J 61 23M 

15% 5* Bevriv XS 7m 5% 

23% 15ft BevlP LXSelAX 10 187 16ft 

38% 13% SkKft 15 379 16ft 

32ft 15* BlrrnSH 30 9 11 42 3lft 


.16 13 II 
73e 78 

7 


IT* 5% Col&vpf 

117 108 CSPpfoISJS 117 


X0 II 53 28 26% 26% I 56% 26ft ColGas 2X0 6 9 

23 16 113 20ft 19% 20 + ft 16% 6* ColPId 

63 7 230 42* 42 42ft + ft I2*5fe CoJumS 38 Al 

OJJ 1 43 43 43 I 12* svt CiASu«4 

0.1 200z-M% 44% 44% —2 

OX lOOz 25 25 25 + % 

U 13 264 4M 4 4% + ft 

49 2 Mb 1ft 

12 355 7% 7 7 

13 1364 12ft 11% 12% + %l "J* »* camera 

B 1949 19% 18% IBM— % 36% »* CmwE 3X0 12X 

OX IB 46ft 44% 44% I 34* 23* CwEpf 1X2 60 

OX 41 23ft 22% 23 


640 13* 13 
3S3 9% «* 
306 17 


iv* 7% conn 7 306 17 16% I6ft 

56% 26ft ColGas 100 6X 12 413 29V4 29 29% 

16% 6* Cof Pla 3240 8ft Sft 8% 

JSf 5“ 38 Al 158 6% 6% 6% + % 


13ft 

9% + % 
16% 

29% 


TV* jym 7V- 

44% -2, , «w« in in -1 

25 + ft 45% 23% CmtiEn 1X0 3J 19 706 30% 29* 29% — % 

4ft + ft 3^2 12 Cantab 34 13 34 Jl« »% 30 SS + * 

1ft— ft 34% 17 CmcCrd 34 1.1 31 691 23% 22* 22*—% 

7 — ft Hft CmMHs M IX 12 16 25* 24* 24*—% 

16ft + * I % A* Cantaro 8 453 9* 9% 9* + ft 


34* 23* CwEpf 1X2 AO 
61 23M 22* 73 I !*•» Pf 1.90 llU 
03 5ft 5ft 5% + * 17* CwE or L00 10J 

87 16ft 15ft 16ft f * g* CwE or 237 96 

“ 1 Wft 29% CwE PI 2X7 UX 

M 70% CwE pf 8X0 107 


15 379 14ft 15% 16ft + * 
9 11 >42 3lft 31% 31% — ft 


XO 1.9 16 1340 20* 20% 20%— ft I Tfft 2SV. ComES 2X0 1U 


* W C mwMt 1X5 29X 
22 Comsat 130 43 


27% 19% BJkHCs 1X0 55 10 151 2S* 25% 25% 

34% 20 BlkHRS X8 17 17 1251 23% 23% 23% - 

22* 21ft BlueArn 252 21 Vi 21* 21* 

9% 4% BlueChP JOe 16 248 5% 5ft 5% 

5* »% Baring 1X0 12 16 9912 50* fflft 50% +lfti ^77 ■52 

51ft 28* BotaeC s 130 28 10 941 43ft 42ft 43% + % HX ^ CmPAac 

74% 11* BoffBr 5 06 A 224 16* 15% 16 + ftl -V* CmpFcf 

16% 9V. BendCrt X3eL5 953 15ft M% 15ft + % 


100 116 

JX2 60 1 23* 23* 23* 

1.90 106 10 18 17ft 18 

L® 1 05 27 19 18ft 19 

737 96 2 24* 34* 24* 

2X7 1TX 41 26* 26ft 26ft— * 

8X0 107 189003 78ft 78* 78* - ft 

2X0105 6 31 26% 26ft 26* + * 
■£ »X 381 » J* 3% + ft 
130 43 50 28% 27* 28 


l! 36 1J H SO* 21% 21* 2T% + * 


JOe 14 248 5% 5ft Sft 78ft 34 Catltpoa 12 1690 49ft 49ft 49% + % 

1X0 12 16 9912 SO* «% 50% +1% JBft Cotrwor XO U 72 23 26% 26ft 26ft 

’ — — — - - 1 -O* 15U CmcAac 19 2474 25V. 24ft 25 — ft 


7%— * 
A%— ft 
31* + * 
11* + % 
14 ■« + * 
9%— * 
26% — ft 
27* 

24* 

23 

41 — * 

76Tb— ft 

ltfe + % 

23*— ft 
27* + ft 
14* + % 
15% 

2* 

4* + ft 
34% 

Sft 

1* + ft 
■ft + ft 
29*— ft 
Sft 

5ft— ft 

21 -ft 
30ft 

20ft — % 
18ft- ft 
22*— ft 
39% + ft 

14% + % 
10% + ft 
7ft 

7 + % 
12ft + ft 
12ft- * 
26% + ft 
10 *- * 
a* + ft 

, 30 ft — ft 
.16 14 33 4* ift ift— * 

40 25 1550 25ft 36 24% + ft 

X8 2X 13 81 37* 36ft 34%-% 

S2 3B 237 II 17ft 17ft— ft 

45 lift lift ll%— ft 
X4 11 13 991 21% 20% 21% + % 
230 50 1212388 Uft 43* Uft 


15* 7% 
1ft 

43* 20ft 
7* 2* 

66 27* 

96ft 89 
62* 36 
76V, 35 
19% 9% 
18ft 7% 
25ft 8 
37* IQft 
34% 21 
71* 45 
19* 8% 

46% 39 
77 40 

30ft 21% 
40ft 27 
24% 12 
26* 20ft 
29 11% 

46 19* 

62 49 

14% Sft 
10 1% 
7% 3% 
30% 17ft 
28 24* 

16V, a 

J?ft 33ft 
46* 2 9% 
17* Bft 
» 15ft 
IM 4* 
34ft 17* 
27 20% 1 


3 52 * 14* 13% 14M + % 
623 + 1 

36 IX 5 561 23* 23 23ft 

1 .. 4]B 3* 3M 3M— ft 

1 32 OX 13 2S00 50% 4V% 50ft + * 

PfJK 13 1OO0Z 95ft 95ft 95ft— % 

pf 3-50 A7 678 52ft 51* 52*—* 

160 26 b 4725 I a 59* 62 +2* 

57 32 26 4 16% 16% 16%— * 

15 97 10* 10 10U + * 

. „ 504 13% 13* I3%— Vb 

1X0 5J 13 3550 24ft 34 34* 

.40 1.9 13 4 31 31 31 + % 

SB IX 19 106 65% Uft 65 — * 

60 AS 3 586 9 I* Oft— % 

JO IX 13 196 3S 34ft 34* + ft 

X81J 14 180 55 54 54 — * 

LOtollJ 6 6 2b* 26* 26* — * 

.93 2X 9 1007 37* 36* 36ft — % 

36 5.9 9 1402 13 12* 12ft 

1X6 SJ 8 J7 27* 2Tft 22ft— ft 

,X0 3.9 10 27 15* IJft 15* 


15VL 6* LAC s .10 
74* 16% LN Ho 1516 OX II 
9* ift LLE Rt 1XB017J 
5* 2* vILTV 

2b* 13% VlLTV pf 
27ft 10ft viLTVpfC 
6Jb 2* vILTV pfD 
8% 2% LVI Gp 


78 11*. 11 

15 23 22% 

99 6* 6* 
485 3% 3* 

1 21 21 

2 17 17 


11* + M 
22% 

6* 

3% + M 
71 —ft 
17 + ft 


LM 4X 9 
■12b 9 77 
13 

L30 4X 36 
37* 26 


4* 4* 4* + % 


17 10* LQuMf 2X0 147 

24 13 LoLBy* X0 LJ 10 

33 24 LodGs 230 7.7 B 

18% 9% Loforoe 34 IX 9 

4* LamS«» t 

17ft 10% LndBnc XB 5.1 14 

30* 12* LndEds .IS) X 19 

15% Et% Lowtlns X2 44 16 

7% 1ft LeorPf 

15 2% Leorppi 

21* 9ft Learnt s X0 2X 17 

2»ft 20 LeeEnt X4 2X 18 


L06 113 10 17* 17ft 17ft 

... « 45 17Vb 17ft TTM — ft 

L00 147 24 13% 13% 13%— ft 

X0 LJ 10 « 14* 13% 14 — % 

x 7.7 B 3 28% 28% 28% — * 

34 IX 9 319 16% 16 16 — M 

.. * '139 T* 7ft 7% + ft 

AS £1 4 20 TOb 13% 13% + ft 

-!? J? MB 23% 23ft 23% + * 

sas 


LXBJto 2 23 II 176 9% yft Jft_ ft 


U6 U I 

.XO 3.9 _10 


1^ 48750 379 27* 27* 27ft + % ■ 


475 9.1 50* 53 52 52 — ft 

30 26 643 lift lift M* + ft 

X7e 53 92 9* 9M 9ft 

311 ift 4 4 — * 

1X0 5A 514 20ft 19* 19% + * 1 
2X0 10X . 22 26* 26% 26%—' IM 

, 14 20 14% 14 14% + ft 

X0 3.1 10 65 36 25ft 26 

.70 IX 13 1934 38% 38 38% + % 

, _ 2X TO 13* 13ft 13ft + ft 

TJD 7X . 1 18ft 18ft ISft— % 

4 839 5 4ft 4%— ft 

24 19% 19ft 19* + * 

1 13 21ft 21* 21ft + * 


36ft 20 LeuPtat X4 23 12 

IB 10% Lahmn LMaltX 

9% 3 LetaurT 4 

30ft 12ft Lennar 34 TX 6 

19ft 4* LealFay 4 

17 Sft LaucNti 

10ft 2ft LbtyAS 1.13618.1 

53 32 ft UbtvCp X0 1J 16 
12ft 5 Lteeetn .14# 1J 

107* 57* Ully 2J0 XI 16 

47 16 Lilly wt 


■10a IX 
IS2* 9 3 10 
X0 19 

135 93 

136 S9 10 

1X2 6X 10 
1X0 95 
Llfl ?X 
J4 IX 12 
50* 73 
JO 41 7 

XO 10 15 

® K' 5 

JB 4J 
J2b IX 10 
X0 1.1 14 


•fatew-e* \ -: r 

S»Wl«-Val„ 

•■teitatt ^ 1 Cvrrea 

5S** « mi- 
<>rM * « 

tom, liT" " lnff, 9r : 

in*:, r-- 

to-n- , • Kvwe.l, 

40. 

towj 1 ■*:* 

I <1 tu a ■: 


M 23 12 46 28* 28 28* + ft 

U4elM 2B5 11% 11* 11% 

4 91 ift 4 4M a 

M IX 6 63 16* 14ft 16* + * I 

4 34 5* 5% 5* 

11 11% 11% 11%— * 

2J0 3.1 16 1C7 74* Bl* 74ft +1* ‘ 

.. .. „ 9® 24% 23 23*—* 


S2* 55 
04 45 10 


^JkK. T - 

2«2?£r 


’S -M 1J 16 2905 18* 17% 18% + % ; 5* 

IJft .fft LpcNIC ,X8o 75 90 11* 11* II* + ft ! -SS- 

jErfisr^*: 


56 W 239 42% 42 


08ft 64 Litton 15 371 83% 82% Oft +1* Su. 

6lft 28* Lockhd 1X0 IX 6 1312 42% 41% 41%— % 5£ 

»„ J9 LOOiles .72 23 15 149 31% 31ft 31% 2^ 


35 Loews 1x0 IX 6 814 62% 62% 62% — * Su. 

II 1^ ii ]\ aw IS? ISSrS ^ 

15 5 Sw, 154 1211 • ‘ f* 

li L*n°»«l 2X6 12J I 193 20% 20ft 20V!, SSu. 


9 4* HQ Hit X2e J 21 6% 6% 6% 

Si ^ >XB £0 15 re 22% 22% OH 

10ft 3 HaOson 17 772 4% 3% 4% + ft 

S lift 2ft HailFB 1X01 342 3ft 3% 3ft— % 1 

ft 20% Kalbtn 1X0 10 40 1203 33 32%33+* 

* 13% HalwM 1.12 49 4 26 16* 16W 16* 


TO* II* HoncRft ^ 2X II 838 16* 16ft 16* + ft 


14M 12ft NanJS 1X70 9J 

23% 16* HanJI IX«a 49 

34% 13ft HondJm .72 2X 12 

27% 13* HandH 66 LB 40 


St) 15ft lift 15ft + % 

43 21 20ft 28% 

74 27% 27* 27% + Vb 

54 17* 17ft 17* 


33* 24ft Hanna pf 2,12 6.9 
54% 27ft Honfrd A4 1J 14 


X0 IX 10 343 26ft 26* 26*—*; 


XI* 43 13 1367 12 


6 31 31 31 

bt 37* 36% 37*— * 


1JD I4X 5 27 Sft 

l 1X0 34 14 2170 30ft 

B26 3* 

.JO U 12 1112 21ft 

2.12 7J3 10 14 30ft 

1.14 SJ 7 4 20ft 


X2 28 14 304 18* 
JS LJ 14 2S 23 


2* 1% Harem wt 152 

13* 3% HarBrJ 8 1536 

11% 5% HarBJ pf IX2f 17.1 142 

28* 16% H Grind SB 29 tS 230 

2bft 9ft Harley 7 504 

17V, 6% Harman 10 45 

29* 8ft Horntsh JO IX 35 159 

40% 22 Ha rtii X8 LI 12 731 

39% 23ft Harm 1.1L 26 U 29 


34% 18* Kartmx 1.10 4J ]4 201 


152 2% 2ft 2% 

B 1536 9% Sft 9 

XB17.I .. 142 9ft 9% 9ft + ft 

J8 19 15 220 20ft 19% 19*— ft 
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It’s like the anxious 
mother at her son's 
wedding; "The 
bride is too 
beantifuL” 
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Ly Does a Market Scoff 

At Stuxming Trade Data? 

^ b 7 LEONARD SILK 

Vf,t ' r«B« Sfmff 

(tefichrf^r^ 7116 11115 the U.S. trade 

sent ^4^5dc d SS2 :any r in to 59 75 billion, 
m ■ ^ i.nou..iL..i...i ntarket ruling. A month earlier the 

haw liked that, either February, the market would not 

moa8h 10 undersiimd » h y * 

the maricet down, it weakens 
the dollar and raises fears of 
inflation and higher interest 
rates. No improvement would 
have bad a similar effect. But 
why did the report of im- 
provement in the trade deficit 
in Mardv, which lifted the dol- 
lar, depress the stock market? 

The explanation may be 

that the market, like the anxious Russian mother at her son’s 
wedding, was saying, “The bride is too beautiful.” The market 
T". 5! tr ? de . fi « ul ' es 85 overly strong. What it feared was 
mat the strengthening economy, combined with the cheap dollar 
* 74 ? t r fi ‘ Hsntg foreign demand for American goods, would drive 
U.S. industry close to its capacity limits and thereby intensify 
inflationary pressures. That would prompt the Federal Reserve to 
drive up interest rates, which the stock and bond markets resard 
as poison. 

But are the March figures really that beautiful? When poor 
trade numbers are announced, the Commerce Department warns 
the public not to pay too much attention to one month’s figures. 
Robert Ortner, the undersecretary of commerce who is the 
department's chief economist, did the same for the favorable 
figures. “Don’t attach too much importance to the March fig- 
ures,” he said. “I think the trade deficit will bounce up again.” 

A LTHOUGH Mr. Ortner said the trade deficit was improv- 

£\ tug. he said the 23 percent increase in exports in March 
-L was partly due to special factors. Much of the gain was in 
aircraft exports, which rose to $ 2 .1 billion in March from S1.4 
billion in February. 

. The U-S. trade deficit re mains the largest in the world, by far. 
Last year the deficit reached a record S173.7 billion. Japan had a 
surplus of $80.4 billion and West Germany a surplus of $63.8 

h fllin n, 

Shortly before this week's ministerial meeting in Paris, the 
Organization of Economic Cooperation and Development fore- 
cast that the current-account payments deficit of the United 
States would come down from $160.7 billion in 1987 to $130 
billion this year and $132 billion next year. 

The big U.S. balance-of -payments and trade deficits mean that 
the West German and Japanese surpluses will remain high, their 
currencies strong and the dollar weak. 

Until fundamental steps are taken to redress the underlying 
causes of the weak dollar, especially the federal budget deficit 
and the low national savings rate, which have made the United 
States so heavily dependent on an inflow of foreign capital, tile 
markets are likely to go on reacting timorously to the trade news 
— good, bad or indifferent. 

An old congress ona! gag — ‘Tm against inflation, Tm against 
deflation, Tm far flation” — has now been topped by the 
markets* ttfpteiudctkmio $ndereports: Tm against an increase, 
decrease or no change in the trade deficit.” Perhaps a White 
House group should be established to recommend abolition of 
the monthly trade statistics. 


Irving 
Rejects 
New Bid 

Sues Bank o/JV.K, 
Finns f . Poison PUF 


Compiled by Our Sniff From Disputcftex 

NEW YORK — Irving Book 
Corp. said Friday il had rejected a 
sweetened offer from iBank of New 
York Co„ a hostile bidder that has 
been pursuing it for eight months, 
and that it had sued it for alleged 
securities law violations. 

Irving, which is backing a friend- 
ly merger with Banca Comm erd ale 
1 tali ana SpA of Milan, said that 
negotiations were under way for 
the Italian bank to improve its bid. 

Late Thursday. Irving’s board 
also refused to rescind, its poison- 
pill plan, which would give Irving 
shareholders the right to buy stock 
at half price. The Bank of New 
York had proposed to raise the 
stock portion of its $ 1.1 billion hos- 
tile offer if Irving accepted the bid. 

The Irving directors instead 
amended the provision so that it 
would be activated if anyone ac- 
! at least 20 percent of Irving 
on the open market. The 
provision previously would have 
been triggered by a takeover not 
backed by management. 

A Bank of New York spokes- 
man, Owen Brady, called the action 
by Irving’s board “clearly invalid.” 

Bank of New York, which holds 
a 4.9 percent stake in Irving, had 
offered to raise the stock portioa of 
its offer to 1 .675 Bank of New York 
shares from 1.575 shares, adding 
$3.20 per share to the deal and 
pushing its value to about $ 1.2 bil- 
h'oo. The 5)5 cash portion would 
remain the same. 

The company said it would pro- 
ceed with its original bid if at least 
two-thirds of Irving's 1S.5 million 
outstanding shares woe tendered. 
Mr. Brady said that as of Monday, 
Bank of New York held or had 
tendered to it about SO percent of 
Irving's stock. 

In a complaint filed in the U-S. 
District Court in New York Irving 
Bank of New York violated securi- 
ties laws by seeking to buy a con- 
trolling share while being unable to 
merge tbe banks. 

New York law would requite a 
five-year wait before tbe banks 
could be merged. 

BCI, Italy's second-largest bank. 
is offering 575 a share for about 51 
percent of Irving’s stock outstand- 
ing. 

(AP, Reuters) 



The Probe has styling that Americans occe thought of as European and now expect from Japan. 

Ford’s (Mazda’s?) Hot New Hybrid 

Probe, a U.S. Hit, Will Debut Soon in Land of Its Makers 


By James Risen 

Los Angeles Tima Service 

DETROIT — Get this: One of the hottest new 
Fords this spring is built by the Japanese — in 
DemriL It is so hot it is about to be exported to 
Japan. 

Confused? Welcome to the future of the interna- 
tional auto industry. 

The car is the Ford Probe, being built by Mazda 
in its new suburban Detroit plant And if torrid 
sales are any indication, a lot of buyers dither don]t 
know or don't care about tbe Probe's mixed heri- 
tage. 

“We can't keep them on the floor,'' said Arne 
O'Brien, a salesman for Stark Hickey West Ford in 
Detroit. “We have no brochures. We have no 
Probes left. 

“We have back orders going for at least a couple 
of months,” he added. “People are ordering them 
sight unseen." 

The hybrid Probe appears to be winning over 
customers because it does not look much like a 
domestic car, it has the sleek styling that Ameri- 
cans once thought of as European and now expect 
from Japan. 

There is a good reason for that. Ford officials, 
knowing that they lacked a specialty product tar- 
geted at young import buyers attracted to cars like 
the Honda Prelude and Toyota Celica, derided to 
fill the void with a front -wheel -drive performance 
car from Ford's Japanese partner, Mazda. 

Tbe idea was to design a product to complement 
the Mustang in the sports segment of the car 
market. While the new Japanese car would attract 
upscale import buyers, the lower-priced Mustang 
would continue to lure traditional blue-collar buy- 
ers of American-built, high-performance cars. 

Although the $10j5 00-plus Probe is built in 
America and carries a Ford nameplate, its Japa- 
nese roots are undeniable. 

Ford's small design studio in Hiroshima han- 
dled the exterior styling, while the basic engineer- 
ing was done at Mazda's nearby headquarters. The 
Probe is a two-door derivative of Mazda's new 626 
model It is produced at Mazda's Flat Rode, Mich- 
igan, plant, on the same assembly line that turns 
out the MX 6 , Mazda's two-door version of the 626. 

The Probe is the second car sold by a Big Three 
pn tomaV er to be produced by a Japanese “trans- 
plant” assembly operation in the United States. 

Unlike the first, the Chevrolet Nova built at the 
General Motore-Toyota joint venture plant in Fre- 


mont, California, tbe Probe appears to be a sales 
success. 

An early survey by Ford found that more than 
hair of Probe buyers had traded in a non-Ford 
product to buy a Probe. An unusually high per- 
centage of the trade-ins, 25 percent, were Japanese 
imports. Ford is so confident of the car that it is 
p lanning to export 5.000 to 6,000 to Japan this 
year. 

Since the Probe hit the market in March, Ford 
deal ers say. they have not been able to get enough 
Probes to satisfy demand. Because of Mazda's 
relatively slow production start-up at Flat Rock. 
Ford dealers have so far received only a handful of 
cars each. 

Yet that shortage seems to be fueling consumer 
interest. By the time the car was officially intro- 
duced May 12, Ford had already sold about 7,000 
and had orders from dealers for another 77,000 — 
enough to cover production for most of 1988. 

To meet tbe demand, Mazda, which is 25 per- 
cent-owned by Ford, now allocates roughly 70 
percent of the output of its Michigan plant to the 
Probe. 

Despite its allure to import buyers, perhaps one 
key to the Probe's early success is that Ford has 
derided not to mention the car’s Japanese connec- 
tions in its advertising campaign. 

Ford officials say they learned a hard lesson 
from the experience of the Chevrolet Nova. Chev- 
rolet went the other way with the Nova, marketing 
the subcompact as a combination of the best of 
both America and Japan. Tbe car bombed. 

“We took a hard look at whether to mention the 
Mazda connection,” sard John Vanderzee, Ford 
Division advertising manager. “We found it didn’t 
add much, and in some instances, you confused the 
consumer.” 

In fact. Ford found in its consumer research that 
promoting the car's foreign roots would hurt at 
least as much as it would help. 

“When it was noted in our focus groups that 
some of this car was of Japanese origin, one side of 
the reaction was that, well, you can't do this on 
your own.” said Chuck Balestrino, bead of the 
Ford account for the J. Walter Thompson advertis- 
ing agency. “So it wasn’t buying us a lot." 

Ford's unproved image in the media, based on 
reports of its record profits, peaceful labor rela- 
tions and higher product quality, also eased the 
way when Ford decided to market tbe car as a 
distinctly Ford product, company officials say. 


Baker Refines 
Plan for Global 
Coordination 


By Hobart Rowen 

Washington Fat Service 

PARIS — The UjS. Treasury 
secretary, James A. Baker 3d, un- 
veiled two proposals Friday for im- 
proving international economic co- 
ordination, refining a program 
launched more than two and a half 
years ago. 

In a speech to tbe Council on 
Foreign Relations, Mr. Baker said 
that the Group of Seven major in- 
dustrial democracies should set up 
“monitoring zones” For their eco- 
nomic growth, trade balances and 
other key economic indicators. 
These would be similar to the sys- 
tem of “target zones” that the seven 
nations have established for ex- 
change rates. 

Tbe initial decision to align cur- 
rency values more closely with fun- 
damental economic trends, reached 
at a meeting in September 19SS. led 
to a fall of nearly 50 percent in the 
dollar’s value against the yen. and 
about 40 percent against the Deut- 
sche mark. 

The five nations involved in that 
derision — the United States. Ja- 
pan. France, West Germany and 
Britain — were later joined in fur- 
ther agreements by Canada and It- 
aly, 

Mr. Baker said that the other 
new step in the coordination pro- 
cess that “we need to consider” 
would be to broaden tbe scope of 
the Group of Seven to cover micro- 
economic affairs, or structural re- 
forms. 

Until now, the ministers have 
focused on macroeconomic issues 
such as exchange rates, growth and 
trade. Now, Mr. Baker said, the G- 
7 should consider narrower issues 
such as tax reform, financial mar- 
ket liberalization and deregulation. 

Meanwhile, at a final press con- 
ference following the two-day 
meeting of ministers from the Or- 
ganization for Economic Coopera- 
tion and Development. Mr. Baker 
showed his frustration with inves- 


tor pessimism at a time of sustained 
economic vigor, especially in the 
United Stales. Investors have been 
worried that robust economic 
growth could lead to inflation and 
consequently to higher interest 
rates. 

Asked how the market's impres- 
sion could be explained, Mr. Baker 
responded with a touch of annoy- 
ance: “I suppose it's a case of be- 
cause things are so good, things are 
going to get worse. 

“And when things start getting 
worse, things look better.** he said. 
That's the psychology that seemed 
to be somewhat pervasive in some 
markets” 

Mr. Baker’s frustration follows a 
general decline in the US. stock 
market this week, despite news on 
Tuesday of a sharp narrow mg in 
the March U.S. trade deficit to 
59.75 billion from 513.83 billion in 
February. 

He also rebuffed comments from 
some European leaders at the 
OECD meeting that excessive do- 
mestic consumption in the United 
States poses a new inflation threaL 

Citing satisfactory U.S. econom- 
ic growth figures and an inflation 
rate of around 4 percent. Mr. Baker 
said Thursday that “our economy 
is making the transition to being an 
export-driven economy with a 
minimum degree of dislocation. 1 
see no evidence in the indices of 
underlying inflation.” 

The decision to use a group of 
economic indicators to measure 
whether an economy's perfor- 
mance is departing from agreed 
benchmarks grew out of the Tokyo 
economic summit in 1986. But Fri- 
day was the first time that Mr. 
Baker had suggested using actual 
“monitoring zones.” 

The Treasury secretary stressed 
that he wanted to move slowly into 
broadening the coordination pro- 
cess, in order to preserve its credi- 
bility. 


Rise in ILK. Prices Lifts 
Annual Rate to 3.9% 
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By Willi am R. Long 

Los Angela Times Senior 

RIO DE JANEIRO —President 
Jos4 Sarney has unveiled an ambi- 
tious plan to overhaul Brazil's ail- 
ing, economy by giving private en- 
terprise more freedom and opening 
the door to more imported goods. 

Mr. Sarney signed decrees 
Thursday to lower import taxes, 
reduce official red tape for export- 
ers and new companies and encour- 
age the development of advanced 
technology. He said the measures 
reflected major policy changes 
aimed at achieving “the moderniza- 
tion of the Brazilian economy.” 

Since World War H, Brazilian 
governments have followed a po- 
licy of “import substitution,” using 
customs, taxes and other restric- 
tions to protect local industries 
from foreign competition. Mr. Sar- 


ney said that this policy had served 
its purpose, but “is exhausted to- 
day and is compromising our de- 
velopment-” 

Under tbe new policy, many im- 
port taxes, some as high as 103 
percent, will be reduced and others 
eiuninated. Preference will be given 
to imports such as industrial parts 
and components that help to in- 
crease tbe quality and lower the 
final coat of Brazilian manufac- 
tured goods. 

Goods to be exempted from im- 
port taxes include food staples, fer- 
tilizers and pesticides, newsprint 
and aircraft replacement parts. 

With a population of more than 
140 million, Brazil has the world’s 
eighth-Largest market economy. 
Brazil’s trade surplus is expected to 
reach more than 512 billion this 
year, despite severe economic prob- 


lems that include an industrial re- 
cession, a monthly inflation rate of 
nearly 20 percent and a huge 5113 
billion foreign debL 

Mr. Sarney voiced confidence 
that his new policy would nun the 
economy around. 

“We intend to untie our econo- 
my so that it may enjoy the winds 
of freedom that are already benefit- 
ing other sectors of our country,” 
he said in a televised speech. “I 
have just signed four decrees that 
will, without doubt, change tbe 
course of the Brazilian economy. 

“We are the eighth economy of 
the world and we have the capacity 
to jump to the vanguard of the 
world economy,” he added. 

One decree will eliminate the 
need for permits and other docu- 
ments required in advance for the 
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Fed Panel Tightened Policy in March 
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United Rre xv International 

WASHINGTON —The Federal 
Reserve's policy-making body vot- 
ed 10 to 1 in March “to increase 
slightly” its pressure on the money 
supply to curb possible inflation, 
minutes of tbe meeting released 
Friday showed. 

Tbe minutes from the Federal 
Open Market Committee meeting 
on March 29 confirm what many 
financial analysts have been saying 
Tor some time, that the U.S. central 
bank has slowly drained reserves 
from the banking system to push 
up interest rates. 

Tbe discussions of the FOMC 
focused on the strong U.S. business 
activity and low unemployment in 
late 1987. It said these factors “in 
the view of several members also 
increased tbe risks of more pres- 
sures on productive resources and 
more inflation,” according to the 
minutes. 

Other members disagreed, not- 
ing “areas of weakness in the econ- 
omy that implied tbe potential for 
relatively moderate growth without 
adding to price pressures.” 

While some members argued for 
placing tight restraints on the 
amount of money allowed to flow 
into the economy and for raising 
interest rates to curb excessive 
monetary growth, “a number of 
members stressed that monetary 
policy should not overreact to re- 
cent developments,” the minutes 
said. 

“Other factors cited in favor of a 
cautious approach included the 
persisting problems or incomplete 
recovery in some sectors of the 
economy and anas of the country. 


the still-sensitive conditions in fi- 
nancial markets and the troubled' 
status of many financial institu- 
tions." tbe minutes said. 

The committee voted 10 to 1 to 
call “for a slight increase in the 
degree of pressure on reserve posi- 
tions,” that is, to remove some 
money from the economy to cool 
oft expansion. 

But the committee agreed to 
leave unchanged the rates that the 
Fed charges for short-term loans to 
member banks, at 6 percent to 8 
percent. 

Last week, however, the Fed 
raised its rates for these Joans from 
under 7 percent to just over 7 per- 
cent and increased its reserve hold- 
ings slightly after a repeal that U.S. 
unemployment in April had 
dropped to S.4 percent. 

A Federal Reserve Board gover- 
nor, Martha R. Seger, cast tbe lone 
vote against tbe slight tightening on 
Fed controls over tbe economy, 
saying she did not believe the ac- 
tions were warranted. 


“She remained concerned about 
the downside risks in the economy, 
the fragility in financial markets, 
especially the stock market and (he 
weakened condition of many de- 
pository institutions,” the minutes 
said. 


export of about 3,000 products. 
Mr. Sarney said that “de-bureau- 
cratization” was an important pan 
of the new policy. 

“The multiplicity of agencies 
and papers that interfere in tbe 
daily activities of the businessman 
make production difficult and ex- 
pensive,” he said. “We are now 
simplifying and making bureau- 
cratic procttlures more agile.” 

He announced the elimination of 
requirements for government au- 
thorization before a business can 
be started. Another decree provides 
new incentives, such as tax breaks 
and credits; for companies that in- 
vest in new industrial technology. 

The government has made con- 
siderable effort to shake off its im- 
age as being too involved in the 
economy. 

On Wednesday. Reuters report- 
ed. World Bank officials indicated 
at a seminar in SSo Paulo that the 
institution's leading to Brazil 
would be significantly increased if 
the government reduced its role in 
tbe economy. 

Jose Castdo Branco, Mr. Sar- 
ney’s minister of industry and com- 
merce, called the policy announced 
Thursday a “new model of devel- 

K nu” He said thaL it included 
to put many government- 
owned Industries under private 
ownership. 


Compiled fev Our Staff From Dixparcha 

LONDON — Retail prices in 
Britain rose 1.6 percent in April, 
pushing the 12 -month rate of infla- 
tion to 33 percent, the Department 
of Employment said Friday. 

Tbe monthly increase, the high- 
est since November, reflected high- 
er costs for alcohol, gasoline, to- 
bacco. electricity, natural gas and 
mortgages. The monthly increase 
in March was 0.4 percent, for an 
annual rate of 3-5 percent 

Financial analysis said that al- 
though the rise in the retail price 
index was slightly above expecta- 
tions, an increase had been antici- 
pated as a result of the annual bud- 
get in March, which included nils 
in income lax. 

Maricet forecasts had centered 
on a rise of 1.4 percent, to give a 3.7 
percent year-on -year gain. 

April, tbe opening month of the 
financial year, traditionally pro- 
duces sharp price increases. Tbe 
April rise was 1.2 percent in 1987 
and 1 percent in 1986. 

“The figures are a bit above what 
we were looking for, but I think the 
market can live with them.” one 
dealer said. 

Share prices, which traditionally 
fall on inflation fears, remained 
steady after the news. 


Britain's employment secretary, 
Norman Fowler, said inflation was 
manageable and remained “at a 
historically low level, and this al- 
lows industry to plan ahead with 
confidence." 

In the government debate over 
economic policy, the inflation out- 
look has become entwined with the 
prospects for export industries in 
particular. Nigel Lawson, the chan- 
cellor of the Exchequer, has argued 
mat the pound’s surge, supported 
by relatively high British interest 
rates, is undercutting the country’s 
industrial competitiveness. 

Prime Minister Margaret 
Thatcher, however, bad opposed 
cutting interest rates to make ster- 
ling assets less alluring, saying that 
such a move would fuel inflation. 

But the extent of the pound's rise 
has helped dampen inflationary 
pressure, and on Tuesday led Mrs. 
Thatcher to sanction a half-point 
cut in commercial bank base lend- 
ing rates to IS percent, a new 10 - 
year low. 

On Wednesday, Mr. Lawson 
also appeared to be playing down 
his earlier disagreement with Mrs. 
Thatcher, saying that an upswing 
in world inflation posed a greater 
danger than did recession. 

(Reuters, AFP) 
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15ft 3 ft u Match 


8 3414 37% 30 37U + % 



Jffla 05 15 


140 

.72 


7 3m UnvNlOd 

13ft 7 UnMdpI 
45 21 Unocal 
53ft 23ft UPlohn 
toft 7 USA Cat 140 114 
44ft 20ft USLIFE 1JS 19 
10ft 8ft USlfOF 92 105 
30% 20ft UtaPL 232 74 13 
Zl% 13ft UUIIC0 9 144b 5J 8 
26ft 72ft UtllCopI 144 94 
98 23ft UHlCo Pr 241 9.9 


Z744 28ft 28ft 28% + ft 
97 17ft 1 7ft 17ft + ft 

606 8ft I 8ft + Hi 

17 17ft 10ft 10ft- ft 
100 29ft 29 ft 39ft + ft 
124 31ft 30ft 30ft — ft 
30 11 10ft 10ft— ft 
15 0 5ft 0 

381 5ft » 5ft 

0 lift lift lift 

24 1844 35% 35V. 35ft- ft 

24 17 3274 28ft 28ft 28ft— ft 
B S2 9ft 8ft 9ft + ft 

9 128 33 32ft 33 + ft 

77 8% 8ft 8ft + ft 

347 30ft 38ft 30ft 
145 18ft 18 18ft— ft 

2 25ft 25ft 25ft + ft 

1 20ft 26ft 26ft— ft 


44 


34 18 
52 


40 


26ft 7ft PhltfH s 
7ft 2ft Phieorn 
26ft 17ft PladNG 
14ft 4ft Pier 1 
8ft 5ft PltpRg 
13ft 3ft PllgPr 
48% 28 Pllsbnf 
32ft 22ft PlnWst 
SOft 39ft PltnvBw 
18ft Bft Pltfftn 


4 11 S 


71 10 Oft 10 

130 Oft Oft Oft + ft 

1-48 74 8 47 21ft 21ft 21ft— ft 

.53 .7 22 384 lift lift lift 

-23n 3L3 49 7 7 7 

46 1.1 80 5ft 5ft Sft 

1.12 3.1 45 3433 37ft JSft 35ft— lft 

240 114 8 1391 24 33ft 23ft— ' 

.92 5-3 1* 593 42 41ft 41ft 

1036 14ft 14ft 14ft + 

21ft 10ft PIcrDon JO 1210 17ft 12ft 12ft + 

33 16U PlalftsP -10e A 32 543 24ft 24ft 24ft — 

24 lift Plcmlm .16 .9 11 17 17ft 17ft 17ft — 

40 23ft Plow* 1.180 4.1 12 73 29’i 28ft 28ft— lft 

9 2ft Pope Pd 8 70 4<4> 4 4ft + 

41ft 10ft Polaroid 40 24 II 2024 31 Hi 30ft 30ft 

27ft 9ft Postal S -SO 2.7 H 100 IBft lift lBft + 

179 Oft 4 4ft — 

8J 14 398 33% 32V: 33ft 

9 A . 34 27ft 27ft 37ft 

XI 8 377 29ft 28ft 29ft + 

62 20 00ft 00ft 00ft — 

6b 10 1184 21 20% 20% — _ 

14 14 487 33ft 31ft 32ft +lft 

. 10 20 220 27 20ft 27 — 

1 J8b 5.9 155 23ft 23ft 23ft + 

12 IBS7 10ft 15ft 15% — 


9ft 5ft TCW 
78ft 42ft TDK 
26% 20% TECOs 
10ft 5ft TGIF 
28 lift TJXn 
21% 17ft TNP 
70 37 TRW 

23 9ft TW Svc 
3 ft TacBt 
24% 9VjTCIJ«ys ... 
32 13ft Tallevpf 140 
71ft 44ft Tambd 1.92 
37ft to Tandem 

56ft 28 Tandy 
IBft 9ft TchEvm 
00ft 20% Tefctnw 
3% 1% Tel com 

20 18 Telentn 

390 242 Tetdyn 

29ft 10 Telefn 
36% 10 Telrres 
79% 29ft Telex 
08ft 35 Tempi s 
10ft 9% TmoGl n 


Si 74 
51* i 39 
1.42 OJ 11 
18 

JO 12 11 
7.9 8 


ft 


14% 4% Portec 

27ft 2D% PortGC 1.90 
29 25 PorGpl 240 

39ft 31 Palltch S7 
n 48 PatllPf 375 
■ 34ft IB PofmE S 1 J8 
33ft lift Prwnrk 40 
32ft 21 Pramra 40 
27ft 17 Prlmrt ' 

31 12% PrlmoC 


ft 


ft 


ft 


50 21 ~ PrlmeM 48b J 18 138 36% 36ft 36% 

20ft 12ft PrMUd 2.00*114 18 =4 17 10ft 17 + 

49ft 21ft PrlmCO S 140 6.7 S 710 33ft 23ft lift 

103% 00 ProcKJ 1M 3J> 22 4803 73ft 72 72 — 

IBft 12ft PrdRa 40 24 IB 44 16% 16ft 16% + 

34% 2Sft ProoCn 40 14 8 

lOft 0 Prpwc n Me 64 

57 33% P rotor 140 25 

10% 10 Prvinln 

1% ft PruRtC 4 

7 5 PruRl 47el0J 

IBft 9ft Pru5lrn .IBe 14 

22% 17ft PSvCol 240 9J B 

9J 


16% 

15ft 

21 

18ft 
16 V: 
16ft 


33ft 19ft PSColPt 210 
17% lift PSInd S 

e% 2ft vIPSNH 
4 ViPSNHpf 
3V< wIPNKPfB 
5% vIPNHpfC 
3% vIPNHPIE 
3% vtPNH PtF 
3% vIPNH PfG 
34% 14ft PSwNM 142 102 7 

27ft 20 P3EG3 240 B4 9 
40% 40 PSEGlH 448 94 
47 40 PSEGPM.IB 97 

80 71 PSEGpf 7.79 9.9 

88 77ft PS EG Pi 848 104 
3% 1% Public* 

28% 12ft Puebla JO 4 
38% 10% PR Cem -50a 14 5 
21% 17ft PimelP 1.76 9J 9 
9ft 3% Pullmrt .12 22 14 
0% PHICB n 45 104 
9% PMIITn 
9ft PMITn 1.10 117 
9% PPrlTn 1.14 122 
3% Pyre 13 


103 27% 37% 27ft — 

8 1 % 8 % 8 % 

12 55% 55ft 55% + 
346 Win 10 TO 

80 1% lft 1% + % 

92 0% 6% 6% + % 

998 9% 9ft 9% + % 

295 21ft 21% 21% 

6 22% 22% 22% + ft 
1551 11% 11% 11% + % 
JIB 3% 3ft 3ft 

3002 6% 6% 0% — % 

6% 6% 0% 

9ft 9% 9% 

7 Oft Oft — ft 

Oft Oft Aft — % 

Oft 0 Aft 

15 14ft 14% 


12 

3 

5 

10 

587 


10 % 

10 % 

10% 

10 % 

7% 


3726 33ft 23ft 22ft + Vi 
BDz 41ft 41ft 41ft + % 

200z 43 43 43 

30r 78 78 78 

200z 81 81 81 

302 lft 1% 1H— ft 

J7 25% 25ft 25ft 
31 35 34% 34% 

388 18ft 18% 18% — ft 

229 5% 5% 5% 

105 8ft 1 8 - % 

930 10% 19 10 

564 9% 9ft 9ft— ft 

1594 9% 9% 9H— % 

143 5% 5% 5ft 


140 

40 


26% 7% QMS 

4% 1 Qonlei 

57% 3lft QuakrO 
28% 12% QuakSC 
11% 4ft Quanex 
95 49 Quanttn 220 

11% 7% OstVI 48 

19% 4% QstVC 77e 

40% 20% Questar 148 6.1 
24% 10 QfcRellV 240 22 


12 225 10% 9ft 9ft— ft 
4 282 1ft 1% lft + % 

U 15 1101 44ft 44ft 44% 4- % 
19 1401 21ft 20% 20% — % 

10 5B5 11% 11% lift 

34 7 2374 75 73% 74 — ft 

94 131 9% 9ft Oft— % 

7ft 7% 7ft + % 

30% 30% 30% 

11 % 10 % 10 % + % 


132 

103 

03 


10ft 4% RBInd 
71% 34% RJR Nb 


1.92 


14 
4.1 9 


20 

J2 


35 


lift 4% RLC 
10% 7 RLI CP 
7 3 RPC 

44% 17% RTE 
7ft ft RatHce 
94 57% RdlsPur 1 JO 

9ft 4 Rained • 

Oft 3% RanorG 
S 4ft 29% Roycms 24 
20ft 8% RJamFn .10 1.7 10 
22ft 14% Rayonr 2e0 12J 8 
13 5ft Ravtch 45a 4 95 
84% 57ft Ravfhn 240 32 10 
7% lft ReadBI 
13% 3ft RdBat Pf 
20% 14ft REIT 
17 13 RIIRef 

0% RecnER 


10 ro 7ft 7ft + % 
3428 46% 45ft 40% + % 

2 113% 113% 113% + % 

206 7% 7% 7% + % 

48 8% 8% 8%— % 

175 5% 5 5% + % 

.72 14=0 730 4^44,5,44^ 

11 13 3539 71ft *0% 71ft +lft 
_ 803 6% 6ft 6% + 

4 1* 1063 42% 41% 47% +1% 
1.7 10 1 9% 9% 9% + % 

164 21 20% 20% + % 

19 6% 6% ” 

961 63% 62% 02%—% 
772 1% 1% 1% 

3 4% 4% 4%— ft 


21ft 

12 

23 

10 

3% 

7% 

18ft 

11% 

Bft 


5ft Redmn 


RebakS 

"fcSSS? 

4ft RafllFn 
11 ReldiTn 
4% RelGrs 
4% RenGvp 


1J4 8.1 

13 

61 

16% 

16ft 

16% 

+ 

ft 

1.72 11J 

9 

1 

15% 

15% 

15% 

+ 

ft 


7 2452 

6% 

6ft 

6% 

+ 

ft 

J6 5J 

53 

70 

7 

6% 

6% 

+ 

ft 

JO 2J 

V 

156(1 

13% 

13% 

13% 

+ 

ft 

.10* .9 

1/ 

2x 

267 

lift 


'V? 


ft 

A0el0.4 


108 

5% 

5% 

5% 



Ui 120 

9 

7 

16% 

14% 

14% 




55ft 30ft RepNY 


24 

JO 

120 


4J 
52 28 
34235 


61% 28 RevMI5 

00 

1.9 

9 

1176 

43ft 

22% 8ft Rhodes 

AO 

1.9 

15 

95 

21ft 

46ft 28ft RlteAkl 

Jt 

23 

15 

•sn 

34ft 

lft ft RvrOok 




60 

% 

20ft lift Robtsn 



4 

4/ 

14% 

29% 12ft vl Robin: 



12 

40 

24ft 

18% 14ft RochG 

IJD 

88 

11 

150 

17% 

<9% 37 RochTI 

in 

60 

IJ 

25 

45ft 

13ft 5% Rckwv 

26 

45 

II 

75 

8 

20ft Uft RckCtr 

104 

90 

14 

261 

18% 

2«% 14% Rocfcwl 

73 

30 

) 

J583 

ISft 

S3ft 24 ROHOOS 

02 

30 

10 

554 

30% 


155 5% 5% 5% + ft 

70 6% 6 0% + % 

70 40ft 40 40 — % 


21 21% + % 
M *» 34,4 + 


^Sitf 


7% 1 + ft 


39 12ft Rohr 
25% 11% RolbiEs 
24% 12ft Reiilns 

39% 19ft Rorars 

19% ft Rathch 
lift 3ft Rowan 
141 94% RavID 

13% 5 Roy I ill 
9ft 5ft Rove* 

35 IV Rubmd 
45ft 17% Rus-jBr 
23ft 11 RuiTBS 
IBft 10% Russell 
41 20 Ryder 

32ft 17% Rvkllfl 
28% 11 Rvland 
20ft 7% Rymer 


11 
A 28 
34 17 


12% 8 Rvmer pfl.17 134 


30% + ft 

001 25 24% 25 + % 

3301 Sift 20 20% 

34 15ft 15ft 15ft + % 

M IB 16 1=52 2Sft 28ft % 

1B3 % ft % 

, 772 7% 7% 7% + % 

642* SJ 7 2774 116% 115ft 116%— % 
-10a .9 28 14 11% 11% 11% 

J2e 64 73 7% 7% 7% 

J6 14 18 1144 21% 21% 21% + ft 

1.9 10 262 22 21% 21% + % 

115 14% 14 14 — % 

186 16ft 15% 16ft + % 
822 26% 20 26ft + V» 
48 25 24% 24% + % 

255 14% 14ft 14% + ft 
91 11% 10% 11% + % 
19 9 9 


4J 12 
1J 13 
2.1 17 
17 14 
34 6 
13 


.lBb 24 II 
140 13 13 
1 JO 37 14 
19 

48a 43 10 
1-52*117 B 
6 

JO 


3 7% 7% 7% + % 

2 30ft 30 » 

664 33 32% 32ft— ft 

HE 22% 22% 22% — ft 

56 20% 20% 20% — ft 

283 12ft 12 12 

61 13% 13% 13% — % 


13% 7% SL Ind 
47ft 20% SPSTec 
39% 21ft SPX Cp 
31% 13 55MC 
3*% 14% Snatch I 
14 10 SabnR 

19% 9 SfadSc . .. _ .. 

39% 21ft SallKIn JO 1J 21 2786 23ft 22% 22% + % 

9 5ft Santos n J5e 88 115 8% 8ft 8% + % 

24% 17% SLJoLP S 140 6.7 9 18 2»Sfe 5»% 20ft + % 

lift 5ft Solcxit 10 77 12% 12 12 — ft 

89% 61 SalltoM J4 J 17 444 76 75% 75%—% 

38ft 16% Satomn 44 12 19 3401 20% 19% 20%— ft 

35 28ft SDIeGK 940 &2 10 538 31ft J|% 31ft + ft 

9ft 7 SJuanB 41e 5J 19 28 7ft 7% 7ft + % 

14 8% SJuonR 14 12% 12% 12ft + ft 

33ft 23% SAnllRI 2JM 6J 23 29ft 29% 29% 

22ft 14% SFeEP 2J8 16J 49 17% 17 17% + ft 

34% 14ft SFeSPS .10 3 4 4043 15ft 14% 15% + % 

47% 20% SaraLM 1-58 3J 13 2814 30% 35% 36ft — ft 

18% 14ft Saul RE JO 1J 03 1 16% 16% 16H— ft 

14ft 10%SavEpf 1J8 IIJ 12 11% 11% 11%—% 

2 . Savin 733 ft + 

5% % Savin pf 664 5% 4% 5 — M 

34% 26% SCANA 240 7J 10 81 31% 30% 30ft— ft 

9% 5% SChlr Jle 4J 15 7 0% 6% 

57% 31ft SchrPIO 140 3J) 10 1479 46% 46 40% — ft 

_ _. . X2 17 4466 37% 30% 37% + ft 

15 219 7 0% 7 

.9 II — — " 

20 11 
4.1 IA 
J 


51 26 Scnlmb 1 JO 

17 5ft Schwbn . 

20ft 8% SclAtl .12 
43% 27% Sea ft Pi .74 
15% TO Scatty* J2 
13 5ft ScdNAn JJ7* 
30% 12 Sea Cut J5e 1J 
17% 14 SeaCpfSHO 124 
17% 13ft SeaCpfC 2.10 12J 

“ 37V: SeaC pfD4-12 ?j0 


1.10 


XI 9 
425 
1J 16 
6b 8 


M XI 12 
■75 4J 
JA 1.9 14 
4J5e Oil 14 
At 16 14 
J8 21 


82% 49 Saoprm 
24% 12 SkwI 
50% 28% SealAIr 
59% 29ft Sears 
43% 20% SflcPoc 
B8% 40% SaauaA 
30% 18 SvceCp 
10 2ft Svc Res 
31% 28% Svcmst n I JO* XI 13 
26ft 12ft ShCkJee JO 4 J] 10 
27 12% Shawln 

31ft 12% ShLehH 
23% 11% SiWBiy 
98% 07 SfwIlT 
30% 20% Shrvdn 

10ft 0% Showbf 
20 IB SlerPac 1.70 8J II 
15% 4% SonlAU JJ3I 
38% 21ft Sis net 
21ft is% Staler 

18% 11% Skyline 

24% 14 Stotierv 
10% 4% Smilhln 

72ft 39ft SmkB 9 
60 39 Smudcr 

40% 34ft SnopOfi 
10% 0% Snvdsr 
91 13% Snvdrpf 2J9 111 

10% 4ft SaHtrgn 
37ft 21ft Sana! XOO 7.1 
45ft 19% SonvCo J9e J 
30% 12ft SooLin 
41% 30 Source 150 
26% 23 StcCppF 240 
22 10 SaJerln IJ8 

51 28% Saudwn 1.00 

99% 17ft SaasIBk 1.00 44 18 
38ft 27% S Cal Ed Z38 
25 17% SoutnCo Z14 

28ft 23ft SoinGsa ]J0 
57ft 43 SNETI 100 


130 13ft 13 13ft + % 
1498 30% 36 30% + % 

26 12% 12% 12% 

196 10% 10% 10% + ft 
41 21 20% 20ft— % 

7 16% 16% 16% + ft 
12 16% 16% 10% + ft 
19 45ft 45% 45% + % 
978 51% 51 51ft— % 

22 12% 12% 12ft- % 
80 42% 42% 42% 

0613 33th 33% 33%— % 


U2 
1 JO 
48 


1JM 


J6 


tf 23 
9b 15 
13 14 

25 

0 

17 II 
IB 17 
1.9 17 


1J0 14J 38 


14 7% SaUnGa 

10ft 2Vk SoumrK 
42 9% Sornkpf 1J5 


27ft $% Somk pf 
23ft 11% SwAirl 
soft IBft SwtGas 
45W 28ft SwBell 
26% 15% SwEnr 
39 22% SwtPS 

Wft 9 SPOrton 
27ft io% sacEa n 
20 7% Same n __ 

38ft 30% Sorino IjOO 
65% 43 SauarD 1.92 
102ft S5ft SavibbS >40 
39 lift Staler JO 


JO 

240 . - 

1.90 5J132 2854 34% 33 33 — 1% 

-15* J 14 22 02 01% 01% 

40 1.9 10 S25 21% 20% 20%— % 
15 4% 4% «%— th 

1A8 25% 25% 95% 4- ft 

01 20 19ft 19% + ft 

328 21% 30% 21 

1(3 IB 17% 17%— % 

102 13 12ft 12ft- Vi 

357 77% 77% 77% — % 

657 25 24% 25 + W 

133 10 9ft 9% 

133 21% 21ft 21ft— % 
26 5ft 5% 5% + % 

440 25% 25ft 25% - % 

8 17ft 17% 17ft + % 

153 14% 14 14% + % 

23 23% -23% 23% + ft 
308 10% -9% 18% + % 
1147 49% 49% 49% + % 
20 50ft 50 50 + ft 

354 39% 39% 39% + % 

95 8% 8ft Bft 

II 16 15% 16 

37 5% 5% 5% + % 

339 28% 27ft 28 
418 42% 42% 42% — % 
76 22% 22% 22% 

IS 30ft 30 30ft 
22 24% 24% 24%—% 

113 17ft 17% 17% 

X) 39% 39 39% — % 

237 27% 22% 27% + % 

7J 10 2472 31% 30% 30%- % 
93 9 6390 23% 22% 22% + ft 
118 27% 27 27 - ft 

280 48ft 47% 48 + % 
no ia% io% loft 

114 3 2% 7%— % 

0 12% 12 12 — % 

8 7% 7% 7% + % 

570 10% 15% 10 + ft 

... . 120 20 19% 20 + % 

JO 10 2317 30% 35% 3S%— % 

23 15 26 21ft 71% 21ft— ft 

8.4 10 171 25ft 24% 25ft + ft 

5J0 10 31 10% 10% 10% 

10 170 26% 25% 26% + ft 
30 i860 17ft lift 12ft + % 
3J 9 08 30 39% 29ft + % 

X7 13 84 51% 51% 51% t- % 

V 14 1809 58% 57Tb 58ft 
12 20 896 Uft 30ft 30ft 


3J4 

740 


4.1 


15 
15 17 


02% 30% Tennco 
90 B8ft Tencpr 
36% 12 Terdyn 
10% 7V, Tesoro 

28ft 17% Tesor pf 
57% 26% Texaco 
15% 1% TxABc 

41% 20% TcxEM 
39% 25% Tex Ind 
BOft 36ft Tex Inst 
37ft 22% TxPac 
34% 74% TexUlll 
10% 4 TexB s 

10% 9% Tex ft pi 
TOft 9% TexflpfB 
39% 17ft Texlras 1JQ0 
79% 41ft Text r pi 108 
8% 4ft ThOCk 
TOft 14 Thai n 
26ft ID ThrmEf 
67ft 41% Thru Bat 1J4 _ .. 
22% 13% Thom In 68b 14 12 
25 8% ThmMed .40 11 14 

11% 9 TMAMn I JO Hi) 

23% 10 Thorlnd .12 1J) 9 
23 5% Thorfac .961107 5 

10% 4 Tldwtr 

41 14% Tiffany 

17% S% T! per In 
110% 65% Tim* 14» 

S2% 29% Tm Mir s 37. 

81% 43% Timken 1J0 
7% 3ft Titan 
12% 1% vlTodSh 

14% 3% VITOS Of 

35ft 13% Tofcbem AB 23 11 
27 23ft Tol Ed pf 181 10.9 
2Sft 20% Tol Ed at 236 IOJ5 
22% 19ft Tol Ed pi 121 119 
21% 19ft TolE odi(8J6elOJ 
12% 4% TollBro 8 

22% 7% Tanko 
30% 20% ToofRJ J3b J 17 
36% 21% Trchmk IjOO 13 10 
23% 11% Toms AO 11 11 
3ft 1% Tosco 18 

41 16 Tosco Pt 137 0JI 


146 7% 7 7 — ft 

4 70% 70ft 70% —1 
012 21% 21% 21% 

23 7% 7% 7% 

83 15% 15% 15% + ft 
.. . 45 16% IBM IBM— ft 

16 10 1488 44ft 44% 44ft + ft 

J 15 350 14* .6% 1*^ 

14 127 17ft 13ft 12ft + % 

57 8 17% 17% 17% + % 

17 15 332 52% 51% 52% + % 

17 4542 18% 17% 17% 

1J 13 4115 45 44% 45 4- ft 

12 951 15ft 14% 15ft + ft 

2 A Tffi 3P& nm 25ft + ft 

20 23 J 1% 2 

319 1 9ft 18ft 19ft + % 
400 1J 13 137 337% 333 337% +2 

1.098 47 6 436 23 1 * 23 23% 

JS 22 i; 1648 IS Mft 14ft- % 

9 7 48 47% 48 + % 

J4 1.9 9 475 45ft 44ft 45ft + ft 

Mm 9 827 10% 10 IDVh 


48ft 22 VF CP 
14ft 6% VaUll 
13% 4% Valero 
28 22ft Valer Pf 144 14 J 
25% 15ft Valer pr 100 108 
20% 10 VaING 150 112 21 
4 1% Valevlrt 

Oft 27% VanDm 
9ft 2% vorco 
39% IBft Vorion 
3ft 2 Varltv 
25% 14% varltv pfl JO 


1.15 


14 
19 12 


J6 1 J 446 


660 27% 27ft 27ft + ft 
477 9% 9ft 9% + % 

0507 7% 7 7ft + ft 

12 24% 24ft 24ft + ft 
534 20% 19% 20% +1% 
99 19% 18ft 19 + ft 
28 2% m 2% 

61 39% 39ft 39% — % 
296 4% 4% 4% + % 

133 27% SOft 20% — ft 


dJ) 

1J 90 
19 14 


14 0789 3% 3 


3% 


IJOa 9 A 


AO 


M 


3172 41% 41ft 41% + % 
2 95% 95% 95ft — % 
285 ISft 14% 14% — % 
84 9% 9ft 9% — ft 

_54| 59 17ft 16ft 17 — ft 

100 6J 20 20685 &Vi 47 47% —lft 

41 2 lft 1%— % 

1 JO 4J 18 919 25 24% 24% + ft 

-80b 11 53 38% 37% 38ft + ft 

72 1.7 10 «B7 44 42ft 43ft — ft 

JO U 42 IS 29% 29W 29ft— ft 
288 11 J 5 9420 2Sft 2Sft 25ft — ft 
( 50 Oft 6ft 6ft— ft 

5 10ft 10ft SOft + ft 

25 10 10 10 

4J 7 5069 24 Oft 23ft 


23ft 0% Varo 
22ft lift Vteco 
8ft 3 Venda 

13% 11% vestSe 
6% 3ft Vestm 
85ft 71ft VdEPPf 745 9J 
27% M vi may JOT UNO 

50ft 20 VlstaCh JO 1.1 27 

13ft 6 Vans 

101 74 vomad 20 

104 95 VuicM 192 2J 13 


172 Zlft 21% 21ft + % 


47 14% 

107 8% 

59 _ . 

341 5% 


210 26ft 
795 49 
80S 7ft 
4 978 
49x150 


w 


100 7J 8 


42% 22 ToyRU 
13 7% Tramel 140 147 59 

30% 14 TWA 
17% 14 TWA pf 125 110 
51ft 22% Trantm 1J4 6£ i 
26ft 21 Tran Inc 128a 94 11 
14% 10% TrnCdag 48 07 
14ft *ft Tmscap I 

43% IB Transoa 1 JA 13 
52% 37% Tmscpf 475 104 
10ft 4ft Tran Ex J8 1X8 
0% 2% Transcn 
3OTi 14ft TmsTec 88 
48% 30ft Trawler 140 
54 45% Travpf 4.16 

34 20Vh TrlCon 
Jffft 28 TrICn pf 150 
44 22ft TrhUnt .12 
32ft 22% TrilndRf .12 
49% 29ft Tribune 70 

35 14% Trlnfv JO 
44% 30% Trlnava JO 
19% 6% TritnGs 
24% lift TrftEno .10fa 


51 £1 51 —0 

II 6% Oft Oft— ft 
426 10 15% 10 + % 

209 15% 15% 15ft + ft 
136 53 52 53 +1 

27 20ft 20 TO — ft 

42 18% IBft IBft 

93 10% 10% 10ft + % 

32 lift 11% lift— ft 

59 5% 5% 5% 

45 0 5ft 5% — ft 

17 1394 32% 33ft 32%— % 

9 415 14V» 14% 14% 

1.1 2D 1294 91% 90% *1% + % 

10 14 1BS4 30% 29% 30% + % 

18 15 39 77% 74% 77% — ft 

179 3% 3ft 3% — ft 

243 3% 3 3Vb + % 

23 0% Oft Oft + % 

11 21ft 21 V> 21V: 

4 25% 25ft 25ft + ft 
2 22 22 22 — % 
8 20% 20% 20% + ft 
3 21% 21ft 21% + ft 
87 Sft 4ft 5 + ft 

93 10% 10V: lff% + 'A 
51 28 =7ft 28 
189 3D% 30% 30ft + % 
764 19% 19 19 — ft 

289 3 2ft 3 

381 39V> 39% 39Vi 


23 1010 35% 34ft 35ft — % 


4J 9 
7J 10 
98 


9% 9ft 9ft— % 
34% 34% 34ft + ft 
10% 10% 10ft 

31% 30% 30ft 

33% 23ft 23% + ft 

11 I Oft 11 — ft 

8% 8% 8% + ft 

138 20% 25% 25% — % 
4 45% 45% <5% — ft 
294 AV* 0% 6%— ft 

08 3% 3 3% 

1 20ft TSVi JOft + % 
080 13% 33% 33% — ft 


60 

310 

47 

440 

38 

50 

9 


14 


85 46% 40 40ft + ft 
116 21ft 21 21 — ft 

I 28ft 78'* 281* + ft 


29% 18ft TrttE «S 100 
61ft 49% TucsEP 190 
15ft 7 Tultex a JO 
33ft 17% TwInDs .70 
32% 15% TycnLs J4 
15% 9ft Tyler At 


653 29ft 29% 29ft + % 
A 9 2»ft 28ft 28ft 

12 17 1247 35% 34ft 34% — ft 

I J 75 2351 32 31% 31% — % 

10 12 20429 28 28— % 

3 79 17 10% 16ft 


38% 26% WICOR 
8% 2% WMS 
48% 42ft WPL HM 3J4 
25% 17% Wcsckht JO 
9 4 MfaJrwc 

42ft 20 WOIMtS .16 
44ft 74% Wotom JO 
49ft 31% WalC5v M 
39ft 17ft WamC JA 
71 38ft WmCpf 162 
S7V> 48ft WamrL 116 
27 19ft WoihGs TJ8 
16ft 8ft watfiHm .12e 18 
37ft 19% WshNot 188 19 
28% 23ft WshWt 
48ft 28 Wcele 
38% 19 WQtkJn 
26ft 6% WebbD 
15% TO Modem 
28% IBft WemRI 
41% 28 weiaMk 

60ft 37ft W*llsF .. 

53ft 46ft WelFpf 3J7e 78 
TOft 14% WelFM 1J0 9* 20 
lift 4’* Wandys St 4.1 39 1537 
22ft 12ft wests JO 11 19 


34% 34% 34% + Vk 
209 Bft 8 Bft-Vfc 

7(4 10 38 44 43% 43% 

38 14 28 TOft 20 20ft 

5 384 0% 6% Vk + % 

A 24 7474 28 20% 28 +1 

28 14 501 30ft 30ft 30ft + ft 

I A 15 107 40ft 39% 40ft +1 ft 

18 17 S589 31ft 31ft 31% + ft 

4.1 034 «!S 59ft 59ft + ft 

16 15 1002 61 60ft 60ft — ft 

88 9 T22 23% 23ft 23ft + ft 

7 70S 12ft 12ft 12ft — ft 

.. 160 27% 77ft 27ft — ft 

148 98 11 235 24% 25% 26ft + % 

J6 1.1 21 5314 33ft 32% 33 

(to IA 12 54 25% 25 25ft + % 

139 11 10% 10% — ft 

53 J O't, 9% *%— ft 

01 20 25% 25% — ft 

14 30 29% 30 + ft 

70S 53% 53ft 53% +1 

50 48% 48% 48% + ft 

138 15% 15% 15% + ft 

4 5% 5% 

14ft 14 141* 


Mar 30 


Season 

HWi 


Season 

Law 


Open Mlffh Low Close Cho. 


Grains 


WHEAT (CUT) 

5800 bu mini mum- dal tars per bushel 
153ft Jul 3J9ft 147 


169% 

s 


& 


lea 


172 

189 

125 

X30 

155% 


S*p 3(40 
Dec 156 
Mar Xa4 
Mov 105 
JUI 140 


155 

3*5 

108 

165 

140 


P rev. Sales 26888 


139 

140 
150 
101 
105 
135 


340ft +A4% 
155 +85% 

104% +84% 
108 +84ta 

1*5 +81 ft 

135 


Prpv. Dav Open ini. 41207 uplJOS 


CORN (CBT) 

SJOObu minimvffl- dollars per bvshel 
126W 1-80 - - — 


133% 

244ft 

152% 


188% 

185ft 

1.93ft 

287ft 

133 


Esf. Sales 

Prev. Day Open In 1.1 69,11 9 up 4433 


Jul 117ft 131ft 117% 121% +.83% 

Sop 120ft 129 125% 13% +J2ft 

Dec 2J7 140 136ft 140 +82ft 

Mar 145 247ft 144ft 247ft 

May 249ft 151 2.49% 151 

Jul 151ft 252ft 251 15> 

Sep 151ft 152ft 151ft 152 

Prw.5ales 64474 


+82 

+88% 

+80% 


COFFEE C [HYCSCEJ 
37joaibScCWKaorjb. 
144J3 Itwffl Jul 
I47J5 11181 

150J5 11480 

15050 U1J0 
15175 133^ 

M348 13480 

1 4U0 140J0 


mss 13350 13150 13138 

lytn it. in 13480 13580 

□M 13595 13580 135.94 

mS 13580 13530 13440 135J0 

mSC 13lS 13490 13490 3585 


Jul 

sea 


13580 

13575 


E6t. SPMW 3850 Rrev.»ta 1298 
Prev, Oav Open Int. 22973 off 73 


945 

995 


992 

9 A3 


9J7 

947 


993 


999 

9 AO 
9A2 


940 

948 

993 


949 

998 

9A4 

997 

999 

998 
940 


1077 

1087 

1710 

1748 


TABS 

J790 

1720 

1755 


1607 

1677 

1701 

1745 


21% 

21% + ft 

5000 bu minimum- dollarBMr bushel 

704ft 778% 

M 

14 

7.94% 

608ft 

Jul 709 

7M 

6% 

B% 

7.P7 

5,12 


784 

7 M 702% 

12% 

17% — ft 

800 

503 

Seo 7.73 

705 

771 704ft 

5% 

5ft 

808 

409W 


702 

77Bft 7.90ft 

Mft 

78ft— % 

8.15 

5J3 

Jan 700 

709 

708 7.9BU, 

26 

26 - ft 

8J2 

5.79 

Mar 7.97ft 

806 

7.96ft 806 

47 

47ft— 1% 

824 

668ft 

MOT 802 

808 

7.97ft 800 

7ft 

7% + ft 

8J0 

7 JO 

Jul 709 

805 


97ft 97% + ft 
148ft 150 +2ft 

Est. Sales 

NOV 7 JO 7 JO 
Prav.Sales 93088 

7J1 7J1 


+86ft 

+88 

+89 


Prev, Dov Open lnf.157491 up 1099 


SOYBEAN MEAL (CBT) 

100 lara- dollars per ton 

239 AQ 1*5.10 Jul 0790 23130 727 JO 

230AO T36JX 27980 235A0 
Sep 23000 235J0 22390 23470 

Od naso 2349 5 M 23490 

Doc 23180 23Si3» 22850 234J0 

Jon 23190 234JD 22980 23450 

Mar 23280 23683 23080 235L20 

May 23480 23580 23100 23780 

Prev. Sales 31090 


238AO 

23790 

23790 

238JO 
239 JO 
23990 
24180 


Est.Saha 


14880 
153.SD 
15980 
15980 
17480 
187 JO 
20090 


+3ja 

+170 

+380 

+390 

+120 

+250 

+170 

+190 


Prev. D«nf Open Int. 74,127 off 1297 


1-20 113 0 

1A8 69 15 
JO 1J 18 
2.00 17 41 


55% 47ft WPenPpfUD 9J 50Z 48ft 48ft 48ft 
38 71 WfPtPs 1JD 18 13 1030 32 31% 31% + % 

15 9ft WSICtTg JO 14 22 14% 14% 14% 

3’h ft vlWCNA 793 T» ft >» 

10% 13% WIGspf 180 113 10 14% 14% 14% 

34ft 5ft Wstn5L 4 1071 5% 5 5 — ft 

5 1% WUnlon 585 3ft 3 3ft + % 

91% 00ft WUnpfA15J0 174 A 80% 84 80 — % 

23ft 18ft WUnpfB 380 158 37 19% 19% 19% + ft 

75 40 WstpE 280 48 10 2994 51ft 50% 50%— ft 

37ft 23 Wstvcs JO 38 10 179 26ft 26 26% + ft 

57ft 2?ft weyerh 1J0 4.1 11 20*9 36ft 30 36% + ft 

2 24ft 34ft 24ft 

1 


38% 197* Wevrhwl 
50 33ft Wcrver prlOS 
17ft 5ft vlWhPlf 
42 16 vlWPH ptB 

to 20% wruipf 1.10 
75% 10% Whltohl 
39% 22ft Whllfak 180 
21ft 7% WlcJcesn 
10ft 2ft wick wt 
31% 17ft WICftPfAlSa I1J 
7% 3% WlH red 

20ft 10 WlllcGs 
37ft 19% william 
8ft 4% WllShrO 
14ft 7% wtnchBl 
5ft lft Wlnlak 
52 37ft WlnDU 
13ft 7 Wfnnbg 
4 1% Winner 

26% 21 Wl9En s 


4J 11 


34 0 


18 3*Vi 36% 36ft + ft 

145 13ft 12ft 12ft — U 

90* 35 35 35 

660 25% 25% 25ft 

180 10ft 10% 10% — ft 

307 29ft 29% 29ft + % 

310 10 9% 10 + ft 

9 4 3ft 3ft 
20 21ft 21 21% + % 

5ft + ft 
21% + ft 


43% 26% Wllco 
13% 7ft WalvrW 
60% 29ft Wolwth 
9% 5 WrfdCp 
19ft 10% WrtdVI 
61% 19ft Wrlplyi 
2ft % Wurtich 
17ft 7 WvtoLS 
30% Uft Wvtms 


.17 

20 103 

■6 

SVn 

5 

15 

.7 15 

48 

71% 

71 

1,40 

40 7 

327 




61 

80 

123 

3 

5 

2% 

1% 

4% 

2ft 

1% 

106 

40 14 

271 

39% 

3H% 

A0 

40 24 

2 6B 
77 

9 Vi 
2ft 

9 

7% 

1 54 

6J 9 

644 

25 

74% 

1J4 

73 • 

4IK 

21% 

71U 

1.28 

37 11 

126 

34% 

34% 

0% 

J 13 

131 

12 

11% 

104 

30 13 

3874 

51% 

49% 


6 

48 

IS 

5% 

Uft 

5% 

14% 

JMLJ0 to 

366 

4 

34% 

% 

33% 

% 

JB 

11 16 

118 

9 


,60 

30 50 

32 

20’A 

20 


5 

2% 

1% — ft 

38% + ft 
9% 

2V: + ft 


ft- ft 


85 50 Xerox 380 58 9 2930 53ft 51% 51ft— ft 

50*„ 49% Xerox Pf SO 50 SO 50 + ft 

35% 19ft XTRA A4 12 15 169 30ft 79% 29% — % 

29% 19ft XTRA pf 1.94 7J 38 30% 36% 20% — % 


J 14 31 18% 18ft 11 


■J 32 24% 24ft 24ft — ft 
7.1 11 220 55% 55ft 55ft — % 

U 10 530 9% 9% 9ft 

10 II 17 20% 20% 20% + ft 

3 37 2214 33% 32ft 32% + % 

19 14 70 13ft 13ft 13% — ft 


u 


23ft 11% UDC 
30 21% UGI 

13% 4ft UNCInc 
27ft 15ft UNUM 
45ft 24ft USFG 


240 119 6 
114 78 8 
81e .1 14 
48 13 9 
104 U 7 


56% 41ft USFGpf 4.10 9J 


48 

341 

080 

114 

870 

10 


18% IBft 18% + ft 
27% 76ft 27 
10ft 9ft 9ft- ft 
21 20ft 20% — ft 
30% SOft 30% + ft 
44ft 44 44ft + % 


55ft Oft U5G 1.12b 10 14 2800 43ft 43ft 43% + ft 


.. USL1CO 3t 4J . 
32ft 13ft USPCI s 81 

32ft 19ft USTs 148 58 12 
39ft 21 USX 1J0 18 22 
51 43% USX pf 4J74e 9J 

103ft 95ft USXpf 10.75 10.7 
03 4tft USX or 150 6.7 
5% ft U5Xwt 
37ft 12ft Ultmle 7 

30ft 17ft UnIFrst JO J 17 
47ft 28% Unllvrs 1801 38 13 
73ft 38 UnNVs I JIN 15 12 
47% 26 U Cm PS 184 17 10 
32ft 15ft UCorb I JO B.T 
9% 4 UnlonC 
75% 19% UrtElec 1.92 8A 
88% 72% UEIpfL 880 9.9 
29% 24 UnEI Pf 198 119 
24 ISft UnElpf 113 9J 
84 09 UEIPfH t-iiO mi> 

22 13ft UnExp lJOeseii 


19 


164 Zlft 21 71ft + ft 
14 20ft 20ft 26ft 
1138 29ft 28ft 29ft + % 
8537 31ft 31ft 31ft — ft 
517 58% 49% 50% + ft 
10 100% 100% 100% + ft 

,3 

Z72 13% 12% 13ft + ft 
5 24 24 24 - ft 

34 33% 33 33ft— ft 

600 54 53ft 53% — ft 
330 JSft 32% 33ft + ft 
19 18ft 18ft + ft 
7ft 7ft 7ft + ft 
310 22ft 27ft 22ft 

200i 81 81 81 +1 

3 27ft 27ft 27ft + ft 
■M 23 72% 22ft 

170z 80 80 80 

178 15ft 15ft 15ft— ft 


924203 
10 51 


84% 45ft UnPoc 280 14 11 3123 00ft 59 59% - ft 

14% 5% UnTexn 85e J 54 54 10% 10% 10% + ft 

IBft 9 Unfed F i JO 24 5 23 12ft 12% 12ft + ft 

48ft 24 UnltyBS 180 38 10 3101 33 32% 33 

81 ft 48 Unlsypf 175 6.1 190 61ft 61 61ft— ft 

5ft lft Unit 134 7 1% 2 

19ft 8% UAM 14 10 IS 97 12 11% 11% 

55% 28 UnBrnd AO 1.1 13 IDO 54ft 53% 54ft — ft 

34ft 18 UCDTVs 86 1184 2903 33ft 32% 33ft + ft 

27% 19ft U I Hunt 132 10.9 3 121 21% Zlft 21% + ft 

10 12W Ulllupf 1.90 117 2 13% 13% 13% 

18% 10% Unltlnd A4 4J 12 IN “ 

31 17 UJerBk J6 58 8 287 

Uft 5% UKIng n J5e 48 73 


13% 13ft 13% 

19% 19% 19% 

8ft 8% 8% — ft 


47ft 17% Yorkln 
7ft 2ft Zapata 
37 13ft Zavre 
16ft 8% Zemex 
33% 10 ZartHhE 
10% To Zanlnn 
Uft 1 vIZenLb 
24 13ft ZMlNfl 80 17 
20% 11% Zero 40 19 
J0% 15 Zurnlns A8 34 
10% 7% Zmrig !J4e134 


14 1354 44ft 43Vi 43% 

180 3 2% 3 + ft 

1.9 12. 3131 22ft 201* 21 — % 

11 10 3 13 13 13 — ft 

0546 23 21 22% +1% 

345 m 10 10ft 

406 1% lft 1% + ft 

17 10 452 21ft 20% Zlft + % 

19 IJ 204 14 13% 13% + ft 

171 20ft 19% 20% + % 

409 10ft 10 ID — ft 


SOYBEAN OIL (CBT) 
60800 lbs- dollars per 100 lb& 


25.13 

1605 

Jul 

2470 

2407 

2502 

1671 


2405 

2507 

25-55 

1605 


2503 

2505 

2570 

1705 

Od 

35.20 

2507 

2502 

1800 

Dec 

2565 

2505 

2605 

2075 


2500 

2572 

2600 

2005 

Mar 

74 85 

7600 

2665 

2205 


26.10 

26.10 

26.10 

2265 

Jul 

2600 

2600 

26.10 

2600 

Esl. Sales 

»rev. Sales 23795 

Prev. Dav Open Int. 86083 off 297 


2400 

2406 

+03 

2400 

2S04 

+00 

2500 

2503 

+.18 

2570 

2500 

+07 

2545 

2501 

+.10 

25-55 

2505 

+05 

2500 

2503 

+03 

2605 

2600 

2600 

2605 

2605 

2600 

—05 


Livestock 


CATTLE ICMEI 


40000 lbs.- cento per lb. 
7402 6008 Jwi 

7375 

7X45 

7X00 

73J7 

+05 

7002 

59.17 

S3- 

69.10 

6900 

6805 

68.90 

—.17 

6900 

5805 

6800 

6807 

6705 

4807 

+JB 

70.15 

*005 

Dec 

69.15 

6905 

68.75 

69.15 


70.10 

65.10 

Feb 

69(«a 

6900 

6800 

68.95 

—07 

70.90 

6700 

Apr 

7IU5 

7005 

70.05 

70.10 

— J5 

70.90 

An mi 

Jun 

7020 

7005 

7000 

7008 

—00 


E if. Sales 1S40I Prev. Sales 31J67 
Prev. Day Open Int. 92820 


FEEDER CATTLE (CME) 


44JXM lbs.- cants per lb. 

0090 

8095 

8007 

88.90 

+05 

79.95 

MU 1 


77 JO 

7700 

7705 

7700 

+08 



Sep 


77 JO 

77.15 

7705 

+.7S 





77.55 

7700 

7707 

+ 22 

7905 

7805 

Nov 

7805 

7805 

7800 

7802 

+07 


7500 


7900 

7900 

79 JO 

7V05 

+05 

7600 


78.90 

79.10 

78.90 

79.10 

+.13 

Est. Soles 1062 Prav.Sales 3091 
Prev. Dot Open Int. 16032 up 14 





30000 lbs.- cents per lb. 
5402 37 JO Jun 

Cl All 

5405 

5300 

5307 

+ 20 

5XM 

3900 

Jul 

5200 

52-75 


5205 

+J5 

5105 

3900 


5005 

50.90 

5040 

5087 

+05 

45.90 

37 J2 

Od 

4508 

45JS 

4505 

4SJ2 

+77 

4705 

3BJ0 

Dec 

4400 

4700 

4605 

4680 

+.13 

46.95 

4100 

Feb 

46.97 

4700 

46J2 

46.75 

— 05 

44.50 

4000 

Am- 

4400 

4400 

4400 

4405 

+03 

4400 

4150 


4648 

4600 

4600 

4607 

+02 

Es>. Sales S.173 Prev. Sales 7098 
Prev. Day Open Int. 34J23 uo619 





PORK BELLIES (CME) 
40800 lbs.- cent* per lb. 


6700 

5090 

May 

5110 

5110 

5175 

5125 

+00 

7400 

5100 

Jul 

Cite 

5X77 

5305 

5147 


6180 

50.10 

Auo 

5X70 

5300 

5160 

5197 

+J7 

6305 

5110 

Feb 

61.90 

6150 

6100 

6205 

—.15 

61*0 

5110 

Mar 

6105 

61J3 

6100 

6100 

—73 

6100 

6105 

00 

58.90 

MOT 

Jul 

6070 

6070 

6070 

61J5 

6000 


Est. sale* 4819 Prev. Sales 6J08 
Prev. Day Open Inf. I7A94 OH222 


j NYSE j%hs-Lows 


NEW HIGHS 


Amiaclnc 
Bcido Hem 
TvcaLabas 


Anntacpt 
LIL Co pf J 


ArtamaaBsl 
LIL CO Pf K 


Auslmonl 
Lucky Shr 


NEW LOWS 13 


BavFIncI 
ECC Inll 
SurebAAn 
Wlnchels 


Beverly 
ITT CppfK 
TesarePpf 


BevInvPr 
InlvRsodl p 
Wedoastane 


ClalresSfr 

Pnrfec 

WsmSL 




NEW HIGHS 1 


Salem Carp 


DenneivCpn 
Medicare yd 


KtoerVu 

MtolonRscn 


LandmkAm 
NYTxExI n 


Laser Ind 

VermntResh 


SUGARWORLD 11 (NYCSCE) 

T12800 Ibsc cents per rs. 

HUB 0J9 Jul 

10J5 780 Oct 

980 7J5 Jan 

UL32 780 Mar 

10J8 787 MOT 

9J5 8.18 Jul 

?J4 SJfl Oct 

Est. Sales 12476 Prev. Sales M421 
Prev. Day Open lnt.l4AJ73 UP4758 

COCOA (NYCSCE) 
lOmetrtctonsJperfon 
2200 1534 Jul 

2223 1555 Sep 

2197 1587 Dee 

2088 1025 Mar 

2088 1052 May 

1895 1080 Jul 

1B35 1709 S«P 

EM. Sales 5JM, WB7 

Prev. Day Open Inf. 35190 Off 1/6 
ORANGE JUICE (NYCE) 

l^^-ce^periDj ^ ]45J0 ]6i ^ 

2m K SOP 16L» 10180 101 JO 10100 

17275 3280 Hm 15780 15780 15040 15685 

1M80 jS? S3o 1S3J0 15U0 iaio 
. 10480 139^ MOT IB-10 

1S5J5 14980 May 1S.J0 

Jul 
See 

Est. Sales 1800 Prev.SatoB 808 
Prev. Dot Open int. 11459 w>220 


+JM 

+84 

+85 

+88 


+83 


1079 

1691 

1712 

T74H 

1773 

17W 

18)0 


-3 
— 1 
—5 

-a 

—2 


-a 

-a 


1S110 

15X10. 


+170 

+145 

+^ 

+.10 

+.10 

+.19 

+.10 

+.10 


Metals 


COPPER (COMEX) 

25800 lbs.- Conti per lb. „ , 

dflJO May 10340 10X90 UXUO 10X50 

87 JO Jun 9980 

6130 Jul 9S& 96 40 9480 9580 

0485 Sep 90J0 VtM 90J0 91J0 

M7i Dec 8OJ0 8785 B6JQ 86.90 

Jan SSJS 

A6J0 Mar 8480 8480 8370 B*JH 

73.15 May KM 

7370 Jul 8U0 

meg s«p • mm 

7980 Dec BOAO 

Jan _ _ 8040 

Est. Sates 5800 Prev. Sales 1655 
Prev. Day Open Int. 32818 OH672 


25800 
10980 
98JO 
102J0 
97 JO 
96.50 
85 JO 
9380 
8980 
B9 m 
8280 
B2J0 


+85 

+.15 

+35 

+JJ 

+75 

+35 

+.13 

+.13 

+.15 

+.15 

+.15 

+.15 


ALUMINUM (COMEX) 
«uno IK.- cents per lb. 


13580 

10280 

11680 

itsum 

9280 

34.50 

8480 

83J0 

8380 

8150 

8150 

8150 


7180 

10200 

0780 

7980 

7375 

8450 

8480 

B3J0 

83.00 

82J0 

8150 

8150 


Sep 
Dec 
Jon 
Mar 
May 
Jul 
Sep 
Dec 
Jan 
Mar 

Est. Sales 52 Prev. Sales 25 

Prev. Dav Open Int. 252 up 227 


May 12980 12980 128L80 12SJ0 — 1 JO 
Jun 11880 — 1JO 

Jul 11480 11459 11480 11450 — UD 


10X50 — ' IM 
90JO — 1JO 
8980 — 1J0 
8830 — ' IJffl 
86J0 — 130 
8680 — 130 
8530 -130 
8550 —130 
8550 -IJD 
85J0 — 1J0 


SILVER (COMEX) 

5000 fro v at- rents per troy at 


10410 

6910 

547 J) 

AKO 

May 

64&0 

665J) 

6600 


+70 

+70 

105X0 

5000 

Jul 

6690 

6760 

6640 


+70 

10667 

S88O 

Sep 

6790 

6BSO 

67X0 

-TJ 

+70 

10819 

10880 

6060 

6810 

Dec 

Jon 

*910 


6880 


+7J 

+70 

107X0 
965-0 
985.0 
mn n 
7740 
752JJ 
7770 

65(0 

6750 

6880 

6980 

gSJJ 

73MJ 

7450 

Mar 

Mot 

Jul 

Sea 

Dec 

Jon 

Mar 

7030 

7090 

7(00 

8 

+73 

+8.1 

+83 

+80 

+&7 

+80 

+80 


Est Soles 148C0 Prev- Solas 27722 
Prev. Dot Open Int. 74J61 up 449 


^ CurretiCT Options 


PLATINUM (NY ME) 

59 ?nay «l- doi tars per troy co. 

55580 51680 May 56000 50080 50080 56408 +11.10 

677 JO 44300 Jul 561 80 56980 55730 566^ +11.10 

60730 45280 Oct SUM 57430 50380 57370 +11 JO 

MA0O 45980 Jan 57480 57080 57380 57*30 +11J0 

58530 48100 Apr 5860! +1170 

6473B 55000 Jul 59230 +1170 

Est. Sales 4J30 Prev. Sales 4431 
Prev. DOT Open Int. 19,110 off S3 
PALLADIUM (NYME1 
TOG troy az- dollars per dz 

12275 13100 May 12410 12410 12410 12530 

16030 10X65 Jun 12430 125A5 12375 13SJ0 

14125 10X65 5*0 123.00 12430 12375 12+25 

139J0 10430 Dec 12110 12X70 1Z30O 12X75 

12175 11530 Mar 12230 12150 12230 12375 

13775 11880 Jun 12380 

Est. Scries bu Prev. Sales 007 
Prev. Dot Open Inl. 6426 up 170 
GOLD (COMEX) 

100 trc>v az.- dollars per trovaz. 

40080 44030 Mot 45700 45730 45730 458.10 

Jun 45820 45980 45030 458.79 
Jul 46000 

Auy 46180 40170 45970 462.10 

Oct 46600 46080 46430 46680 

Dec 47180 47100 469(40 47170 

Feb 47600 

Aar 48iia 

Jun 48080 48030 48530 48730 

AUfl 49280 49100 49200 49X30 

Oct 49770 49770 4977D 49980 

Dec 50SJ8 

Feb 51180 


+130 

+130 

+T0O 

+180 

+180 

+180 


52X00 39980 


52780 

53X50 

54600 

54930 

55080 

57Q80 

57580 

57530 

51X00 

51480 


42580 

42980 

43000 

44480 

45100 

45530 

48120 

46600 

60000 

50100 


Est. Sales nan Prev. Sales 5X412 
Prev. Day Open lnr.14&658 off 2843 


+70 

+30 

+30 

+30 

+30 

+30 

+30 

+30 

+30 

+30 

+30 

+30 

+30 


EURODOLLARS (I Nw 
SI mlllWHi»«rfl KB*** 
«X80 8979 Jun 

- ww 0939 ■ See 

9271 8979 Mar 

' 91,2 £m 

91.92 8980 W 

9170 8M9 Dec 

91^3 88.SS . Mar 

9130 8882 Jon 

9180 BS74 SOP 

91JI 90.10 Dec 

90.99 9086 


cj*. salts Prev. Sol 

prelaw Otwinuaxur 





BRITISH POUND (IMM) 

S P 5^i^ nt 5r > lS§? I 18005 1» I860. 

Est. Salas 1301 Prev.Sotos 5704- 
Prev. Dot Open Int. 46.100.. 

CANADIAN POLULR UMM) 

S per dir- 1 p^ttmuatsSOOgOI 
8130 Jun 

8096 JWf Sep .W09 

8008 7390 Dec 7980 

8055 - JSm Mar 

. 2020 7670 Jun 

7987 - 7987 Sep 

Est. Sates LOTS Prev. 5a les 4663 
Prev. Day Open Int. 2&023 up 17 


v v 


ibe 


8048 

8015 

7990 


8835' 

8005 

J90D 


8040 

8014 

7983 

39St 

7921 

7890 


+12 
+12 
+12- 
+U :■ 

+« d=' 

-+12.: 


0 ' +A ID 1 




diO 


FRENCH FRANC (IMMI . 

sper franc- 1 point enuaiffaMai -• • 

.18470 .10240 Jun ~ . .1)370 

.17500 .17265 Sap .17355 .17353 .17355 .17355 - 

esbSOtof Prav.Sales 42 
Prev. Day Open Int. 298 off 27. 

GERMAN MARK UMM) ; 

Spermark*l point tquolJ 508001 . . 

(6494 3410 Jim Jam . .3890 3880 3890 

8555 3609 Sap 3951 395) 3MB- 3951 

8610 3717 , Dec 8005 8005 8005 8011 

3100 8077' Mar ' 807) 

Est. Sales 8815 Prev.Sotos 8JTO - ■ 

Prev. Dav Open Int. 59395 op 411 ' 

JAPANESE YBf QMM) ' ' ' ’ • ' 

Sperven-lpiNnteaualsJaOMKrf - . _ 

00839(1 00073} Jun 008010 008031 008013 808829 . 

008055 007075 Sep 4BB090 iffiSKB Jj®30 JDOBUB 
008530 807115 Dec 80B154 80BIS4 JD31S4 808173. 
00B590 007870 6Aar 0OBZ350OB235 008235008243- 
008400- mam Jun 0631 D 008310 008370 JXJC1 1 
Est. Scries 10892 Prev. Salas 153U - - .. 

Prev. Dot Ooen InL 44085 off 38*9 










—3 
— T 






:• W 


+» . 
+s. 
■W 


he l*- 


t\- 


*Sri» -tS ?v 


SWISS FRANC (IMM) 
iper tronc-1 pololeoucUs StUXXn 
0040 -800 Jun 7872 .7872 

0115 8950 Sep ,710 . 710 

.8203 7228 Dec 7250 7250 

7701 .7300 Mar • 

Ert. Sales 10385 Prev.Sotos UX32 
Prev. Day Open Int. 3X102 aff4>234 




.7050 

7149 

7265 


1 J07B 
7143 
7256 
7351 . 


ve^/rbe 
t#** '.Li sffjs 

sinFr ,B ^- 


Industrials 




—70 


-w40. 

—70- 


IV 


+.17- 


LUMBER (CME) 

i30LOaobd.ft.-sperl800bd.tt. . 

196.90 16570 Jul 13X50 18830 .18680 18780 

19140 1*400 S«3 18480 WAD 18300 18X88 

18780 16100 Nov 17830 17900.17800 17870 

18X50 16008 Jan 17800 17800 177.10 -17730 

18200 17100 Nlar 17800 *17800 17088 17030 -88 

17930 178.10 ■ MOT 17000 177.10 I70JB .17570 . — JO . . - 

Est. Solas 029 Prev.Sotos 1801 - - 

Prev. Day Open InL 5851 off 23 
COTTON 2 (NYCE) . 

50000 lb*.- cents per lb. i v" 

11(40 5X90 Jul 4475 46(44 0438 0678 +1J3 - . .V 

7X00 - 5485 OCt 6130 6335 ' 0118. 6X15- rt80 -X ^ 
7070 - 5X05 Dec 41.15 6110 6100 0127 +71.. 

S3 SO 5C30 Mar 61 JO «U5 6278 +JHT 

6700 56.W MOT 0125 - 0275 ' 01» 6175- +37 

6X00 5630 Jul 6175 +37 

5900 5830 Oct *273 +84.- . 

Esf. Sales Prev.Sotos 6000 
Prev. Dot Open Int. 21358 up 008 - 

HEATING OiL(NYME) . 

420OO«at- cents jtoreal 

5580 39.95 Jun 4770 4785 4785* 4780 

5400 3975 Jul 47 J 5 4705 4005 ..47.10 

5485 4100 AVP 4735 4705 4735 4735 -+04 

5230 . 4105 Sen 4B4ffi -.4K05---4UO 4X10 — (U 

5030 4165 Oct 4900 49.15 4X90 - 4870 —01 

5J.«9 4375 NOV 4905 4985 4905 -4985 +77 

3100 4X89 Dec 5X30 -5080 5075 JOTS 

5IJ0 4470 Feb ■ 5031 5085 

5070 4530 Mar 4870 4X75 

EsLSatas Pm. Sales 15032 

PTev. Dot Open Int. 5081 0 up V199 
CRUDE OIL(NYME) 

i,s«tbbUdoliarejwrbbL ' .*■ 

2170 1478 Jun 1785 1730 D88- 1730 

20.17 1405 Jul 1774 1777 1702 1707 

2X10 MSI Auo T785 178) r 17J9- 1786 

1X72 1455 sen .1783- • 1800 1788.1738 

I9J0 1490 Oct 17.95 T803 1703 1785 

1882' 1490 Nov 1002 1BJ13 17.77 17JB 

1835 1499 Dec 1000 1X07 17.90 17JH 

1870 15JB Jan 1786.1800 1706 1800 

1X10 15.15 Feb 1703 1800 ■ 1700 17JI4 

18JB 1530 Mar 1703 1703- 17.93 .17.93 

1X25 : 1088 Apr 17JC 1701 17JQ 1701 

• MOY 1770 1770 1730' T7J0 

EaL Series Prav.Sales 65307 

Prev. Dot Open lnf.1 73851 off 1588 
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Stock Indexes 
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Swedish Court Gears 3 of Fraud 
Trading of Stockholm Funds 


Reuters 


STOCKHOLM — A Swedish court on Fri- 
day cleared of fraud charges three employees of 
the City of Stockholm treasury department who 
lost 440 nnllion kronor (S73 million) in unau- 
thorized futures and options trading. 

The Stockholm district court said in a written 
judgment that although prosecutors accurately 
described how the three lost the money, there 
was no evidence to prove fraudulent action. 

The three had been charged with exceeding 
their authority to engage in speculative invest- 
ments in late 1986 and early 1987. The losses 
were discovered last February. 

“Their trading was carried out in the open 
and along commonly accepted guidelines," the 
court judgment said. 

One of the three is Jan Thimved, the city 
treasurer who was forced to resign when the 
affair became known. 

The three employees had faced up to three 
years in jail if convicted. 


American Airlines Says 
It Plans to Buy 757s 


The AssocuueJ Press 

FORT WORTH. Texas — American Airlines 
is nearing a deal to buy as many as 100 Boeing 
757 jets for as much as $4.2 billion to replace 
aging 727s. company officials say. 

Robert Crandall, chairman of American and 
its parent company AMR Corp.. told stock- 
holders Wednesday at the company's annual 
meeting that the airline plans to use the jets to 
expand its fleet and phase out 34 727- 1 00s and 
125 727-200S. 

Mr. Crandall added that American would be 
following the lead of other carriers by reducing 
or canceling the most expensive pans of its 
frequent-flyer program. He was not specific 
about changes, but said that in general more 
miles would be required to gain bonuses. 

The 757 is larger than the three-engine 727, 
but uses two engines that are quieter and more 
fuel-effidenL 

International Leisure Group of Great Britain 
ordered 22 planes last month, boosting total 
orders to 279. In orders for 757s, it was second 
in size only to the 66 planes sold to Delta 
Airlines in 1980. 


PHILADELPHIA EXCHANGE 
Orifiori a Strike 

UndtriTiiN Price mill I mt 
moy Jun See Mot Jua Sea 
SUM Australian Donart-omfs per Mill. 

ADollr 74 r r 4.IB 

7833 75 r 140 X43 

7X33 76 r 285 

7X33 77 r r 

7X33 70 r 0.90 

7X33 79 r 0J0 

7X33 81 s 0.10 

12880 Britab Pound s-cent* per unit. 

BPouad 185 r r r r 

18639 187ft r fl.75 330 r 

18639 198 r OJO r r 

18639 195 r 005 r r 

5X080 Canadian Deltors-ccnti par unit, 

CDolir 76ft s r r s 

SOJ4 77 r r r r 

stLM 80ft r 034 r r 

8X54 81 r 015 r r 

BOM 82 r r 035 r 

61500 West German Marfcs-ceats per intlL 
DMark 56 r r r r 

5X74 58 r r r r 

5X74 59 r 002 r r 

5X74 i,B r 0.Q5 007 r 

5X74 61 l MI 00 r 

635X100 Japanese Yea-lMtfis of a cent per unit. 
JYen 77 r r r r 

8X13 7* r r r r 

80.13 80 r 034 r r 

83.13 Bl r 0.13 100 r 

8X13 82 r 005 Ml r 

62308 5wfcB Francs-CBnts per unit. 

5 F rone 69 r r r r 


May 20 


X10 

X10 

041 

001 


2JI 


000 

1.95 


450 


X12 

0.14 


001 

008 

X42 

130 


Financial 


US T. BILLS (IMM) 

Si million- pft of 100 pet. 
9405 910B Jun 

9431 91.15 S*P 

9409 91.17 Dec 

9303 9130 Mar 

9308 9112 Jun 

9113 9)03 Sea 

9100 9203 Dec 

9237 9230 Mar 


9304 

9339 

9304 

9179 

9259 

9209 

9232 

9130 


9344 

9139 

9104 

9179 

9159 

9209 

9232 

9120 


Est. Sales Prev. Sales 8348 

Prev. Dot Open Inf. 29,157 off 952 


9336 

9122 

9209 

9179 

9159 

9206 

9132 

9230 


9357 —04 

9124 —.04 

9299 —04 

9178 —05 

9158 —.05 
9204 —05 

9230 -05 

9118 —05 


SP COMP. INDSX(CME) - - ■ - 

pain is and cants • ■ 

345.90' 19000. Jun 2510X25430 2ST30 -2S2J0 - -4B 

34100 19300 Sep 25500 256.10 25335 254® —35 

27530 25120 Dec .25670 2S630 255JK 2S63S 

27700 25390 Mar 25730 25730 25X85 25705 

Est-Sal<(v> Prev. Sales 64075 

Prev. DOT Onen lnL13O043 up 1028 
VALUE LINE (KCBT) . 

points and c*fils . V . 

2B50O SB Jun 22100 22200 21930 22075 ‘ —JO 

24500 22285 Sep 229.15 229.15 22600 22700 —1.18 

24135 23000 D*C 22900 —1.10 

Est.5ales Prev. Sales S59 

Prev. Dot Open Int. 1300 up 1)2 
NY5E COMP. INDEX (NYFEI 
points and cento* ■ 

19460 11080 Jun 14150 14X55 14200 14195 —05 

19)00 - 11150 Sea 14450.14450 14205 14300 —05 

19X25 11700 Dec MX35 14503 14495 14405 05 

15630 14425 Mar U5.W 14500 14500 14500 —05 

E it. Sales - Prav.Salnfi-9322. ;; 

Prev. Oot O pen inf. 9030 up537 


ia® . 

; Mska»>» w seise* « 

flifr Emr : uJj a ccai- V 
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• ore ism yesrs. 
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Commodify Indexes 


10 YR. TREASURY (CBT) 
SI 00000 prln- pfs & 32nds of 1 


100 act 


98-9 

83-30 

Jun 

92-1 

no 

91-25 

91-25 

97-14 

89-13 

Sep 

91-11 

91-18 

91-4 

91-5 

96-12 

90-19 

Dec 

90*7 

90-29 

90-15 

90-16 

91-10 

91-8 

Mor 




89-28 

90-33 

89-9 

Jun 




89* 


Esi- Sales Prev. Salas 21089 

Prev. Dot Open Inl. 77,190 off 415 


US TREASURY BONDS (CBT) 

(8 PCMlOOOOO-DdsX 32nd* of 100 W?) 


001 ■ 
008 
0.« 
0.93 


000 

1.17 

104 


70 JO 
7050 
70 JO 
7050 
7050 


0.38 

008 


16329 


14,198 


Total call voL 
Total put voL 
r— Nat traded, s — No OPtfOP offered. 
Loot is premium (purchase price). 
Source: AP. 


r O0B 
r OS! 
r 0.70 

r 101 
r 303 
r 403 
pint. 


138 

105 


Pot open lot. 531,995 


99-23 

66-25 

Jun 

85-31 

99-12 

7+20 

Sen 

8+38 

99-2 

74-1 

Dec 

8+6 

95-10 

73-20 

Mar 

63* 

9+4 

73-11 

Jun 

82-11 

91-16 

72-26 

Sep 

B1-24 

93-22 

72-18 

Dec 

81-2 

88*1 

72-1 

Mar 

808 

88-13 
87-30 
Esl. Sales 

75 

79* 

Jun 

Sop 

Prev.5al*s377, 


IZo 

81-3 


85-13 

84-15 

83-19 

82-25 

82 

81-9 

80-20 

80 


85-14 

84-17 

83-28 

B2-2S 

83 

81-9 

80-20 

80 

79-13 

78-27 


—11 

—11 

—11 

—11 

—TO 


Prev. Dov Open In t-377068 up 5, 182 
MUNICIPAL BONDS (CBT) 

SI OOOx Indox-ars & 32nds of 100 net 


89-2* 

70-3 

Jun 

65-15 

85-25 

88-11 

81-2 

Sep 

83-1 

83-7 

8+30 

85-5 

BO-19 

80-16 

78-25 

77-6 

Dec 

Mar 

81-) 

81-8 

Eit. Sales _ 

Prev. Sates 6069 


85-11 

83-79 

80-20 


85-12 

82-21 

80-20 

re-28 

77-7 


+1 

—5 


Prev. Day Open Int. 1X923 off 139 


Close 

Moody’s r 1,10100 f 

Reuters 100000 

DJ. Futures ' - - 13008 

Com. Research 246.11 

Moodv's : brat 100 : Dec 31, 1931. 

P - preliminary; f - ffnal 
Reuters : base 100 : Sep. 18. 1931. 
Dow Jones: base 100 : Dec. 31, 1974 


Previous 

IXMJOt 

1,78300 

136.01 

.24425 


/ 


Market Guide 


CBT: 

CME: 

UMM: 


NYCSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


Chkotw Board of Trade 
CMcaso Mercantile Exchanoa 
Intwnattonal Monetary Market 
Of CMcaao Mercanttto Exchange 
H*"" Sugar. Coffee Exchange 

New York Cation Excnanae 
Commodity Exchange, New York 
New York Mercantile Exchange 
Kansas City Board of Trade 
New York Futures Exchange 


Certain offerings of s ecu ri ties. ffanmdaJ services or inter- 
ests in real estate pnbfished in this newspaper ere not 

nnfh nf ilfti HI irrt l t fn fUrfulirtinm in mli L Ji 


anthoriied in cerxani jiuMtetfoEi in winch 
al Herald Tribune li dutribolcd. i 


— - — — — .mvuih. u ywnwmL imbdist ihe United 
Stales of America, and do ncx oamtitnic offaran of sresa- 
ties. Sesviees or interests fat these juriseUctiansTrae lotera*- 
tional Herald Tribune a rt u mc a no responsibility whatsoever 
for any ad wtls e m ems for offerings of any 


Comnmlities 


Mar 20 

CIOM 

H,g * 1 tBW ** Ask Ctl-BB 

dUuAK 

French francs per motrlc ton 
Am 1052 1035 1040 1045 +16 

Oct 1034 1015 I02S 1030 +22 

Dec 1030 1018 1020 1030 +22 

Star 1065 1060 1055 1065 +17 

Mot N.T. N.T. 1065 1075 +20 

Aug N.T. N.T. 1075 1085 +2S 

Est. voi; 866 tots of 5 tons. 

Prev. actual sales: 1345 
Ooen Interest: 19,966 
COCOA 

French francs per IMfte 
Mov N.T. N.T. — 1,040 — 5 

Jul N.T. N.T. 1310 — — 5 


j Dividends 


Company 


May 20 

Per Amt Pot Hec 
DISTRIBUTION 
Janes Inlercabie A 


00 8-15 6-1 


INCREASED 


Sep 

Dee 

Mar 

Mot 

Jul 


N.T. 

UkH 

N.T. 

N.T. 

N.T. 


N.T. 

MMO 

N.T. 

N.T. 

N.T. 


volume esf ImeelQ lots 
Prev. actual sales: 54 
Open Interest: 964 


1400 
UJ62 
1 4175 
1090 
1,110 


1368 

14190 


— 5 

— 7 

— 7 
—10 
—15 


Ashland Oil 
Dresser Industries 
Florida Nil Bks Fla 
LeaRonai Inc 
Lodi to Corn 
PNC Financial 
Sonesfo Inti Hotel 
Worth button Indus 
Worthington Indus 


JO 

.15 

.13 

.12 

.10 

07 

.12 

.11 

.11 


6- 15 
6-20 
6-30 

6- 14 

7- 1 

7- 1 
7-1 

6-22 

+22 


HI 

6-1 

6-10 

HI 

6-3 

6-3 

6-13 

6-2 

6-2 


■ London IVfetols 


May 20 
Prev loin 
BM Ask 


Tiffany & Co 


9J 

9J 

70 

20 


x3 in 
6J 11 


JOb 70 


10 


J8i 

.13 

1J4 

208 

JA 

si 


Special for expatriates. 


JJVING 

Abroad 


COFFEE 

French francs per IN kg 
May N.T. 

Jul N.T. 

Sop 1.130 

Nov 1.149 

Jan N.T. 

Mar N.T. 

May N.T, 

Esl. val: 13 lots el 5 tons. 

Prev. actual sales: 17 
Open Interest: SI I 
Source: Bourse de Commerce 


N.T. 



1.130 

+20 

N.T. 

__ 

1.1*0 

—10 

1,130 

1.127 

1.135 

—14 

1.149 

1.135 

1.150 

— 3 

N.T. 

1.140 


+ > 

N.T. 

1,140 

— +4 


N.T. 

1,144 


— 1 


London 

Conimodftxes 


May 30 

Pravioof 
BM Aik 


Od 

Dec 


May 


Oct 


0 17 

6.7 9 


in the IHT twice a month. 

(First and third Thursday). 



Close 

Sid Ask High Low 

SUGAR 
U5. Dollars per metric tun 
Agg 21500 21X00 71600 21300 71500 21530 
21&20 21500 21X00 21120 21400 21400 
21500 21X40 21500 21500 21300 21400 
71500 21X30 21500 21200 7IU0 21300 
7\*a0 21X00 N.T. N.T. 21200 21300 
21500 71700 NLT. N T. 21300 21500 
21500 21900 N.T. N.T. 71420 21700 
Volume; 3243 lots of 50 Ions. 

COCOA 

Sterling per metric ion 
MOT 914 935 938 933 935 939 

Jul 950 951 957 945 955 956 

Sep 969 970 973 963 969 970 

Dec 968 989 m 981 981 989 

Mar 14)12 1013 1017 1004 1010 10U 

May IJOO 1033 1030 1034 102B 1029 

Jul 1,047 1450 UM9 1443 10U 14*7 

Volume: 5471 lots of IQ tom. 


INITIAL 
G 

REDUCED 

Summit Health Ltd S 
STOCK 


45 7-15 6-20 


02 7-30 6-20 


Alhev Products 
Mall Boxes Etc 
Romik Carp 

Varien Cora 
vjrco Mfo Carp 


.10 PC 
.20 PC 
.10 PC 
. 5 PC 
-10 PC 
STOCK SPLIT 
Ashland Oil — Mar-1 


7-1S 

7-15 

6- 30 
6-10 

7- 1 


7-1 

6-1S 

6-15 

5-31 

6-1 


USUAL 

Atoxander & Alex 
BeneflcW Coro 

Block X Decker 
Col Jockev Club 
Chrysler Carp 
DST Systems Inc 
Etco industries 
ETownCarp 

Frst Intrstato Wise 
Florida Progress 

Florida Progress 

Fet Conslltn Fnd 
Fst Fad Sv Kainuoo 
Global Yield Fund 
Green Mountain 
Guardsman Prdcls 
Home Svss & Loan 
Household Inc 
Investors Title Co 
LufneA Inc 
Marsh 8, MCLentMA 

Morgan Keegan Inc 

Mlge Invshnts Plus 

New York Times a 

Nordstrom Inc 
Ohio Casual !v Core 
Perlnl Carp 
Perkln-Ebner Cere 
Roddick Core 
Society Carp 
SI erring Bancorp 
Summit Health Ltd 
Trenwlefc Group In* 

Xerox Coro 


O 35 
O JO 
O .10 
a jo 
- 3S 
a jm 
O 32 
Q -72 
Q .15 
Q 02 
0 02 
Q 07ft 
a .09 
O 37 
a 06ft 
Q .12 ft 
Q .10 

O JO 
. 0] 
Q 02 
O 00 

a 0s 

Q JO 
Q .11 
. 05 ft 
O 07 

a jo 

Q .15 
08 
Q 24 
O JO 
S 43 
Q 44 

a .75 


6-30 

6-30 

6-24 

6- 15 

7- 15 
7-13 
6-15 
6-30 

7-1 

6-20 

6-20 

6-17 

7-1 

7-1 

6- 30 
6-21 
*38 

7- 15 

6- 13 

8- 19 
8-15 

7- 13 
6>Z7 
6-27 

6- 15 
6-10 
MS 

T<5 

7- 1 

6- 15 
630 

7- 28 

7-1 S 
7-1 


6-2 

6-3 

mo 

tol 

6-15 

6-13 

tol 

6-IS 

tol 


6-6 

64 

tol 

6-10 

6-16 

6-7 

tolD 

6- 30 
6-1 

7- 20 

7- 11 
6-10 

6-3 

6ft 

5- 31 

to) 

8- 26 
tol 

6 - 10 
Ml 
6-15 

6-20 

to24 

to] 


townwil; nwTTonthlyj q-aoarterty; shhnM- 


Sourer: UPI. 


Jiy 

AUO 


GASOIL 

UJ. donors per metric ten 

Jon 14175 14200 14300 14175 142JS 14250 
141 JO 14180 14475 1410O 14175 14100 
14300 143.75 14400 14375 14300 14125 
144J0 1*475 145.75 14400 14400 14500 
14500 14400 146 JO 14500 14400 14425 
14600 14900 N.T. N.T. 145JS 14800 
14800 ISO. 75 N.T. N.T 14400 14975 
145.25 151.75 N.T. N.T. 1467S 15100 
14400 14400 N.T. N.T. 14700 15305 
Volume: 3J31 kite ot ioa tons. 

Sources: Reuters and London Petroleum £»- 
change 
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ALUMINUM *" *** 

Sterling per metric loa 

Saar 171509 172500 176500 179500 

Forward 131300 131400 131100 131200 

“PPFR CATHODES (High Grade) 

Storting per metric ton 
Spat 134000 134700 129000 129500 

Foryvard 1147.00 114800 114300 114400 

COPPER CATHODES (SfondonJ) 

Storting per metric ton 
Spot >14600 118500 111000 120000 

Forward 116700 116800 111000 112000 

Starting per metric ton 
l«» 36100 36100 35400 3SB0O 

339.00 34100 33700 33800 
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NICKEL 
Deikwsper 
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SILVER 
IM. cents per fray ounce 
Saol 44200 44500 66300 66500 
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17400 17600 17000 1710000 
14300 14400 13000 1390000 
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ZINC (High Crotte) 
jtort to g per metric ton 

Spet 44500 64700 62900 63100 

Forward 62900 630 10 61900 62100 


DM futures 
Options 

* G*na»MwW2U»ew*4 tMspermotk 


Commodify 
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Rearers 

MILAN — Cariplo, Italy’s big- - 
gea savings bank, said Friday that L , 
its board has approved a previously 
announced shareholding swap with ' 
Banco Santander, Spain’s fourth- 
laigest bank in tenns of depoats. 

its board unanimously approved • ' ■ 
a final agreement for Carrolo to - 
swap a 30 percent stake in iu suh^ * ' 
sidiaxy Istituto Bancario ItaHaho 

“ Ban ca 'Jover, 'dm- > ’ ' 
trolled by Santander. 

Canplo did not disclose further : ’ 
details, but banking sources in MP . 
Ian said Cai^jlo may receive an 
uu&al stake of about 10 percent in' ! . 
■wvct, with the possibilUy of raking - ■■ 
the holding to 50 percenL Caritto . . 
also would receive a. I percent stake 
in Santander and possibly cash, 
the* added. They said Santander , 
woidd have the possibility bf-ao- 
qumng an. additional J 20 percent ■' 
stake m IBI by 1991 .• . - r 




r -oct 




pec 


on 


stag 


'Caaj a v . 


Ch 


TheP ailySouTOfar ^ 

nuejnatkmal 


’■orus 


"S 


deb 





V 



1 











UP 




' Vfr'rj ■ •„■ 

n r:tr~ - •- 


ROUNDUP 


international 


ngPAI n TRIBUNE, SATURPAY-SL'NPAY. MAY 21-22, 1988 


Page XI 


,’s Stake 


fls 


'■.v ~ _ nnH*r» 

.< <.JSE9i YORK — Chevron Coro. 
, '^j$eaded B 13-year investment m 
'f. J&BX Jncii selling its 15.5 percent 
; - trike back to the ruining and natu- 
. - wtrsourccs company for $23 a 
Jtujijre, or about 1350 million, the 
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• ./Asa result of the decline in the 
Vffimher of its outstanding shares, 
An»x^ raised its estimated 1988 


wrings per share to $425 from S4. 
Last year, Amax earned $51 mil- 
lion, or 53 cents a share, on revenue 
of $338 billion. 

Amax stock rose lo SI 9.50 on the 
New York Stock Exchange, a gain 
of 87.5 cents for the day. after the 
arrangement was disclosed. In 
April, the stock hit a 1988 high of 
$22.75. Its high last year was 
$2935. 


Dutch Cargo Units to Merge 

“•-LV^V ; . c '. • could have been intended as i 

. ^ROTTERDAM — Nedlloyd anti-takeover defense, 
y y. tlve Dutch shipper, said Friday The new venture is to have 23 
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Rxutm could have been intended as an 

KDAM — Nedlloyd anti-takeover defense, 
nch shipper, said Friday The new venture is to have 2300 

to mage its Rotterdam employees, with 500 jobs eliminat- 

iEng activities with those ed under the merger. 

f Intematio-Mflller NV. an engi- Nedlloyd said the accord would 
pWirift and trading mmpany take effect Jnn. 1 . “The merger will 
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^H^a^mflway.Neder- fSotore Company Quick Dis- 
todseapoorwegHi NV. patch BV, and Intematio-MQUer’s 

No financial details were given Muller-Thomson Rotterdam BV — 
aboat thc move, the latest in a so- with Europe Container Terminus 
ries 'at restructuring efforts in re- BV, the largest container handler in 
eent m onths Nedlloyd generally the world. Both companies already 
has been seeking to reduce its de- have interests in ECT. 
nisulenceon slapping. “ECT has grown tremendously 

tr “? , " . v v u in recent years," Nedlloyd said. 

The company faces a sharefaoW- “MflUer-Thomson and Quick Dis- 
er vote on June 1 on a controveraal however, are facing a market 


Amax said the repurchase was 
“highly advantageous lo Amax and 
its shareholders." 

Chevron stud it sold the shares 
because continued ownership was 
not consistent with its long-term 
strategy. 

Proceeds will be used to reduce 
debt. Chevron added In 1984, it 
incurred large debt when it bought 
Gulf Oil Corp. for $13.3 billion. 

Chevron said it expects a "sub- 
stantial" profit from the divestiture 
but would not reveal a figure. A 
spokeswoman said it has written 
off unspecified but significant 
sums related to the investment. 

As part of the deal. Chevron has 
a one-time right to an additional 
payment over the next two years. 

ir Chevron exercises its option, 
the per-share payment would be 
the difference between $23 and the 
market price, up to $28, Amax aid 
Chevron bought 5.9 million 
shares from Amax in 1975, and the 
stake grew to 153 million because 
of a stock split and additional pur- 
chases, an Amax spokesman said. 

. After the repurchase, Amax said it 
; will have 82.9 million outstanding 


U.S. Insurer Seeks to Tar a Suitor 

Tobacco Giant BAT Is an Unfit Bidder, Farmers Says 

. i ti-cTiniaues of an entrer 


Bell Resources, Retrenching 
Is Said to Cut Senior Staff 
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ra vote cm June 1 on a controveraal ^ however, are facing a market 
I biffian goMex write-off on ships £ dedine .« 

and oil rigs- It said the merger would prevent 

- g ome ' analysts the deal mutual competition. 


In 1978, Chevron, which was 
then called Standard Oil Co. ot 
California, offered to buy? tire rest 
of Amax for about $1.85 bQhon in 
cash and stock, the Chevron 
spokeswoman said 

Amax rejected the ofTer and a 
subsequent proposal in 1981. 


Rhone-Poulenc Boosts ’88 Profit Estimate 
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ecdnotmc dimate is favorable, we The group has steadily recovered wherc acquiations are the only way 

are benefiting from the structural from a 953 minion franc loss in {aT m ^ grow rapidly, like the 

investments made over the last 19gz United Stales. And in Europe we’re 

three years, and we are rcapmg tire ^ ^ a situation that calls for 

M effects of recent acquisitions. asset swaps.” 

In 1987, Rhfine-Poulenc posted la GB-InnO-BM Reports ^ TirouOet declined to specify 
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whae they are performing strongly biflimi francs in 1986, the 1986 operating loss of 368 million 

in ^_^ tIlted rise 25 oer- company said francs in the sector 
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By Andrea Adelson 

file*, York Time* Service 1 

LOS ANGELES — In it? bit- 
ter battle to thwart a $43 billion 
takeover bid by a Briusb con- 
glomerate with tobacco holdings. 
Fanners Group Inc. is resorting 
to an unusual takeover defense: 
so emphasis on social issues. 

In what is thought to be a first 

for the U.S. insurance industry. 
Farmers is arguing at state hear- 
ings that an insurer that strongly 
campaigns against smoking 
should not be a subsidiary of 
BAT Industries PLC. the worlds 
largest tobacco company. 

Farmers shareholders will 
have a chance to voice their opin- 
ion on a hostile offer of $63 a 
share by Bams Inc., the U3. sub- 1 
sidiary of BAT. Analysts expat 
that after a costly proxy fight. 
Farmers shareholders will ap- 
prove a Bams resolution urging 
the board of directors to negon- 
ate on the current offer. 

The board has refused so far to 
consider the offer, saying stock- 
holders will be better sewed if 
Fanners remains independent 
The outcome of the takeover 
battle, however, could also be 
determined by insurance regula- 
tors in nine states who will in- 
sider the social issues on which 
Fanners is basing its objections. 

For the proposed acquisition 
to succeed, insurance commis- 
sioners in the states where Far- 
mers’s operations are based must 
determine Batus’s fitness to own 
the nation’s seven th-largest 
property insurer and third-1 arg- 
esl auto insurer. 

Farmers aigues ihat its non- 
smoker discounts on home, auto 
and life insurance policies pre- 
sent a conflict of interest for Ba- 
rns, whose Brown & Williamson 
Tobacco Corp. subsidiary makes 
Viceroy, Kod and Raleigh ciga- 
rettes. 


But Batus says it has no plans 
to stop the nonsmoker discounts. 

Fanners also contends jhat 
any successful product-liability 
damage suits against Brown & 
Williamson could bankrupt the 
tobacco concern and therefore 
hurt the insurer. 

The fear is that success by a 



BAT would drop an anti- 
smoking pamphlet used by 
Fanners to seA polides. 


single plaintiff in a wrongful- 
death or injury claim would re- 
sult in a rush of judgments 
against tobacco companies. 

On a separate Front. Fanners 
has argued against the merger 
because BAT has operations in 
South Africa, with its system of 
racial segregation known as 
apartheid, and in Nicaragua, a 
country penalized by the United 
Slaves through trade restrictions. 

Farmers argues that these op- 
erations raise questions about 
the integrity of BAT. 

“They are scrambling to dig 
up any dirty laundry," said John 
H. Snyder, an analyst at Smith 
Barney, Harris Upham & Co. in 
New York. A spokesman for Ba- 
tus, which is based in Louisville, 
Kentucky, asserted that Far- 
tners's tactics are "the desperate 


techniques of an entrenched 

management-” 

Hearings are under way in Or- 
egon and are to begin on Mon- 
day in California, considered a 
must-win state for Batus. The 
contest is heating up. 

Representative Henry A. 
Waxman of California and Rep- 
resentative Ron Wyden of Ore- 
gon, both Democrats, have lined 
up behind Fanners. Batus coun- 
tered by hiring a Washington law 
firm. 

Analysts view Farmers s strat- 
egy as either as a lasi-ditdi at- 
tempt to extract a higher price — 
up to $70 a share — or to prolong 
the proceedings for so long that 
Batus will drop its bid. 

Farmers' stock was trading at 
$43 a share before the offer Jan. 
13. It was trading Friday at 
S59.875. down 37.5 cents, in 
over-the-counter activity. 

The statutes that govern insur- | 
ance buyouts generally address 
antitrust and financing matters 
and management changes. 

However, Oregon’s code also 
includes a public interest clause 
iha t is generally intended to en- 
sure that residents can obtain 
services. With no previous rul- 
ings on the statute’s scope, the 
outcome is unclear. 

“The code could be liberally 
construed" to include health and 
social issues, said Joan H. Rob- 
inson. a deputy legislative ana- 
lyst in Salem. 

’ It is clear from testimony m 
Oregon that there already is 
some friction between Farmers s 
operations and those of o atu ^- 
BATs finance director, Brian P. 

| Garraway, said his company 
. would hall distribution of an an- 
j tianoking pamphlet that Farm- 
ers uses to market its policies. 

The reason? It includes the fa- 
I miliar warning that cigarette 
e smoking is a health hazard. 


Return o 

MELBOURNE — Bell Re- p 
sources Ltd., one of the flagship h 

companies or the Australian inves- r 

tor Robert Holmes & Court, has 

dismissed several senior staff mem- , 

bers. company sources said Fnday. « 
The move follows Mr. Holmes 4 
Court’s sale last month of most of 
his controlling stake in Bell Group 
Lid., the parent company of Bell 
Resources. Analysts had said that 
the sale appeared to signal the cor- 
porate raider's virtual departure 
from the financial scene after he 
suffered heavy losses in the Octo- 
ber stock market collapse. 

Mr. Holmes k Court had used his 
companies to buy laigP stakes m 
Broken Hill Pty„ Texaco lnc„ USX 
Corp- “d Standard Chartered 
PLC. 

The two companies' futures are 
still clouded, however, because 
market regulators are investigating 
the sale, and because Bell Re- 
sources is the target of a hostile 
takeover bid. 

Senior company sources said 
that Bell Resources is closing most 


of its Melbourne office, where 25 
persons worked, and most of the 
New York office. It is also greatly 
reducing operations in London. 

“You could call it a bunker men- 
tality." said one Bell Resources 
staff member. 


“It’s a geographical thing and 
the character of the company has 
changed, so they are pulling every- 
thing back into Penh," rhe ^coipo- 
rate he adquarters, said another Beu 
source. 

Bell Resources, with about 13 
billion Australian dollars ($1.16 
biUioD) in cash and credit linea. is 
the target of a 1.03 billion dollar 
bid from a joint venture of the 
Australian publisher Kerry Packer 
and the New Zealand financier 
Ron Brierley. 

Mr. Holmes k Court, who had 
held 46 percent of Bell Group, last 
month sold equal 19.9 percent 
slakes to the West Australian Slate 
Government Insurance Commis- 
sion and Bond Corp. Holdings Ltd. 
The National Companies and Se- 
curities Commission is investigat- 
, ing the sale. 


Singapore Air Net Up 34% 


Compiled by Our Staff From Dispatch* 

SINGAPORE — Singapore Air- 
lines Ltd. reported Friday that a 
buoyant local economy helped it 
boost group net profit by 34 per- 
cent to 602.6 million Singapore 
dollars ($299 million) in its latest 
fiscal year. 

The result for the 12 months end- 
ed March 3! compared with 451.2 
million dollars the previous year. 
Revenue rose 15 percent, to 4.01 
billion dollars from 3.48 billion. 

Group earnings per share rose to 
973 cents from 72.8 cents. Parent 
company net profit grew to 569.9 
million dollars, a 36 percent gam. 

The company attributed the 


good results to several factors, in- 
ducting a healthy Singapore econo- 
my. a moderate rise in oil pnoes 
and positive foreign-currency de- 
velopments. 

The outlook for the current year 
is promising, it said, with an ex- 
pected 9.3 percent increase m ca- 
pacity from new service to Canada, 
additional flights to Japan Md 
Australia, greater capacity on Eu- 
ropean routes and new freighter 

services. . 

"Hie company said it eli m i n ated 
its net debt last year. It raised ns 
dividend, payable Aug. 6, to n 
cents a share from 123 cents a 
share. (AFP. Reuters) 


Infringing 


Reuters 

TOKYO — Hitachi Ltd. is seeking com- 
pensation from Samsung Semiconductor 
and Telecommunications Co. of South Ko- 
rea for infringing on patents for 64- and 256- 
kilobit dynamic random access memory mi- 
crochips, a Hitachi spokesman said Fnday. 

The technology involved is hardly state- 
of-the-art. But the Japanese, long accused of 
copying U3. high technology, now are on 
the offensive against Korean com p a ni es dial 
are eager to narrow the gap in semiconduc- 
tors, industry analysts said. 

“The Japanese have been the payers of 
royalties, and now they are looking to be- 
come payees," said Steven Myers, an analyst 


with Jardine Fleming (Securities) Ltd. "It s a 

logical step." , 

Last year, Texas Instruments Inc. sued 
damping and eight Japanese chip makers, 
including Hitachi, for infringing on its pro- 
duction-technology patents f °r dynamic ran- 
dom access memory, or DRAM, chips, 
which are used in computer memory storage. 

Most of the Japanese companies set Lied 
out of court. Samsung was forced to pay a 
fine and royalties on past and future sales. 

“The Americans were the first lo look at 
their patent portfolios as a source of royal- 
ties." Mr. Myers said. 

Analysts said similar disputes could arise 
between Samsung and other Japanese chip 
makers. 


“It’s almost impossible to make older- 
lechndogy DRAMs without stepping on 
someone's patent," said Peter Rawle, an ana- 
lyst at SBCI Securities (.Asia) Ltd. 

The patent dispute also highlights just how 

far South Korean chip makers have to go to 
narrow the gap with the Japanese, who now 
dominate the world market for memory 
chips and lead the way in memory technol- 
ogy, analysts said. 

Demand for 256-kilobit DRAMs is soar- 
ing due to a world shortage of memory chips. 
Bui users increastngjy want to switch to one- 
megabit chips, which are the latest genera- 
tion of mass-produced memories and are 
dominated by Japanese companies. 


Samsung and other South Korean chip 
makers will have a harder time eroding Japa- 
nese dominance than the Japanese compa- 
nies did in taking the lead away from the 
United States, analysts said. 

“They have less of a natural market, and to 
get up volume they have to goratothe 

Amencan market," Mr. Rawle said, that s 

harder now than it was for the Japanese in 
the 1970s and 1980s." 

But the patent dispute could spur Sam- 
sung, which already makes one-mepbit 
DRAMs commercially and has raid it has a 
four-megabit DRAM, to try harder to make 
sure hstechnology is all its own, analysts 
said. 
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i invite your companion for a free week at one 


HcralbXEribunt 1 

J Getawav/Giveawa y ■ 

I OFFICIAL ENTRY TICKET | 

i 1 

| JunelO.1988. Good luck! - „ 1 

* How long would you IB® to | 

I subscribe to The Trib? ^ _ 

. □ 12 months (312^iesl | 

I +52 ISSUES FREE. c~~vc««, ^ 

_ (364 issues in till Am,- 2.™ I - W0 I 

I n 6 months (1SS issues) ST ii.mo &■*» J- 4 ” ■ 

I +26 ISSUES FREE. SZST n«i 1 '.mp] ^ ■ 

(182 issues in dll) im~ i.ho '■«» I 

I n3 months (78 issues) f ««. »~ 1600 “ — fE 1 

+ 13 ISSUES FREE. «o 55 — I 

■ (91 issues in dll) c SjS F It 11 * 

■ How would you like to pay SHE JiSg I 

| lor yaur subscription? ink * j m I — _ -- ^ 

- □ Invoice me (6- and ^ I I? 1 ViijI • 

| U 12 ™*^*npto«=nl ; ri. " "Z\ I 


MdrfnongltP»o**»y- ^ 


| LJ + 52ISSuks«EE 1 — ' ^ \ 

_ (364 issues in til) ksdT <.w vto '**• I 

I n 6 months (1SS issues) ST ii.mo &■*» J- 4 ” ■ 

I +26 ISSUES FREE. SZST nfa 1 '.mp] ■ 

(182 issues in dll) - 5—1 >m~ | .ho 1MM | 

I n3 months (78 ssues) f ««. »~ 1600 “ — ^ 1 

+ 13 ISSUES FREE. «o 55 — I 

■ (91 issues in dll) c SjS It 11 * 

■ How would you like to pay | 

| ior your subscription? mk*i m I -- ^ ^ 

- Q Invoice me (6- and ** — ■ 

| 12-month subscriptions only), -== . 

1 °SSS5£Ktitt OTIS'S^ 1 

I □ Charge my crecSt card occt.- -^00 r.m 

□ Access QEurocard -57555 , 7 .ooo -.an | 

I 0Amex □Wtosteicoid _iuid 

■ D»»»aub ovta — iz :» » ! 

. , jr nil »l 35 I 


' |3«14* rfllt- . 



For reservations call: 

SBassw 

HdbvL' 0601: 0122 (oil free) 

~^am . 


| 0 Diners Club OViso 
| Card Number 
^ Expiry Data 

I _ 




■ Sgnature 

Where would you like your 

I subscription delivoted? 

| Your name — 

| fbsieode_ 

| Counii y - — — — 




I 21-5-68 | 

| Country Te * ' . 

J^^bs^ton wtt begin wilhlnwend aysoi «der ^ J 


L V ' 

liit- 
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IridayS 

AMEX 

dosing 

ToDIOS include the nationwide prices 
up to the closing on wall street 
and do not reflect wte trades elsewhere. 

yia The Associated Press 


nMwatt 

HMlLMl SlDC*. 


ot«.YM.P6 ukhibhum ana.orw I won low stnc*. 


Dlv.YM.PE 10*1 HIsJi LOW Q»L 


Ota. YkL PE‘ 'MftHWilaw'^Ouor.Sita, 


6ft A-«fc 1C 

SO A -I OS AJ 
12V* Mac 

10 A-lnlse „ 

29Vj A-nwo SI 3 

i<m A-nwwsc 
08ft A-JWn 485 44 
Sft A-Jnraic 
MV* A-mrk 179 M 
9iM A-mrtae 
57 A-mo IK 5.1 
14 A-nwsc 
97V* A -mob 285 if 

4Vi AHtwOsC 
9% A-PB sc _ 

2 6 A-6 1.95 A3 

79b A-S5C 
37% Anno 1.95 
49 A -xrx 195 i* 
3ft A-xm sc 
* Amhlth 

ift umai 86 3 3 
0* Amwest .20 1 3 


5ft Andgl 
* AndJcb 
7* Andrea 79 7.9 
5% Anastas 
17* AnoMia 100 117 
ft vlAnolE 
iJYj AAJrtan 
3* ArtsCm 
1* Ar LRU 
IV* Afmtm 
4* ArrewA .101 13 
5ft Aonra 30 
1ft AStrex 
ft AaItqIc 

B AStrofpf 180 111 
4ft Alcirl 
iv* Allannn 
ft AflsCM 
7ft Allas wt 
4ft Audvax 


13ft Oft ABl 11 

I0lu 4ft ABM a 
9 414 AIFS 

15ft 5ft AL tabs .12 3 17 

10% 3ft AMC S .10 20 
1ft 1 AM ini wt 
4% !% AOI JSe 16 22 

4V. ifi ARCo ' 

2Sft 5ft AT&E 
3ft ft A TTCr wt 
«ft XV, ATT Pd lOfe 54 
15* 4ft AOlmdn 
5ft Ift AonePr 
Bft 5ft AcmeU ,12e 13 33 

7 3 Action 4 

ttft lift Actons 2 

4ft 1ft Admits 5 

21ft Oft AlrExp 12 

IBft 10 Alrcoa 140 1L3 

% ft AWnwco 
10ft 5ft AJbaW 
TV* 2ft AHIns 
10ft ift Allstar IJ8 2014 M 

lift 3 Mnhpln 

21ft ift AIpJnGr 

S ft AHbk 

42ft 1& Abo 44 

soft 19ft Amaani jo a is 

19ft 7 AmBlII .15 8 11 

5ft 2ft AmCGo 

97 20 ACapuf 175 MJ 

3 2ft AExpt 31 

ift 14 AExFFwt 

15ft 5ft AFrucA 7 

14ft 4ft AFrucB 7 

2ft ft VIAH1IM 

im 14ft AmlFrpn 
2flft 13ft Alsrael 32* 20 9 

24ft 10ft AMzeA 82 U 7 
93ft lift AMzeB 32 19 7 

4 114 AMBKJ 

10ft ift AmOII 

15ft 1314 APrec JO 13 35 

5* 2 AScJE 163 

12ft 8ft ASwMn .9«« B3 

ift 1ft ATectiC It 

9714 16ft A-axp 81 33 

14 2ft A <3*0 BC 

93V* 4514 A-ahpun 355 iO 

24 8 A-atwsc 

23ft 18ft A-aHJ 1.15 53 

14ft 4ft A-oMsc 

22 V. 5 AHX1 sc 

23* 714 A-arc sc 

76ft SO A4my 331 43 
3414 8ft Arbmv SC 
52 24 A<tnr 155 5J 

17ft 314 A-Chvx 

36ft 4* A-kasc 

44*4 12ft A -daw SC 
128ft 77 A-ddlHl 335 4.1 
BOft 60 A-dd 175 5J 
49* 8ft AhMsC 
40ft 15 A-nai 9C 
34 27 A-,1e 147 7.9 

13 3IA A-vte sc 
121ft 78 A-aeun 175 15 
89 44 A-ue 175 37 

49 6ft A-0CSC 

71* 45ft A-om 4.9S 73 

36 5ft A-omsc 

47 48 A-efc 2*5 43 


10 9ft 
43 4* 
B1 ift 
90 13 
59 5 
30 1ft 
40 M 

2S2 3 

117 10ft 

4 Ift 
162 37ft 

14 7ft 
2 2ft 

14 ift 
54 5ft 

7 13* 

5 1ft 
736 19* 

’2 "» 
36 7Vj 

57 3ft 

90 6* 

497 5ft 

8 t 

1141 21% 
1052 45ft 

15 19ft 

25 3* 

40 23 

jS Tt 

m tw 

15 7ft 

45 ft 

1 15* 

11 15* 
93 1 4ft 

B 13ft 
50 1ft 

8 7ft 

16 IS 
ID 314 

270 lift 

58 9ft 

13 3114 
3D 2ft 

I 70* 

9 0* 

6 22 
157 5ft 

24 7ft 

22 914 
6 70 

19 9ft 
1 43ft 

23 4* 

14 5ft 
16 12* 

8 81 
5 72 
52 9* 

118 291*6 
1 31ft 

04 3* 

1 79 

9 73* 

17 7ft 
r 67ft 

34 714 

I 83 55ft 


9* 9ft 
4ft 4ft 
ift 4ft 
12* 12*— ft 
4ft 5 + ft 
Ift Ift + ft 
3 3ft 
2ft 3 + ft 
10* ID* — ft 
1ft 1ft 
37ft 3714 — 14 

9ft 9ft + ft 
2ft 3ft 
ift ift 
514 5ft +ft 
13ft 13* + ft 
1ft 1ft 
19ft 19ft 

* 

7ft 7ft 
3ft 3ft + ft 
ift 4* + ft 
4V* 5ft + ft 

6 * t+ + ar 

so* m 

44% 44* + ft 
1914 19ft + ft 
3ft 3* 

23 23 

7ft 7ft + ft 

15* IS* + ft 

15ft 15* + ft 
lift 14ft 
13ft 13ft— ft 
114 1% — ft 

7ft 7ft + ft 
14* 15 
3ft 314 + ft 
lift lift 
2ft 2ft— ft 

21 2116 + ft 

2ft Ift 

70* 70*— 14 

Oft Bft 

22 22 

5M 514 + ft 
7 7ft + ft 
914 914 + 14 

69ft 69ft 
9 914 + ft 

63* 43*— 14 
ift 4* + ft 
5 5ft + ft 
12ft 12ft + ft 
81 81 —2 
72 72 —14 

9ft 914 — ft 
28ft 28ft + ft 
31ft 31ft— ft 
3ft 3* + ft 
79 79 —1 

73* 73* +1 
714 7* + ft 
67* 67* + ft 
7ft 7ft— ft 
55 55 - ft 


l 714 7ft 
I 75* 75* 
} lift 13* 
I 10* 10ft 
i 46 V. 45* 

> lift II 
! 100 W 

> lift II 

I 126ft 126ft 
I 24ft 23 
I 69 » 

! lift 14* 
I 39* 39ft 

> 5* 5* 
1 9* 9* 
I 31* 31 

! 3ft 3* 
I 53ft 52* 
I 48 48 

I ift 414 
I 1* 114 

k 1 2 

! It* 11* 
i 5* 5* 
I 1ft Ift 
I 9ft 9V« 
I ift 6 
I 18* IB* 

1 1* ,1£ 

I 13 12* 

i 4* 4ft 

’ 25 25 

l 2* 2* 


3 * 

13ft 13* 
7* 7ft 
41 m 3ft 
1* 1ft 
10ft 10'4 
7 7 


7* + ft 
75% — * 
IBft - ft 
10ft + ft 
46 —ft 
11 

99ft + ft 
II —ft 
126ft + ft 
23* 

69 

lift 4- ft 
39ft , 
514 — ft 
9ft 
31 
3ft 

52* -2 
48 - * 

4*- ft 
Ift — ft 
2 

lift 

5ft + ft 
1ft- ft 
9ft 
ift 

10* + % 

1ft 

12ft — ft 
ift + * 
2ft 

2* + ft 

4ft— ft 

9ft . 


39 32* 

1114 7ft 


13* 

7ft 

4 — ft 

1ft 

10ft + * 
7 - ft 



75 II DlxnUl 00 1 0 14 
Ift ft DomeP 

13* 11* DorfvC n JJto A 17 

9 3ft DrWHor _ 5 

ift 2ft Dueom -051 

aft 13* Duplex MS 15 12 


S 21 20* »*- ft 

1ft Ik 1 , + 

41 lift 11* 11*— ft 
21 0* Oft Oft— ft 
92 3 2ft 3 

29 19* 19% 19ft + ft 


12 % 
ift 
19* 

3ft 
ID* 

3% 

4* 

2 % 
ift 
ift 
4ft 
2* 2* 
7ft 7ft 
7* 7* 
ift 4% 
ift ift 
5* 15* 
2* 2* 
2ft Ift 
ift 4% 
5* 

7* 

Ift 

5* 


Bft 2ft 

25 .9 

7ft 5* 
T4M 6* 
Mft OVi 
13ft 9ft 
9* 4* 
25 ift 

4* 1* 

ift 1* 
7* * 

§* 2ft 

s 

33ft 22ft 


KJ1AW 39 

K V Pu s 70 

KovSf -1i u ?0 

(CeEHTMt M 12 13 
KivOGfi uu2e &9 52 
KantEI 10 

Kef dim jot 9.1 
KcVCoB Jge IS 
K«vCdA Me IS 
KevCo , 

Klum 5 

KVwH 

KlrbV 26 

Kieerv 

BojwrC SM 97 


,g ,n- i?s- tt i m aa-KPh •• 

2 IS* 18* If*— % 

21 lift Yl% lift 

41 4ft 4 4^- » 

39 111* 9ft 9ft— ft 

*4 i I i 

4? 1ft I* m- ft 
14 ** 3* 3* 

* v ^ 

31 26* 34ft 24* + ft 


9 61 0* Oft S* V* 

22x13* 13*73*— ft 


25* 13 
IB* 9 
4 * 1 * 

2 * 
14 0* 

34* 16 
20% 9* 

10% 3W 
9* 214 

21ft 15* 
l9V*r 9 
22* tvi 
3* ft 
9U 4* 


CDI s 12 

CIMn .I9e 13 
CMICa 13 

CMXCp 20 

CSS 19 

CaOIvsn 

CoeaNJ 12 

ColJcfcv IDOe 54 19 

CWlncA 

CWIneO 

Cordis 1 

Carmel Mb 7, A 5 


21 21* 
57 IO* 
536 4 

70 1 

25 lift 
122 31 
2 IBft 
8 514 

332 8ft 
27 10* 

40 lift 

36 11% 
59 * 

41 4* 


21ft— ft 
10 

4 + ft 

1 

11* 

3flW» + * 
IBft + ft 
5% 

8* 

IS*- ft 
10ft — % 

"ft- ft 
4* + * 




2 

1* 

1ft 

1ft— ft 


13 

ST7 

8* 

8ft 

BVt + % 



149 

ft 


ft 



26 

ft 

s 

ft 

1 


2421 

ft 


ft 



12 

2% 

2% 

2% 


27 

6 

16ft 

16ft 

16ft 

.16 18 


57 

9 

Bft 

Bft— ft 

30 

10 

7 

7 

7 


14 

ft 

ft 

* + H, 

850 


2 

2 

ft 

ft 

* 


9 

ft 

ft 

V 


13 

2 

6ft 

6ft 

6ft + ft 



737 

1ft 

1 

1ft 

.181 45 

13 

27 

4ft 

4 

4 

861 193 


36 

4* 

4ft 

4ft + % 

JMI 


87 

2* 

2ft 

2* + % 

13 

26 

9ft 

9 

9ft + ft 


13 

14 

Bft 

Bft 

Bft + * 

s .i5e 


4 

5ft 

5ft 

5* + ft 

.16 A 

14 

B94 

39ft 

39ft 

39%— % 


■ 

3% 

3% 

3% + ft 


17 

2D 

2* 

Zft 

2ft + ft 

350 23 

6 

4 

Oft 

Bft 

8V, + ft 


3 ft 
22* 10% 
9 6 

4* 1* 

10* ift 
23* 10* 
ID* 2* 
10* .4* 
15* 4* 
29* 16* 
9ft 3% 
15* 6% 
2% * 
7ft 2* 
20ft 6* 
II* 4* 
5* 1* 
15% 6ft 
2* * 
o% a* 

13* •* 
9ft 2 
1ft 

2* * 
lift 3 
10 i* 
17* 8 
15* 8% 
21* 12* 


LSB Ind 

LSBot 230 Ift* ,, 
Laipft -05* J 14 
Lapm 

LdmkSv JO 43 8 
Lrtdmk AO 10 
LdmkAm 5 

Lor tan II 

Laser 6 

Lotshcw JO 10 11 
Lour an 

LowrG 32 22 14 


UneNC 138 148 7 
Lintel 8 

LlortlwtB 

fflfc 

LorTH 12 

Luntcx M J 
Lvrlo 9 

Lvdoi 10 


65 1* 
34 13ft 

2 7 
10 2 * 
15 7 

125 B* 
4 2* 

39 m 

206 4% 

1 19* 
71 3* 

M lift 
12 * 
65 4% 
77 9ft 
IOC 4* 
321 3* 
22 10* 
586 ft 
55 3 
8 1014 
94 4% 
190 

3 1ft 

97 5ft 
1686 ITU 
10 9* 

40 10ft 
19 16* 


Ift 1* + ft 
U* 13*— % 
7 7 - * 

2 * 2 * 

6* 7 

13* 13ft— ft 
2 * 2 *— % 
9* 9* + ft 
4* 4* 

19* 19* 

3% 3%— % 

't "l+t 

4% 4% 

9% 9%— ft 
4* 4ft— ft 
3ft 3ft 
10% 10* + ft 
ft ft 
3* 2*- ft 
10ft 10* 

4ft 4ft— % 

Ift Ift 
5 5 + % 

11* lift— % 

9* 7* 

19 10ft +. ft 
16ft 16ft 



ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 20th May 1988 

Net aasat value quotaltora are supplied by Itie Foods listed wt* Itw exception of seme mates bawd an Issue price. 

The mar g i n al symbols Indicate fWaueaey of adorations supplied: ftf) -dally; (w)-wcMr; CW-ftf-manttilr; <r)-reaalarty; (IJ- twice weekly; (m) - maattifr 


AL-MAL GROUP 

(w) Af-Atal Trust, 5^ t 

I r ) Manaaed Currency $ 

l r 1 Firtu ri>q { 

APAX FINANCIAL CORF. 

Morltlme house .POB N-6&Na«au. 

(ml AmencaaKal NV. s 

AURELIA ASSET MANAGEMENT 
P.0 Bax SS SOT. Nassn u.Batxjrrun 
( w ) Nlctratav-Aoclcoal* AuriSltoL 5 
BANK JULIUS BAER £ CO. LM. 


IdICS Prime Bond -S' 

301.15 Id 1 CS Short-T. Bd DM A __ 

1132A6 ( d > CS Short-T. Bd DM B 

101749 C d I CS Shorl-T. Bd 5 A 

( d ) CS Shorl-T. Bd 8 B 

I d ) C5 Money Market Fund 


DM 102J7 (*») GAM UJ. Inc. 5 

DM lfOJi Iw) GAMut Inc. S 

DM 107 JO IwIGSAM Composite Inc 8 

5 99X2 IwIGSAM lift. lne.U.SOrd._ S 

5 10475 IwIGSAM (nt. IncUJSpe. — S 

5 1286J2 Iw) G5AM Interest Inc SF 


n> AmedcaDKal NV. - S 99.95 I d i CS Money Market Fund — DM116196 (w GSAM Interest Inc 

URELiA ASSET MANAGEMENT LTD. I d ) CS Money Market Fund — t 1308 J9 IwIGSAM interest Inc 
X) Box SS KW.Nassau Jahamaa. Id) CS Money Market Fd Yen Y I10J67JM (wl G5AM Interest Inc 


Id) Boertxxid . 


102J3IOIT INVESTMENT FFM 
l+l d ) Cancer im — 


SF 90500* l+< d I inti Renlerrfond , 


Ifw) WlncHoldlnss LME.BJ ECU 1IH9J0 1 1 d j G.T. Dollar Fund 
s l.i92J2((w>Worktwkie Securities — s 2664 1 1 d I G.T. Europe Fund 


(d) Conbar — SF 1639.00* DREXEL BURNHAM LAMBERT 

(di Eaulbaer America SF 1312J0- Winchester House. 77 London Wall 

Id ) Eoulboer Europe SF 1189JK)- LONDON EO (01 9209797) 

Id ) Eoulboer Pacific SF muxr tw) Winchester Capital S 

(d)Stockbar_ SF 1441-00- Iw) Finsbury Group Ltd 5 

|d) SFR-BAER ______ SF 102000- I w) Wlnchestor Holdlnas FT 

I d I Swisshar 5F 197X00* (w| Winchester HoMlnaa 5 

All MULTICURRENCY Iw) WfncJHoMMss Ltd-E-B^ ECL 

( r 1 Multfcurrencv uss 5 1.19122 Iw) Worldwide Securities — ! 

<r Multicurrency Ecu — — ECU 1A56J3 (w) Worldwide Special 

(r Multicurrency Yen Y 235.745 (mi Winchester Diversified 

<r MuWcurrency FFR FF \OJSSM iml Wlnchesler Financial UiL- 

BNP INTERFUNDS (ml Winchester Recovery LM - 

Iw Infertxjnd Fund $ 187X5* (m) Winchester Frontier 

(* Intereumency USS 5 10JSQ EBC TRUST COXIERSFT1 LTD. 

Iw IntercurrencvDM DM 30J0 1-3 Seta St.51. Heflcr;05344sni 

tw Intercurrency Slerfina C 1035 EBC AMRO TRADED CURRENC 

|w Intereaultv French Offer — S 1037 aid line.: Bid. » 15J19*Offer. 1 
(w Intereoulty Pacific Offer — S '4-95 5(d) Cap.: Bid. 5 20J9Ofter 1 


G.T. MANAGEMENT PLC 

DM 2U2 ( r ' G.T. Applied Science 5 

DM 74.95 <dl G.T. ASEAN Fund — 5 

riNC ( d ) G.T. Ask! Fund S 

II Id) G.T. Australia Fund 5 

( d 1 G.T. Berry Jaaom Fund S 

S 1B2LM (w) G.T£krtechiv7Hcamt Fund- * 

5 153.95 Id) G.T. Bond Fund 5 

FF 13IL64 Iw) G.T. Britain Fund — 5 


13JB ( d 1 G.T. Deutschland Fund 5 


* lnterenuWvN.Amer.OHer- * ._. 

w Inlereoultv European Class 5 8J3 (d) Short Term'A' (Accum) _ 

W Infenmuity Australia Os.— S 9J2 Id) Short Term 'A' IDIstr) — 

w interlux Capital BeHilon . LF 50,958 < d > Short Term B' (Accum) — . 

w interkik CoP.Fr SecurHe FF HU75.9S Id) Short Term ‘B’ IDIstr) ___ 

w Interlux Caktol FFr FF 12.17756 Iw] Lana Term 

w Inter lux CapJFrance Cap. FF 1008985 ELDERS (21»57M44B 

w interlux Cap- LUF/BEF LF L6&OZ2JM (w) Elders Futures Fund — s 

w Interfux Capital ECU _ ECU 1.170.14 ELDERS SWITXIOMl M 79 79 


ECU 1856.93 (w) Worldwide Special S 646 S. 

Y 235.745 (ml Winchester Diversified s 15LS 

FP 10X3384 im) Winchester Financial LhL - S mr 
(ml Winchester Recovery LM - 9 W_s 

. $ 187X5* (ml Winchester Frontier 9 147.9! 

9 10-50 EBC TRUST COXJERSEY1 LTD. 

DM 3020 1-3 Sele St^l. Hetlcr .-0534-36331 

( 1035 EBC AMRO TRADED CURRENCY FUND. 

9 1037 aid line.: Eld. * lSj09*O«er. 9 15563* 

9 '4.95 •(dlCon.: Bid. S 2009 otter 9 20723 

1 916 INTERNATIONAL INCOME FUND 


646-59 (w)G.T.Eura Small Cos. Fund 
1587 (w) GXGMxd Small Co&Fund _ 
MJ7 («) G.T. Global TechnotosyFd 

9688 ( d ) G.T. Honfl Kona Fund 

147.92 (dl G.T. Honshu Pathfinder — 


8831 Id) Short Term 'A' 
982 1 ( d I Short Term ’A" 


Wl Inlerlux Cap-FranceCap. 
w) Inierhix Cap- LUF/BEF 


170.14 lELDERS SWITZ.I9M) M 79 79 I Berne. PjQ. Bax 2622. 

[(w)EMmlntBld SF 9480 Otter SF lD2J5|(d I Crossbow (For I 
2332 1 (w) Elder* Aus Bid AS 9050 Offer AS 95751(d) CSF (Balanced) 


w inlerlux Capital ECU _ ECU 1.170.14 ELDeRS SWITXtOM) M 79 79 
BA9K3UE INDOSUEZ <w)ElderS Inf BM SF 9680 Offer SF 

w Asian Growth Fund 9 23J2 (w)Eldens AusBId as 9080 Offer AS 

(w Asian Income Fund * B.90* EQUIFLEX LIMITED 

(w Dtverfaond SF B5J5 (w) Europe A — FL 

w FI F-intemaf . DtvA S 1789 tw) Global A FL 

W FIF.lnfernat.DhfJl S 1789i(w) North America A — FL 

w FIF Internat-Amertco I 1467 ERMITAGE MANAGEMENT 

' w FIF interna* -Europe 5 2385 Ilf Raval Sauare. St. HeUcr. Jersey. Cl. 

w FIF internet J*adflc 9 3989 1 (wl External Fund _____ 9 

*» France Blue Chios Nn I _ FFB(U72J»l(w) cash Fund c 


(d) G.T. Investment Fund 9 

Iw) G.T. Japan Smi CaJ=d 9 

UNO. <w> G.T. NatRm. Fd GaM Class 
15863* tw) G.T.Newty Ind. County. Fd 
20.723 (d)G.T. select Dollar BdPft- 9 

(dlG.T.smectlntBdPfl 1 

18845 Id) G.T. Select Gill pa C 

18617 } d { G.T. U 9 

® IS ! teVSESSSttm l 

HILL SAMUEL INVEST. MGMT. INTL. SJV- 
28689 Jersey, P93. Bax 61 Tel 0534 76029 

Berne. PjQ. Bax 2622. Tel 4131 224051 
; 10285 Id I Crossbow (Far East) _ SF 


104A9 SW 
17487 Id! 
I71JM (d 
11086* (d 
12484* (d 
10784* (d 
1 OS-75 (d 
18004 Id 
11.942* (d 
Id 

1389 (d 
2686 (d 
1180 Id 
2988 td 
3 UK* (d 
M» Id 
1786 (dl 
086 (dl 
7.99 
1685* 

2280 
2187 
1186 
1B-S9 
22.13* 
10385 
3382 
12586* 

982 
1984 
986 
981 

2988 
9.95 
10 20 
9J6 


9* 

9V. 

14* 

16 

1ft 

1ft 

2% 

2ft 

13% 

12 

29- 

ZBft 

7ft 

7ft 

7% 

6ft 

V, 
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Compiled ty Our Staff From 

FLENSBURG, West Germany — The num- 
ber of new cars registered in West Germany feUr 
10.7 percent so. April from tbe ycar-earikrlevri, 
in what the Federal Motor Office described as a 
stabilization at high levels. 

Last month, 284,475 new cars were regis- 
tered, down from 318,609 in April 1987. 

The decline for April was the first re gis tered 
this year. 

Total April vehicle registrations felT to 
324,198 from 368,566 a year earlier, with total 
vehicle registrations from January to April Jo- 
daring 1 percent to 1.05 milli on (AFP, itadw 
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WJ ECU 784 W CAM FRANCE inc FF 90887 *Hw)RBC Canadian Fund Ltd CS 1286* 

iALyAFS?2!2 l lE una s ,jn GLOBAL. Fund S «.ir +IWIRBC European Fund s mas 

CODEVALOR SICAV _ Iw 6AM GROWTH Inc S 6580 flw) RBC Far East APacHkFd S 33.ll* 

1.9*31 (w GAM HIGH YlELd Inc * 1 OB-53 -Mw) RBC InM Cooifol Fd * 44,10* 

1^823 jw GAM HONG KONG Inc _ S 17084- +(w]RBC Infl Bond Fund Ltd. _ * 13J0* 

1806.14 (w) GAM International Inc S 177J7* +( d 1 RBC ManXurrencv Fd 5 3687 

77679 (wl GAM JAPAN IrtC. S 387.15 -HwJRBC North Amer.Fd S 1222 


(d) Bend Volar Swt , 


I (wj GAM Money Mkts. Fund , 
7755 [ (w) GAM Money NUcfs. Fund , 


Id ) Bond Valor US- DOLLAR __ $ 
Id) Band Valor D-mark __ Did 

(d) Bond Volar Yen Y 

( d ) Bond Vaor £ Sterilno - £ 

Id) Convert Valor 5wf SF 

Id) Convert Valor US-DOLLR. S 

( d ) CSF bitemafcmal SF 

(d) Actions Sutaies- — SF 

(dl Europa*Valor SF 

( d ) Energle-valor SF 

(d I Canasec 5F 

PI I new SF 

( a ) padflc-Vaior SF 

fd) CS Gold Valor 1 

(d)CS Ecu Band A ECU 

Id >CS Ecu Bond B ECU 

(d)CS Guidon Band A FL 

(d)CS Gulden Bond B_ FL 

( d ) C5 Prime Bond ’A' Ol 


SF 10920 1 tw) GAM Money Mkft. Fund. SF ioa39*|tw; 


10245* 3 KAN Dl FOND VI 0649 SUxMiaM 
10274* [ TEL: (488'79) 370l»_. 


11B7B I (w) GAM Money Mkte Fund DM 10184’l(w 


ilor D-mark DM 11211 (w GAM Money MkH. Fund . Y 

*r Von ■ Y 1088480 tw GAM NAM. unit Tnntrnc . 

Vaor t Sterling £ 10738 (w GAM NAM, Unit Trust Aec 

Voter 3 wf SF 15BJ5 w GAM Padflc Basin Fund . S 

Voter US-DOLLR . S 170,14 w GAM PACIFIC IRC S 

imatonal SF 10125 w GAM PA C.worldw.lncome 

Sutaes SF 43175 w GAM P8. CWorMwAccum. 

Valor SF 17185 w GAM PACU.KLRLIncnme . 

-valor 5F 13080 w GAM P* CJJ jCFclAcaim _ 

sf 50480 W gam sjneppgnSMafav Inc % 

SF 56180 w GAM Restr. Fd. Inc S 

Tatar SF 22L73 w GAM TOKYO Fund Inc - S 

Valor S 15271* w GAM U.ICSPec Unit Tr. Inc t 

land A ECU 10351 w GAM UJUbk Unit TrAae— £ 

3ondB — ECU 11084 w GAME & inti unHTrust Inc c 

in Band A FL 10260 w GAM Infl UnH Trust Acc. f 

sn Bond H fl 10886 w) GAM Whltehom Fund me 5 

o Bond ‘A 1 DM 10227 w| GAM WORLDWIDE Inc - * 

w) GAM TV CHE SA. Class A s 


10039* Iw Eqglty inf Ace:BWS 1087 Otter 1 1182 
10184* (w) Equity lot ine:BJd SIOAV Otfer S 1UD 
10.122* (w) Eaultv GaM; BM _S 0.96 Offer— 5180 
1046 p (w)Bond I nt Acc. Bid _s 888 Offer. 5853 
112M*p (w)Band int.lnc BkJ -5736* Offer, s 758* 
9478 (w For East Fa BM J U6 Offer. S 154 

37263 (w)MyJtL Bid S 18706 Offer S 1.1015 

14270 p SOCIETE GENERALS GROUP 

l4t2i» (w)SoaeluxFundsA 5 10J9 

181 7 p (wl SaeolwM Fundi ft DM 2084 

lBU-a tw) Sogefux Funds C FF 7753 

11189 (w) SoaHux Funds O SF NJC. 

13376 (wj Sopehnc Funds E ______ I 753 

10389 (w) Soeehn Funds f - Y isbo 

1104* (w! Soselux Funds G ECU 1075 

1127* (wl Saae(ux Funds H _______ s u.is 

2447* (wl Sooelux Funds J BF JJQJJO 

2455* (w)Soeetux Fund* S- F 1IXL9S 

11089 SVEN SKA HANDELS BAH KEN PLC. 

32481 146 bd de la Petrussej.-2330 Luxembourg 

15585 ( r) SHB Bend Fund % 4006 

( wl Svenska Selection Fd Inff Sh_5 4483 


AS ■ Australian Dollars; BF - Betelum Francs; C5- Cmwdlbn Dollars; DM - DeutatfwMork; ECU- European Currency unn; PF-Frencn Francs; FL- Dutch Florin; LH-ltaHanUra; LF- 
Sf r-Yen.o : ,a3 h«I,-4- Ofter Prt«a;b -btaown eo.- NA - Not AvojUie; N.C • Not ComimSlrotelj o^SlWjS -iSSenSS: S/S - Start 

- E»-Rf*f ■€ 0«er Price lnd.3% prelim. eharBe;»-Porl* stock exchcnae;-W- Amsterdam slock exchqnpe; « - mbauoted earl ler ; x-not reataferod with reautatary 

auvnorinr 

Be sure lhat your fund is listed in the space da3y. Telex Matthew GREENE at 6T3595F for further information. 
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CoqponNexf Bid AM 
7661 1547 fUI *72 
3.172 134* 130381 KL3I 
7ta M 9735 9TJ0 
IS 1646 100.1419079 
7628 3146 977S WO 
6ft 11419760 975 
711, 09-11 9987 f9J7 
7768 2446 f7JD 91 AS 
7ft 2MI H0A41B0.H 
7ft 1MB 9161 *23 
7ft JMI W.tg 10415 
7ft 2643 6U0 6360 
B 16-11 BU0 8110 
6ft 1346 HJV 97.12 
7ft 1648 9BJS ff.U) 

7ft 21-W 982* 9850 
3.176 284* 9*35 WJ0 
• 9630 9679 

7ft 11-45 9089 9260 
7ft - 97JB918D 

768 U-ineawaw 

7 Mi ■ 9&J9 9M0 

7ft DMI 100-5510445 
7ft 2H797J7 97J7 
Bft 154* IOD2HOOJ4 

7.138 2349 85JD 8669 
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7 1346 9550 (750 
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6* 1748IMBI850 
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7 1M8 1003418834 
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6* 20069935 9985 
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BNYEST: Despite Weak Dollar, U.S. Firms Grow Abroad at Record Rate 

Swiss Man Shift ioawtai.s.1) - 
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; -> KeW -YORK — The dollar 
. r dosed barely changed Friday in 
"- jieto» York after rismg slightly in 

- :-£U$ope« where it was supported by 
! Aprt-cpvcriiig on fears of Middle 
F yatf imaons. 

> ^ Dealers said some market panic- 
i Ipapts bought dollars to cover their 

- ^Han 'poations following an Irani- 
i - «n statement that the United States 
; and Iran were at war. “It gave the 
; doHari bitof a boost but it won't 
•/. fast/*, one dealer said. 

; r At the New York dose, the dol- 
!' thr was steady at 1.7023 Deutsche 
t . ffmrira after. 1.701 8 on Thursday. It 
r cltised' at": :124.83 yen, barely 
:: . xfeaBgfid from 124.87. It was ua- 
changed at 1.418 Swiss francs and 
■ 5;7555' French francs. 

-^The -British pound was little 
' jhanged at S1.863S, up slightly 
ifbmSl:8630. 

i A report showing that U.S. con- 
samer prices rose 0.4 percent in 


London Dollar Rates 


ClotkH 

DeunawBMfii 

PaanadcrNaa 

Mane** 

Swtttfreac 

Ffdai tnifl c 
Snores: tteotsrs 


April, after a 0.5 percent gain in 
March, was in line with forecasts 
and had no currency market im- 
pact. 

Investors recently have been 


higher rates would do to bond and 
stock markets and how the October 
slock slump was followed by a dol- 
lar fall. 

Dealers say overall sentiment for 
the dollar remained mildly bearish, 
with inflationary prospects the 
main worry after the sharp narrow- 
ing of the March U.S. trade deficit 
announced on Tuesday. 

In London, the dollar rose to 
1 .7025 DM, from 1 .7002 on Thurs- 
day. to 124.85 yen, after 124.80; 
and to 1.4195 Swiss francs, from 
1.4160. It slipped slightly against 


concerned about inflationary pres- *: French Trane, however, to 
sures m the robust U S. economy. 5 7525 from 5.7545. 


Inflation traditionally produces 
higher interest rates, which would 


The British pound also eased 


unwiwi idiw, wAuwii wwwu , f| » r . Q£ t C 

normally make the dollar more at- against the dollar, to Jl.ooi j ironi 
tractive. SI. 8675. 

But dealers said participants in But the U-S- 
the foreign exchange markets were confined to a tight trading BP 


Swiss Mull Shift 
In Supervision 

Reuters 

BERNE, Switzerland — 
The Swiss government is 
studying whether the federal 
authorities should take ewer 
supervision of the country’s 
five cantonal bourses, the Fi- 
nance Ministry said Friday. 

The expansion of financial 
markets and the stock market 
collapse in October require a 
thorough review of existing 
markets, it said. Currently, 
rules vary widely in the five 
cantons that each supervise a 
local bourse. 

The study panel will include 
representatives or the Swiss 
National Bank, the Swiss 
Bankers Association, the As- 
sociation of Swiss Bourses and 
j the Finance Ministry. 


m Hum ii (mm it m 11 that limit exports to Europe ana ua»u» auv - tt 

(Continued from page ) o[h ^ | UOTU \Yoverecas markets — that American companies shipped 

rope, but Apple Europe selling barriers that might be from one foreign country to others, 

products in Europe." erected by the European Coramu- By comparison, exports fromtne 

Cummins Engine, an Indiana- in the early 1990s. Another is United Stats were worth only $2 16 
based manufacturer, has been rein- c^ocern that a foreign operation, billion tn 1985. 
vesting most of the earnings of its once dismantled, would be hard to For 40 Axnencan «J^pa- 
three British factories in the plants re-establish in the event that the rues have been budding a 


By comparison, exports from the technology. Thus. Digital Eqmp- 
United States were worth only S216 ment has a new factory in France 
billion in 1985. manufactures and |«ts oom- 

For 40 years. American compa- puters incorporating tne latest 
nies have been building a network American and Eiuunun ««*«*; 
of foreign operations that surpass^ “ Tamm 


,0 upgrade their equipment and doUar rebounded in ^ue. ° f f °S SEES uTi!S?SS of tit nation’s leader 

lowertiwir operating costs. “It ii. very .mpracucal to abut- Ydeo terminal technology. 


lower their operating costs. **n a very unpracuca. to awn- any ship inrideo terminal technology. 

John Hacketu the company s don a plant OA-erseas on soraetiung od “tTwere Another factor was the robust 

chief financial officer, said be as whimsical as exchange rates, iaThe Unhed sIa^ Ld ex- profits made last year by U.S. corn- 

doubted that Cummins would close Mr Hacketl said. nnrted. Ultimately Ameri ca " aim- panics in Europe and East Asia. “A 

the British plants even if die dollar The step-up m investmeni P?^ maSS «5^SSrfihe characteristic of foreign invesiment 
fell more. Above all, he stressed the abroad means that die U.S. trade P“^manuTacm V ’ ■ that you lend to accumulate 

importance of maintaining a pres- defiaL despite dramauc improw- produce abro^. ^t mat oiten in profitable overseas 

cnee in the European Community, ments Bte the one m March, will ha PP^ c f.f v ^r SlZ^mducT markeuand bring back only a pan 

jsssasrsM* «=sg=s-. sSSSS5S sssagaaE 
SS2SSS5 sfflwssjsastf 
“i 


Mr. Hackrtt and odierAmm<^ ^ the^S total was rowal if noi disappeared. Many 

executives cite otiwr 54 10 billion sold in the foreign American companies feel com- 

SriTSH country in which the affiliate was pellod u. set up mtmutounng end 


One is that the U.S. leadership in 
many fields of technology has nar- 


charactcrisuc of foreign investment 
is that you lend to accumulate 
earnings in profitable overseas 
markets and bring back only a part 
of this profit." said Roben Lipsey, 
an economist with the National Bu- 
reau of Economic Research. 

Finally, workers in many devel- 
oping countries have acquired the 
skills necessary to operate and re- 
pair the sophisticated equipment in 
modern factories, while wages in 
those countries remain far lower 
than in the United Slates. 
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were focusing on the damage that absence of fresh news. __ 

in’s Market Flexibility Expected to Produce Higher Rates 
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PRICES: V.S. Index Rises 0.4 % 
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TOKYO — The Bank of Japan, in a percent from 3.8125 percent on Friday. ™ short-term interest rates. 1 bet they contin- oie^n^ : it," said Donaid Ratajczak. dtrec- 

move 10 maintain firm control mdiom- A Bank of Japan officer said however, wide moease in mterest raus. uc Ms for some lime " he said. »»* on money, which are oans pay lThcodoreTung,chirf Wf of ^ economic Ibrecasung 

tary policy, is widely believed to be intro- that the Bank's recent moves did not rep- The Bank of Japan hod k«t the key Sumitomo Bank Ltd. trader com- ab L 7 ^l?^Z, n |. rates n0 w aotiear to <* G ^i V-rfS prqjeci at Georgia State Universe 

- Songmore flexibility in setting money resent a radical shift in strategy. two-month rate unchanged « ger- ^ “The Bank of Japan's traditional ilfiSe STth SSven lani apparel pn<» bad f y -Ration is going lo nse. but T 

Sm rates, bankers sav- “We are not particularly changing tac- cent sinre early m Janrnuy It tten started short-tCTm interest rates move more closely in line with Euroyen boosted by the decline^ m don't see it going above 5 percent 

L , * , . , tics of interbank rates management,*’ he to adjust it on April 18 by raising u to the market But it seems the deposit rate, he said which makes imported items more ^ 

Because die central bank previously £f d °' ^ 3.8756. Si? the market and Foreign banks operating m Japan, the ^ Bul ^ do Uar may be near- Department said a 

tended lo hold rate below natural market - It j s true that our stance on bill dis- Money market traders at commercial . m a majj? participant there." dominant borrowers of ing a bottom. Mr. Tung said, which spcdiai i„ dcx jhat excludes the of- 

m !JH ^>5 '^ veIs > ,ts PM* “S^cauig count rates had been rigid from January banj^say that the changes are more sigmf- p To j^ nwty market has grown so been earning a r would cut inflationary pressures food and energy com- 

\ ^ ue f t 15 through early April" he said, “but that jcam ^ die bank is willing 10 admit. h ^ ^ Bank of Japan can no longer m the international ^ from that source.l ponents of the main gauge was 4.3 

wsSie to the ^termath of the October 'T, ^ trend is toward a more STlt^^tside^said. . , Senior Reagan administration higher than in April 1987, 

bankas new poiit^ also is aimed at encour market crash and we simply re- . adiusunent of bill rates, even if the -7^! bank’s moves will be appreciated hi gter Euroy en an h e n ff- !C iaIs have sa^ that alarm about but has risen at a 5.1 percent rate in 

aginggreater participation in themarkel M ne xibility” m“v^?radter grSaL" said a ^ mon^ppUers in the nJXaT the "Such fSatira.^ T SSSmL Earlier thepast three months. 

The central bank allowed the key dis- Central banks mou^ t^worWif moo ^ under at Yasuda Trust & Yasuda' Trust & Banking trader said. “But ^ d ^ vi ^ an ^ eB ^k oM^pan Ibis week. Treasury Secretary Separately, the La 5? r ^PJ^ 

count rate for two- month commercial bills sponded to the market collapse by Banking Co. Ltd. they are an unwelcome present for money point l i iem by raising the James A. Baker 3d said the govern- mem said average weekly eai ™J 1 S^ 

to riseby 1/16 percentage point to 3.875 ing liquidity into the m ^ I think the down-and-up ad- takers because the introduction of flenble « * SSS city mS? ^was maintaining its forecast adjusted for inflation, mcreased 0.9 

peram ^ Monday, h i-.imsi '.KSST bill Z m o.Meum* mans « ommi n* of m- «» “ d JST* gS consumer prica wffl rUe 4.3 percen t from March u. Apnl. 

bv the same fraction a week earlier. givmg brokers and investora rroay acw» j . , ananesc investors to bid terbank rates. I— " " 


rise twice this week, bringing it lo_3.9375 
percent from 3.8125 percent on Friday. 

A Bank of Japan officer said, however, 
that the Bank's recent moves did not rep- 
resent a radical shift in strategy. 

“We are not particularly changing^iac- 
tics of interbank rates management," he 
said. 

“It is true that our stance on bill dis- 
count rates had been rigid from January 
through early April" he said, “but that 
was due to the aftermath of the October 
stock market crash and we simply re- 


cently, concern about prospects for rising at the U^. Treasury’s auctionby widening the' bank? more flexi- hard evidence on a monthly basis 

U -^inflation has raised fears of a world- the spread between Japanroeand - ^ ^ ^ i|s rearn[ me^ods to boost to confirm those fears. ] 

wide increase in interest rates. 5ES3SS«SSme tit^hesaid. rates on caU money, which are loans pay- ^Tung 

The Bank of Japan had kept the key SnJliinmo Bank Ltd trader com- able 00 demand. of National City 

sar il 0,1 Aprfl 18 ^ ^ ,i 10 a-"-sts see stssas 

JRSStf P,a ^To&^mSett^ SO 

Sub» the bank is willing to admit. SSk of Japan can So longer “ il *“2E2l l TSJt 1 wSEPgi from that source.l 
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percent this year. Last year, they 
rose 4.4 percent. 

“The markets discovered infla- 
tion. and now they are overdoing 
it," said Donald Ratajczak. direc- 


pTheodore Tung, chief economist Wf of rorecasting 

of National City Bank of Clwe- p al Georgia State Universi- 


by the same fraction a week earlier. 

' It also allowed the one-month rate to 


to m^their commitments. Re- May were to lure Japanese investors) 


bank trader said. 


that consumer prices 


percent 


Fridays 

ore 

Prices 

NASDAQ prices ro of 4 tun. New York ttrne. 
ThB IteJ. complied bv llw AP, conWi gf llw tMO 
imoit trorted secvrlUes In larn tt of do llar volue. 
it is uodoted twtae a veor. 

J'la The Associated Press 
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ACROSS 

1 Airport feature 
5 Prosaic 
9 Residue of 
grapes 

13 Mandy 
Pat inkin role 
in "Evita” 

lfiSquinch, e.g. 

17 State in NE 
Brazil 

18 Nymph of the 
hiJls 

20 McQueen film, 
with "The*' 

21 Colette 
character 

22 Agitated 
movement by 
a singer 


24 Nursery- 
rhyme pet 

25 Family of a 
U.S. inventor 

27 Balsam- 
yielding tree 

28 Some bridges 

30 Ouse feeder 

31 “ 

Millions," 
O'Neill play 

34 Caspian feeder 


ACROSS 

49 Certain Wall 
Street options 

SI Increase 
stitches 

53 Expels 

50 Article of 
merchandise 

57 Critical 

59 Lady of Spain 

60 Possessions 

62 Roremor 
Sparks 

63 College 
officials 

65 Robert of 
“Quincy, 
ME.’’ 

67 Aqueous 
resting place 

69 Detail 

70 Bellini’s 
Druidic 
priestess 

72 Annbone 

73 Guido di 
Pietro, or Fra 


ACROSS 


90 Burton of 
“Roots” 

92 Dregs 

93 Amount of 
assessment 

95 Extol 
97 Polish river 
99 Old-timer 
100 Ridge on a 
mountain 


Possessive People By Bernice Gordon 


101 Bkjwhard‘5 
output 

103 First steps 
105 Because 
107 Disdainful look 
109 Bruce of films 
llOThesmothetes 
113 


-company 


35 Cities in R.l. 
and the Isle of 
Wight 

39 Holds up 
41 Comedian Ole 


44 Eye docs 

45 Arose 

47 Exequy 

48 G.I.’s devil- 
dodger 


76 Golfer's 19th 
hole 

77 Where 
Dresden china 
is made 

81 Yoko Lennon, 
nee — 

82 Dissolute 

84 A lady's maid 
to Cleopatra 

86 Words in 
Wonderland 
read by Alice 

87 Fish dish 

89 Marine 

hazards 


115 Yehudi 
Menuhin's 
teacher 

118 Fail to use 

119 Coveted award 
fora 

playwright 

123 Acidity 

124 Sportswriter 
Grantland 

125 Champ after 


amp; 
Bradcfock 


126 What to spend 
in Shiraz 

127 Arp's an cult: 

1916 

128 Wapiti 

129 Basis for a 
sermon 

130 Refuse to 
grant 

131 Light British 
carbine 



*& iSfetr York Times, edited by Eugene Malabo. 


DOWN 


DOWN 


DOWN 


DOWN 


DOWN 


DOWN 


1 Fashion 

2 Song for 
Sutherland 

3 Transport for 
a pitcher 

4 Fergie’s 
father-in-law 

5 Thu ring] an 
article 

6 Scold 
vehemently 

7 " With a 

View" 

3 Chanteuse's 
specialty 

9 Jan. and Aug 

10 Metric 
measure 

1 1 Foxx, the 
funnyman 


12 Students at the 

U.SJVtA. 

13 Great dog for 
an actor 

14 Abode 

15 Points of 
decline 


32 Founder of 
British India 

33 Crowded 
quarters for a 
thespian 


17 Historic 
commune near 
Naples 


19 Unit of force 

20 Sunday statute 
23 Creator of 

“Melencolia" 
26 A son of 
Aphrodite 

29 De 

(superfluous) 


35 Like some 
stock 

certificates 

36 Bring out 

37 Transmitter 
for an 

entrepreneur 


46 No-nos for a 
pianist- 
songwriter 
50 Popular 
cartoonist 
52 Org. founded in 
1949 

54 Paintings by a 
hot pianist 


68 

metabolism 
71 Arthur's coat 

73 Close, to Keats 

74 Damage to a 
screen star 

75 Sky: Sp. . 

78 Feline in 

music 


85 Gardner and 
namesakes 
88 Glut 

91 Primers. e.g. 
94 Period of 
fasting 


DOWN 

108 Miss O’Grady 

110 Tender 

111 The screen’s 
J armings 

112 Turnaround 


55 Inscribed 
stone slab 


38 Kind of jerk 
40 Backyard 
gossip 

42 Slipped or 
tripped 

43 Destitution 


58 Become a 
member 
61 Banks of 
baseball 
64 Pertaining to 
tissue 

66 Celestial body 


79 Kuwait ruler 

80 Hangouts 

81 

perfumed 
sea”: Poe 


96 Scars dale, etc. 
98 He recon- 
structed St. 
Paul’s 


114 Medical 
procedure 


101 English feudal 
tribute 


83 T’ung, 

Chinese 

emperor: 

1908-12 


102 Change an 
essay 
104 Steps 
106 Covering for a 
chimney 


116 System of rules 

117 Algerian pan 
120 Fort in N.J. 


121 Superlative 
suffix 


122 One of the 
Khans 


ROUND IRELAND IN LOW GEAR 

By Eric Newby. 308 pages. $ 18 . 95 . Viking Pen- 
guin fnc., 40 West 23 d Street , New York, N. Y. 
10010 . 


BOOKS 


Reviewed by Anthony Bailey 

N O one can accuse Eric Newby of cosseting 
himself. An early view we have of the now- 
renowned traveler and writer is quivering atop the 
mainmast of the baraue MoshuJo, 180 feet above 
which ooii 


Belfast docks, to which point a fierce Swedish mate 
has commanded the new apprentice (still wearing 
his shiny city-shoes) to climb and shinny. Thereafter 
we have followed his career from the Moshulu’s 
freezing fo’c’sle off Cape Horn to partisan hideouts 
in the Italian Apennines during the second World 
War. to icy peaks in the Hindu Kush of Afghani- 
stan. and to a slow boat down the difficult Ganges 


— trips taken at least in part to get away from the 
advertis 


fvertuing business 


regularities of real life in tbe 
and the women’s dress trade. 

Newby's writing life has been a successful display 
of the amateur and sometimes Dunkirk spirit, the 


i innocent afoot and abroad. In much of this 
he has been abetted by Wanda, the Slovene woman 
who helped him escape from prison camp in 1943 
and wham he thereafter married. It is Wanda who 
tells Eric that the children have removed vital parts 
of his tent, before he sets off Tor 18,000-feet -high 
(about 5,500 meters) overnights with iL It is Wanda 
who, having a Slov enian snit on the Ganges, takes to 
w allring along the bank while Eric ricochets down- 
stream from sandbar to sandbar. It is Wanda, often 
spoldng a pithy, idiosyncratic English, who gener- 
ally provides the wandering Newby with a down-to- 
earth foiL 

It is also Wanda — roughly halfway through this 
latest Newby book — who says, while shedding a 
tear or two. Tm afraid I can’t go on with much 
more of this.” By which time we know bow she feels. 
Newby’s most recent self-imposed jaunt took the 
form of four forays into southern, central and west- 
ern Ireland, the fust two in December and January, 


the means of travel being a pair of expensive 18-gear 
mountain bikes. Wanda never masters hex machine: 
She is often in the wrong gear, barely making 
steerage way. Frequently she walk*, pushing the 
“bloddy" bike, In sheer frustration. Once, blown by 
a Force-10 blast, she ends up crying in a ditch. Ana 
though Wanda here delays her decision to abandon 
Eric and Ireland of the Welcomes, some readers 
may noL 

By now. like Wanda, we are pretty fed up with the 
inhospitable weather — constant squalls, driving 
sleet, whipping hail, bitter cold, torrential gales, and 
thick yellow fogs. We are tired of the mostly atro- 
cious bed-and-brcakfast hos tellies at which they 
stay, the dreadful food (much stale soda bread and 
Spam), and tbe lack of conversation and entertain- 
ment that often drives them to bed by 8. Much of 
Ireland as viewed by our cycling duo appears to 
comprise roadsides lined with rubbish dumps, auto- 


mobile junkyards and alleged antique dealers, inter- 
spersed with ruined 


DENNIS THE MENACE 


Solution to Last Week's Puzzle 




and secretive houses and the 
infrequent inhabited dw elling , whose occupants are 
immobilized by TV. The most interesting land- 
marks seem to be religious statues which some 
visitors see as sometimes moving, showing what 
Newby’s readers may fed is. in this “eternity of 
nujd Ireland,” inexplicable life. 

We do feel for Newby, whose expressive powers 
and reserves of humor are at sore stretch. For dnee 
this most gregarious writer fails to make much 
contact with the natives. Which isn't to say that 
there aren't fine spots. Newby finds it hard to write 
badly, even when the mission becomes a chore. In 
one eloquent passage he describes the gale-blown 
seas off the Dingle peninsula. He proposes the 
excellent rule that a traveler should never fail to 
make a detour to see something of interest on the 
ground that the opportunity to see it will occur 
again: “It rardy does.” 


^ Anthony Bailey's reports on Inland an collected in 
“Acts of Union. ’’ His travels along the Carolina coast, 
“The Outer Banks, ” will appear in July. Re wrote this 
for The Washington Post. 


"MR.WlLSON SWVS HE DON’T WAIW GET AHEAD. 
He just wants id stay even. " 
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SATURDAY'S FORECAST — CHANNEL: Smooth. FRANKFURT: Cloudy. 
Temp. 15 — a 159 — 441. LONDON: Fair. Tema. 18 — 4 (44 — 43). MADRID: Fair. 
Temp. 34 — 9 (75 - 481. NEW YORK: ctoudv. Temp. 23 — 15 173— 391. PARIS: 
Fair. Tema. 18 - 4 (44 — 43). ROME: Cloudy. Temp. 20— 10 (40—501. TEL 
AVIV: Not available. ZURICH: Cloudy. Temp. 15—7 (59—45). BANGKOK: 

Slarmv. Temp. 34 — 75 193—77). HONG KONG: Showers. Temp. 31— » 

IBB — B2I. MANILA: Ctoudv. Time. 34 — 27 (97 — 81). SEOUL: Fair. Temp. 
E — 17 190—431. SINGAPORE: Stormy. Tamp. 32 — 24 190 — 7"». TOKYO: 
Shewen. Temp. 29— 20 (84 — 48). 
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An eifcriy woman, , to the amusement 
of those behind her, used a roO of 
paper to focus on a 1986 match. Now, 
it can be seen in the m£tn>. 


By Robin Herman 

A>Vh York Timer Sen ice 

PARIS — In milliems of French homes 
a small video screen and keyboard sits by 
the telephone. It is an information system 
called Minitei. provided free by the gov- 
anmenu In the streets of Paris, coin 
phones have been phased out in favor of 
phones that take plastic cards. On the 
platforms of the Paris metro, video 
screens on pedestals broadcast interna- 
tional and cultural news, accompanied 
by the blest rock videos. 

France is in the midst of a communi- 
cations revolution, and the French Open 
tennis tournament, which begins here 
Monday, has been carried into the new 
information age along with the rest of 
French society. 

For the past ten years the organizers 
of the French Open have been hying to 
bring thor event up to date. That meant 
a 530 million dollar renovation of Ro- 
land Garros Stadium, which had not 
been touched since it was built in 1928, 
and boosting prize money to the level of 
the other Grand Slam events, about S4 
mOlion this year. 

But with the addition of a sophisticat- 
ed co mm u n ications system both inside 
and outside the stadium, the French 


nzAn Open Seen Everywhere 


Open has gone from up-to-date to 
downright futuristic. 

Curious about how Steffi Graff did in 
her last encounter with Gabrieb Sabati- 
ni? Wondering what Ivan Lendl's record 
is on day? For French tennis fans, statis- 
tics arc oo longer the exclusive purview of 
the aficionado or the tennis journalist. 
Four Minitei stations in the Roland 
Garros {Stadium complex offer the pub- 
lic not only facts about past competi- 
tions but point-by-point accounts and 
statistical analysis of ongoing matches. 

The more than 800 journalists cover- 


Siadium will not have to rely on word of 
mouth or follow the shift of the crowds 
to know if an upset is in the making oo 
center court. Ten television screens 
showing the main action are set up 
throughout the grounds. 

The information boom extends out- 
side the stadium as well. During the two 
weeks of the French Open the m&tro rock 
videos are crowded out by live coverage 
of the tennis m 3 idles. Ousters of subway 
riders stand transfixed at the video ped- 
estals, letting train after train go by. 

This year tiiat ancient information ap- 


Tnbe tournament has been carried into the new 
information age along with the rest of French society. 


ing the competition will have access to 
the statistic oank as wdL They will be 
provided, too, with in dividual television 
screens in the main stadium on which to 
follow matches on all 16 clay courts. 
Post-game interviews with the players 
wiU be recorded and videotaped for Letter 
review by writers who mused them. 
Only the Olympics offers such extensive 
press information services. 

Tennis fans strolling Roland Garros 


piiance, French television, will broadcast 
the daytime tournament from its U A_M- 
start to 8 PJM. finish all 14 days — plus a 
nighttime recap for people who could not 
drop work to watch. What’s more, two 
national channels will provide simulta- 
neous coverage of both the center court 
and (he second main court. Fans who 
crave information on obscure matches 
that did not make it to the screen can 
simply use their home Minitels to tap into 


the same information bank that fans and 
journalists at the stadium are using 

The French are passionate about ten- 
nis, which is their second largest partici- 
pant sport after soccer. There are 1.4 
million registered tennis players in a 
country of SS million people. Legions 
more like to look as though they play 
tennis in the polo shins that the French- 
man Rene Lacoste made world famous. 

Roland Garros Stadium is along the 
edge of Paris, next to the Bois de Bou- 
logne and easily reached by metro. It 
was quickly built in 1928 after the 
French unexpectedly won the Davis 
Cup and needed a stadium immediately 
in order to host the next year's competi- 
tion. The grounds are oozy and charm- 
ing, with an emphasis on stone, ivy and 
decorative flowers. 

The stadium’s namesake was not a 
famous tennis player — as most people 
think — but a World War I flying ace. 
This year is the 100th anniversary of his 
birth and there are special events 
planned 10 honor it, including a fly over 
above center court before the final by 
French Air Force jets, which wiU release 
bhie. white and red plumes of smoke. 

The French Open has been steadily 
gaining ground as a popular and social 



•, SN’V". VV ' 
T : \\ . VVV:vV ; 

nV-yvvs ixs v 

fov* t v VHV 

%\w 
XHAV V 

|V«iV^ % V* 

v vA*,v*,s\\xvv 

kvvv*v%* **W*>\** 


_ _ IMKd Pnru Imcntuooal 

In 1966, a couple found good seats, but not Inside Roland Garros Stadium. 






event after a low point in the 1970s, 
when U.S. players, who had problems 
with the slow clay surface, stayed away. 
The Iasi American man to win here was 
Tony Trabert in 19S5. In recent times, 
U.S- women have dominated (he event, 
notably Chris Even. 

With the stadium renovations and in- 
creased prize money, U.S. participation 
has returned, and the local demand for 


tickets is intense. Last year 327,000 peo- 
ple attended the matches over the course 
of the two-week tournament. To allow a 
greater number to see the matches, the 
organizers allow fans to buy at most four 
days of tickets. Corporations are allot- 
ted 10 percent of the center court seats. 
This year fewer tickets are being sold 
because the tournament grounds were 
deemed too crowded last year. 


Indians’ Swindell Pitches 
lid Two-Hitter of Season 
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Compiled by Our Staff From Dispatches 

CLEVELAND — Greg SwindeD 
pitched his second two-hitter of the 
season Thursday night — and the 
most struggling batter in the Chica- 
go White Sox lineup was the only 
nun preventing him from getting a 
no-hitter — as the Cleveland Indi- 
ans woo, 1-0, on Cory Snyder’s 
home run in the bottom erf the ninth. 

Swindell, whose eight victories 
are one more than any Cleveland 
pitcher nmnag^t gQ law year, yield- 
ed both hits to Ken Williams, each 
on a slider. 

“Maybe I should've blended the 
slider better, after all. I'm a fastball 
pitcher,” said SwinddL, who mused 
more than half of last season with 
an elbow injury. ‘'Bui the results 
aren't disappointing." 

The left-hander walked former 
lo.nmaie Dave Gallagher on a 3-2 
cornu with ooe out in the first, then 
retired the next 18 batters, seven on 
strikeouts, before WBHams ended an 
0-for-23 streak by lining a 1-2 pitch 
to left for a single with one out in Ihe 
sixth. He then doubled to right-cen- 
ter with two out in the eighih. 

Swinddl. who had two-hit the 
California Angels on May 2, struck 
out nine and walked two. 

Bob Thigpen, who replaced start- 
er Dave LaPoint to begin the borne 
ninth, struck out Brook Jacoby be- 
fore Snyder hned-aJ-2pitefrl»4eft * 
for his eighth homer and fourth 
game-winning hit this year. 

LaPoint, who had allowed six 
hits, lowered Us earned-run average 
to a American League-leading 1.64. 

“1 reach 95 to 100 pitches and 
that's it, it's been that way all sea- 
son,” said LaPoint. "I was the nrir- 
rorof him [Swindell]. The harder he 
threw to get strikeouts, the slower 1 
threw 10 gel mine." 

PsyaJs 14* Twins 1: In Minn&- 
apous, m Bodmer homered twice 
and Kurt StiDwdl, who homered for 
the third straight game, drove in 
four nms as Kansas Gry got 1 8 hits. 

Angels 2, Orioles 1; Angels 9, . 
Orioles <k In Baltimore, reliever 
Tom Niedeufoer’s throwing error 
mi a squeeze bunt in the second 
game let California score the tying 
and go-ahead nms during a seven- 
run eighth. 

In the opener, Chili Davis 


BASEBALL ROUNDUP 

bounced into a double play to score 
Bob Boone from third in the 10th 
inning. Both the nine double plays 
of that game and the 12 in the 
doobleheader tied AL records. 

Cardinals 5, Cubs I: In the Na- 
tional League, in Chicago, rookie 
Cos Carpenter pitched a four-hit- 
ter and Bob Homer singled in two 
runs to help Sl Louis sweep the 
three-game series. 

Mete 9, Padres 4: In New York, 
Keith Hernandez, with one of his 
three hits, drove in one of four runs 
in the seventh that swept the four- 
game series with San Diego. 

Dodgers 2, Expos 0: In Los An- 
geles, Tbn Leary strode out a career- 



Jazz Beat Lakers by 28 Points; 
Mavericks Gain Western Final 
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gens. inn Leaiy struck out a career- Mateoi kotfkirTta Annul m* 

high 10 and Mike Marshall homered Julio Franco of the Indians, left, and White Sox second baseman Fred Manrique added a bit of ballet 
against MontreaL (UN, AP) to a double play early in game. It ended, 1-0, on Cory Snyder’s homer in the bottom of the ninth. 

In Baseball Encyclopedia , the Game’s the Names 


By Ira Berkow 

New York Times Sendee 

NEWYORK — There was once a catcher for 
the San Diego Padres named Gwosdz, called 
Eyechart by his teammates, though he was 
known to his family as Douglas, 

The Reds once had a pitcher named Bob 
; FanSttt,,wbo wascalled' Leaky F&usetL 

There was also a 6 -foot- 6 -inch (1. 98-meter), 
pitcher named Steeple Schultz; one whose re- 
cord spoke for itself, Losing Pitcher Mulcahy, 
and a slugger, known as Swish Nicholson, who 
didn’t always make contact with the ball. 

There was Horse Belly Sargent, Cactus Cra- 
vath. Spook Speaker Whiz Gee, Crazy Schmit, 
Snitz Applegate, Twitch Rickett, Bow-Wow 
Arfx and Tomato Face CuUcp. 

These personages and others with equally im- 
posing sobriquets are to be found in a new but 
old book that recently arrived. It’s the seventh 
edition, “revised, updated and expanded," of 
“The Baseball Encyclopedia: The Complete and 
Official Record of Major League Baseball,” edit- 
ed by Joe Rekhler and published by Macrafflan. 

In the three years since its last edition. The 
Baseball Encyclopedia has grown to 2,875 
pages, an increase erf 142, and now weighs right 
pounds-plus (almost four kilograms). The rest 
was published in 1969, to coincide with the 
100 th anniversary of professional baseball. 

For a sportswriter, ifs an indispensable 
guide, not like some of the statistics books that 


submerge us in a sea of arcane figures. This 
book, like a good novel, just lays out the facts, 
the significant numbers of every man who has 
ever appeared in a big-league game, and allows 
the reader to make of them what he wilL 

The most unusual and confounding pan of 
the book, for me, are the nicknames of the 
players. It’s amazing that every time I think Fve 
seen them aO, I open the book and suddenly 
there are new nicknames. It makes a man won- 
der if there isn’t a nickname fairy who comes 
around in the dead of night and throws in more. 

There are numerous food nicknames: Pea 
Soup Dumont, Peaches Graham. Cheese 
Schweitzer, Yam Yaiyan, Noodles Hahn, Pep- 
per Peploslri and Sour Mash Daniels. 

Some names are based on physical peculiari- 
ties; Stubby Overnure and Fat Pat Seay, Bun- 
ions Zeider and Corns Bradley, CUrly Onus and 
Baldy Louden, Bones Ely and Whale Walters, 
Rum Walsh and Blimp Phelps. 

Certain tendencies gave rise to other names: 
Sloppy Thurston, Dirt Tidrow, Whistling Jake 
Wade, Boob Fowler, Dodo Armstrong, Desper- 
ate Beatty. Squack Crist, Tacky Tom Parrott, 
Poco Tailt, Voiceless Tim O’Rourke and Ora- 
tor Jim O’Rourke, Trolley Car Butler, Subway 
Sam Nelson and A1 (Broadway) Flair. 

And there’s a host of apim^ j names, such as 
Bulldog Bouton, Rattlesnake Baker. Mutt Wil- 
son, Possum airtight, the estimable Piggy 
Ward and Old Hoss Radbourne. 


Beside “Lange, Bill," the nickname “Little 
Eva" appears. How did he get (hat name? 

“Sportswritos g^ve it to Lange because he was 
so light- footed," baseball historian Robert Smith 
wrote to say a few months ago. “Ballroom danc- 
ing was his chief addiction. But his teammates 
called him TWiokJetoes.' Ring Laitfner once 
wrote of him. ‘When you woe sticking" rubber 
nipples, I saw Bill Lange belt out Ms triples." 

Smith also wrote that Clarence (Cupid) Childs 
was less than lovable. Smith added that umpires 
had nicknames, such as Brick Owen, “who was 
named after the object thrown at him." 

Smith commented that some people did call 
Babe Ruth “The Big Baboon" in his eariy years, 
“but that was never really a nickname, although 
one Red Sox teammate did cook up a rhyme 
that began. ‘Big Babe Ruth — was picking his 
tooth — with the limb of a coconut tree . . . ’ ” 

Smith said that the name that would make 
Ruth fighting mad was Two-Head: “He did have 
a head that was twice ordinary size, it seemed." 

The Baseball Encyclopedia does not include 
Big Baboon or Two Head alongside the name of 
George Herman Ruth. Babe is there, naturally, 
as well as the familiar Sultan of Swat and Bambi- 
no. Understandably, the editors had to draw a 
line somewhere, or burst the binding of the book. 

The encyclopedia, however, rarely stints on 
full names or nicknames, like that of pitcher 
Calvin Codidge Julius Caesar Tuskahoma 
Mclish. His nickname, of course, was Buster. 


Compiled Our Staff From Dispatches 

SALT LAKE CITY — The Los 
Angeles Lakers, who 24 hours be- 
fore had seemed to be weD en route 
to a second straight National Bas- 
ketball Association title, were rein- 
ed, 108-80, Thursday night by the 
Utah Jazz and joined the Boston 

NB A PLAYOFFS 

Celtics, last year's championship op- 
ponents, an the brink of dumnathm. 

Earlier in Ihe evening, die Dallas 
Mavericks had moved into the 
Western Conference final by de- 
feating the Denver Nuggets, 1 OS- 
95. to win that best-of-seven series 
four games to two. They will play 
the winner of the Jazz-Laker series. 

The Lakers’ 28-poin! loss was the 
fourth-worst in their playoff histo- 
ry, with the worst a 34-point defeat 
by Boston in May 1985. This sea- 
son's Celtics fell behind by 3-2 in 
their Eastern Conference semifinal 
when they were beaten Wednesday 
night by the Atlanta Hawks. 

The Lakers, instead of eliminat- 
ing the Jazz, as they had hoped, 
now will have to play them again 
Saturday in Inglewood, California, 
in the seventh and deciding game 
of their Western Division samfi- 
naL The three Josses to the Jazz 
equal the total number of playoff 
defeats the Lakers suffered a year 
ago en route to the title. 

Karl Malone scored 8 of his 27 
points in an 18-0 first-quarter blitz 
and the Jazz, aided by a defense that 
limited the Lakers to one basket in a 
7:43 span, held a 31-13 lead at the 
end of that period. They led by as 
many as 21 points in (he second 
quarter, then Bobby Hansen took 
over in the third, scoring 1 3 points in 
a 22-7 bunt that built a 78-49 cush- 
ion with 4:55 left in the period. 

Hansen finished with 25 points 
cm 10 -for-U shooting, while team- 
mate John Stockton had 14 points 
and 17 assists. Stockton, the NBA 
assist leader with I3.S per game, is 
averaging 143 in the playoffs and 
has had at least 12 in each of the six 
games against ihe Lakers. 

The Lakers bad only 16 assists | 
Thursday night, with Magic John- | 
son getting nine. Byron Scott was j 
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Kari Malone, who scored 27 points for the Jazz, hooked in two over 
the Lakers' A.C Green to help force a seventh-game showdown. 


their top scorer, with 16 points, 
while Johnson, Kareem Abdul-Jab- 
bar and Michael Cooper were held 
to 10 points each, win oil of John- 
son's coming in the first half. 

Malone, prior to the game, had 
upset his coach, Frank Layden, by 
predicting that the Jazz would win. 

“He shouldn't say that," Layden 
said. “When you walk by the lion, 
it's better to do it softly. You don't 
want to wake him up.” 

But the Jazz didn't awaken (be 
Lakers. They just ran past them. 

Mavericks 108, Nuggets 95: In 
Dallas, Rolando Blackman scored 
nine straight points in the fourth 
period to put his team into the 
conference final for the first time. 


“It’s absolute fantasy," said the 
team's owner, Donald Carter. “I fed 
like a daddy-sized JoDy Green giant." 

Blackman and Sam Perkins each 
scored 23 points, while Roy Tar- 
pley. the NBA's best sixth man. got 
18 points and 19 rebounds. 

Denver's Alex English scored 34 
points, but couldn't make up for 
the loss of Lafayette Lever and Jay 
Vincent, who missed the last three 
games with injuries. 

Still, the Nuggets erased a 10- 
point, third-quarter deficit and 
trailed by 94-93 with 4:47 left in the 
game. They then missed four shots 
in a row and scored only two points 
the rest of the way. f N >T, A P, Iff* l) 
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Baseball 


Tb^rsday’s Major League line Scores 
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Major League Standings 
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Major League Statistical Leaders 

«... MS 


' AMERICAN LEAGUE * 

G AB R N PCL 
WMWdNY 37 133 » S3 J » 

Lfirnford Oak 38 163 35 63 J87 Bonilla Pit 

Brett KC 39 147 28 52 JEM G alarrqga Man 

HendsonNV 34 136 35 48 353 °**T re!f ?,, LA 

OavV.Seo 34 12* 23 43 J44 

Car^Cle 37 146 3D SO J*2 StrawbrvNY 

Cone too 32 120 )8 41 J42 Powson cm 

Bay Cal 0* 142 )» 4B J3B Larkin Cln 

Puckett Min 17 TS M 51 M* *•" 

Runs: Mcttlnolv. New York, 38; Conseco. 


NATIONAL LCAOUE 

G AB R H PCL 
jn Palmeiro CM 38 143 21 « MB 

lanllkl PH 39 I4S 30 49 -339 

iafarrvaa Man 37 149 26 JO J36 

iuetrero LA 35 1M U 4J JJJ 

leGeeSIL 39 163 24 52 J19 

irowhrv NY 38 136 29 42 J09 

lawson Chi 37 ISO 2D 46 307 

arkln Cln 39 166 29 Jt JOT 

OKHIT 36 122 13 W 363 

Rm»; Bands. Pills bwrsh. JO." BanIMa Pltts- 


Rani: Motttnalv. New Yore, conseaj. Lapki- 

MM. New York. 35; NawYork^B. o«wls.H«Nton^;Bonnia,Ptm»wroh, 

RBt.-Wlnll^N'nw^rt^iConaw^^ 30: p o ir»Bn.Ptillodeintila29; HBtnandei.Now 
hnd, 36; MeGwIne, Oakland, 34, P«ltamia. -n - m yi r rrm, 1 trt »on r *irait. 

New York. 34; Carter, awetand. 33. 

mts; Lansiordj Oakland. 63; aicGm.SL Louis. 52; Larkin, Clndn- 


Easl DtvtsJon 

W L PcL GB 

N«w York 27 II .711 — 

Pittsburgh 23 U JW 4Hr 

SL Louis 20 19 JH3 7Ki 

ChtcoM 10 20 474 9 

Montreal 17 30 459 ?w 

PMIadeipMa 14 22 J89 12 

West DWlstoa 

W L Pet. GB 

Las Anodes 22 14 411 — 

Houston B li JB ft 

Cincinnati 20 If J13 3V* 

San Francisco 30 20 JM 4 

San Ol 000 13 26 J33 JOHj 

Atlanta II 2S J06 11 


Transition 


BASEBALL 
American Loop nc 

BALTIMORE— Sent John Hattno. nfle her. 
outrtatrt lo Rochester, international League. 
Recalled MH BoflorclRHdx*-. from Rochester 
N at tonal l eea ue 

CHICAGO— AdlvalM Jody Dovli catcher, 
trom ljrdav dimwod list. 

PITTSBURGH— Pul Rafael Bdllartt short- 
stop, on 15-dov disabled Ifs*. Recoiled A< Pe- 
drtaue, Bhortstoa, from Buffalo. American As- 
sociation. 

BASKETBALL 

National Basketball Association 

LEAGUE— Fined Ulan SUMO far Coach 
Fnwk Leyden's failure to aaen team's locker 
mom to media after Tuesday n Infill lass to 
Las Anodes. 

MILWAUKEE— Stoned Terry Cumminos, 
forward, la faur-vear c o ntract. 

BOXING 

NEW YORK STATE ATHLETIC COMMI5. 
SION— Jose Torres, chairman, restarted. 

FOOTBALL 

National Football Leaeee 

CHICAGO— Stoned Jim Morrisiev. line- 
backer; Richard Ehmke. kicker, and Darrin 
Woody, safety. 

NEW ORLEANS— Stoned Marvin Cephas, 
Bretl Peril man and Gary Couch, wide receiv- 
ers. and John Tice. Uatit end. Waived Chris 
Janes. wHto receiver. 

N.Y. GIANTS— waived Robbie Janes, line- 
backer. 

HOCKEY 

National Hacker Leoeoe 

DETROIT— Released Mel Br too man, for- 
ward. 

COLLEGE 

CALIFORNIA — No mod JeHWidbrun assis- 
tant basketball coach. 


Lord Stanley’s Cup Hasn’t Always Been So Coveted 


Basketball 


York. S3; Brett. Kansas Cltv. 52; PuckaM.MIn- 
nesata, 51; Corter. Cleveland. SO. 


Mto: McGee, SL Louis. 32; Ldrkln. Cincin- 
nati. 51; QalarraBa. MantmaL 58; Polmelro. 


nesohy 51; Cort w, Cleveta nd. sn. OilcoBaM;Boidllo.pmsbumto49;Caiemnn, 

Doables; Rav. CarMomta. 15; Gtoddea Mto- “"»****" 
nesala, 13; Lemon, Detroll. 13; MctfthwJY'Nriw Palmeiro, Chicaaa. 14; Gator- 


NBAPlayofis 


UOUlUf IJf bCiTKRS UUIl Vile 

York. 13; PucketaMtonesota. 12; Slouaht, New 
York, 12; TartatwU. Kansas atv. iz 


Doubles: Polmelro. Chicaaa, 14; Gator- 
rwsa. MontreaL 13; Saba-CInctonoti 12s Bon- 


York. 12; TartatwU, Kansas aty. I2 - ina.Pittiburoh.il; Dawson, Chkiioo,lii Pen- 

Triptes; Reynolds. Seattteri; Wllec n. st- lmjIs. 11. 

CWv.4; Franca. Qevetond. 3; Ban. Yorooio.3. TrlpM; St Louh. S; VanStvke, 


€aana,MinnesoKv3; SHltwett. KonsasCiw.* Bonds. Plttsburah.4; Mitchell. 

Home Ran*: Hrteto Minnesota, ii. FrrmT-ff^”. •*; antrtaa.Manhooi.4j Sond- 
McGwlre.Ctoktoto.n ; &vt4^^‘^^ 

Carter, Oevekmd, 9; incavtolla. Texas. »• a Rum: Bonds. Pittsburgh, 10; Bonilla 

McGrtft, Toronto. 9; Winfield. Ww Yarfc^y. p|mBurWu TO; Daman. CMcoeo. IDs straw- 
Staten Bums: Hwutarwa Ntw Yofk. n. btffry Yoril< w . Davis, Houston. 9. 
Patti' Detroit. 21: Conseco, oaktond. m; aw- Bodm: YounB.Ho«»ton,2S; Coleman. 

i 1 It; JackMiL Kansas C»y. ^ ]9 , andnnatL W; Larkin. 

Wi-m&oir, Toronto. ML ctodnnafL IS: RoAmel MontreaL Ii 

prrcHiMO cs dedWow) PITCHING U decWom) 

Won-Last /wunino Pct/BIW; Swindell, Ww»-L«*LW)neloo PetJBRA: Cane. Ita»r 
-CmtoloTlL VortaSJLimi^G^^^rk.^: 

Vtoto. Mlnneoto. 4-1. JB7, 2J6 ; Dotson, Now sa>H,Houstan.Mim^^toeiaon,»nn- 

Strikes sta: Ctamem. Boston. 93; StrikaouK: 

Seattle, »; Morris; D*tro)L *0; CondtotW. mn.66; KM ********* **■*'*• ”■ 
Oevekmd. 55; viola. Minnesota, 55- Louts. 54; Gooden, we* York, 49. 


THURSDAYS RESULTS 

■■Main MxnvreucB 

Denver 27 at 27 IS- M 

Dams 25 33 34 26— Its 

Perkins B-n 7-9 23. Blackman 10-16 >3 23. 
Harper 8-16 2-2 19; EnoltSh 16-29 3-2 34. 
Scttayes 5-12 5-7 15. Reboaadi: Denver 46 
(Scfwves ft; Dallas 56 (rarMev t*|. AstMs: 
Denver 24 {Adams 8) ; Dallas 26 IHorasr 9). 
Las Aopetas » 29 )B 38— M 

Utah 31 25 is 27—108 

Malone 10-207-727, Hansen ID-11 3-425; scon 
5-164-4 16- Camptieff6-T23-4 14. ftttowHti: Los 
Aneeies S3 (Thompson «),- Utah 54 (Motone 
ID. ahM! Las Aneeies 16 (Johnson*); Utah 
27 (Stockton 171. 

Playoff Schedule 

EASTERN CONFERENCE SEMIFINALS 
Boston na Atlmta 10! 

Boston 108, At ton la 97 
Atlanta HO. Bad an 93 


Atlanta 118. Boston 109 
Atlanta HZ Boston 104 
Mm at: Boston al Atlanta 
s-May 22-. Attanto al Boa an 

f*-ir necessary) 

Detroit 93. Chlcooo S3 

Oileapa IDS. Detroit 95 
Detroit lot. Chicoeo 79 
Detroit 96, Chlcooo 77 
Detroit 102. Chlcooo « 

WESTERN CONFERENCE SEMIFINALS 
LA. Lakers 11A Utah 01 
uton 101. I— A. Lakers 97 
Utah 96. LA Lakers 89 
LA. Lakers 111 Utah MO 
LA Lakers fit, Utofi 109 
Utah 1D8. la Lakers M 
Mov It: Utah o> LA Loner* 

Denver 12*. Danas 115 
Dense 112. Denver 10B 
Denver hr, Delias i« 

Dallas 124, Denver 103 
Dallas HO. Denver 106 
Dallas 108, Denver 95 


The Associated Press 

NEW YORK — Had Lord Stanley known 
how his cup was going to be treated tie might 
not have let his son talk him into donating what 
has become hockey's most coveted trophy. 

Suit, the Stanley Cup is kissed by grateful 
players and carried on a victory skate after the 
deciding game of the National Hockey 
League's championship series. Bui the trophy 
that began as a TO -inch (19-cemimeterj howl 
95 years ago also has been left by the side of the 
road, kicked into a canal after a drunken party 
and taken on a tour of racy night spots. 

The original cup, a far cry from the massive 
piece of hardware that’s in use today, was the 
gift of Lord Stanley of Preston, the governor 
general of Canada. Stanley, the story goes, 
knew little about hockey and cared about it 
even less. Bui he had a son who was either a 
hockey fan or a shrewd politician, and who in 
2893 convinced his father to put up the prize. 

According to the deed of gift, it was to be a 
“challenge cup, given to the champion hockey 
team of the Dominion.” It cost about $50. 

Now days, the cup spends most of the year in 
the Hockey Had of Fame in Toronto under the 
protective eye of curator Lefty Reid. 

“The word ‘amateur’ wasn’t in the original 
deed of gift, because at that time there wasn't 
anything else," Reid said. “But gradually, 
teams went from being all amateurs to adding a 
couple of pros and then, by about 1910, the top 
teams were afl outright pros." 

After that, a separate trophy, the Allen Cup, 
was donated for amateur competition and the 
pros took the Stanley Cup. After the 1926 
playoffs, the last between the eastern and west- 
ern champions of Canada, it has been compet- 
ed for only by NHL clubs. 

That's not to say ifs always been treated with 
the utmost respect. 

“In 1924. when the Montreal Canadians wn 
it, the cup actually got left behind on the road," 
Reid said “In ihose days, there were only eight ca- 
nine players on ibe team, 3nd the structure of the 
cup was a lot smaller. The players were m a car 
and on the^ way to a party when tbey bad a flat tire. 

“They got out, parked the cup by ibe side of 
the road, changed the tire and away they went 
it wasn’t until an hour or so later that someone 
said, ‘Where's the cup/ They drove back and 
there it was, silting on the side of the road.” 

Two decades earlier, the Ottawa Silver Seven 
nearly lost the cup in a canal. 

“Harvey Pulford, the captain of the Ottawa 


team and a Canadian champion at ooe time or 
another in six different sports, was a guy who 
liked to ‘tip it,* ” said Rdd. “On the way home 
from the celebration party, he drop-kicked the 
cup into the Rideau CanaL 
“But the stories that the cup was found 
floating in the canal aren’t true. At that time of 

Harvey Pulford, ea ptam of 
die Ottawa Silver Seven, drop- 
kicked die cup into a canal 
while coming home from the 
celebration party. 

(he year, the canal was solid ice, and the next 
day, they just came back and picked it up." 


the one that’s used today. Reid said the original 
cup, collar and bands are all on display at the 
hall of fame — but that the current trophy is the 
only complete Stanley Cup in existence. 

“People think we have three or four or five of 
them all over the continent. But we just have the 
one — it’s now about three feet (90 centimeters] 


high and weighs 32 pounds [14.5 kilograms]. 
Because it’s the one being presented each year, 
it’s (he real Stanley Cup. even (hough it’s not 
the original one.” 

The present cup. insured for $60,000, has 
seen its share of hard knocks, too. It’s been used 
as a flower pot, a beer mug and a dog food dish, 
among other things. Last year, after the Ed- 
monton Oilers won the title, it reportedly got a 
tour of some of that city's racier night spots. 

The cup travels to the final each year, waiting 
to be presented to the winning team. In past 
years, Reid, who has been with the hall of fame 
for 21 years, often transported the cup himself, 
driving it from city to tity. 

“I used to take it on the road, when trunks in 
cars were a little bigger and I was a little 
younger," he said. “These days, it’s handled by 
an air freight company and the NHL security 
department I have nothing to do with it” 
Reid said be also has nothing to do with what 
happens to the cup during ihe time it stays with 
the winning team, usually about two weeks, 
“Normally, it then comes back to the silver- 
smith in MontreaL where it’s engraved and 
cleaned up and then comes back to us," he said. 

He added: “Sometimes, though, the way it 
floats around, I almost wish there were two 
cups.” 


SPORTS BRIEFS 

Wadkius Ties for Golf Lead 

FORT WORTH. Texas (AP) — Lanny Wadkius, who had 
not broken par in 35 previous rounds at ihe Colonial Country 
Chib course, birdied two of the last three boles Thursday to 
shoot three-under-par 67 and tie John Inman. Scott Hoch. 
Jodie Mudd and Clarence Rose for the first-round lead. 

Buddy Gardner, Mark Calcavecchia and Ed Fieri were at 
68 , with former Colonial champions Ben Crenshaw and Lee 
Trevino among a large group at 69. 

Updates 

Favored Winning Colors drew post 5 and Forty Niner, 
second by a neck in the Kentucky Derby, drew post 4 for 
Saturday's Preakness. (NTT) 

Naim Suleymanoghi, the world champion weigbtlifttrr who 
defected from Bulgaria in 1986, can compete for Turkey in 
the Seoul Olympics, the IOC ruled Friday. (Reuters) 
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The Pasternak Museum 


f Karma’: A Vietnamese View of the War | 


A Swiss Literary Prise 
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By Felicity Barringer 

iVrw York Times Serein 


M OSCOW — Boris Paster- 
nak's Dosthumous ioumev 


1VX oak’s posthumous journey 
from the outlaw reaches of Soviet 
literature back to the embrace of 
the establishment was completed 
recently as members of the Soviet 
Writers’ Union were told Paster- 
nak’s woodland retreat would be- 
come a memorial museum. 

Turning the abandoned dacha at 
FeredeUrino, southwest of Moscow, 
into a museum was a chief goal of a 
commission headed by the poet 
Andrei Voznesensky. Bui the com- 
mission had met with determined 
foot-dragging by the leadership, 
which argued that the museum idea 
would unfairly give Pasternak a 
stature not accorded to other con- 
temporary writers, commission 
members said. 

Another dacha in an undisclosed 
location at Peredelkino will be 
made into a museum to other con- 
temporary writers, the poet Yev- 
geny Yevtushenko said. 

Along with Voznesensky. Yevtu- 
shenko pushed hard for Paster- 
nak's rehabilitation and for posthu- 
mous honors for the man whose 
poetry spoke a sorrowful truth to 
two generations of Russians accus- 
tomed to introspection and repres- 
sion. “We are very exhausted but 
very happy.” said Yevtushenko, a 
member of the commission, who 
reported the decision announced at 
the House of Writers last week by 
Yuri Verchinko, executive secre- 
tary of the Writers’ Union. 

This year. Pasternak's novel 
“Doctor Zhivago.” whose publica- 
tion in the West in 1956 led to 
Pasternak’s expulsion from the 
Writers' Union, was finally pub- 
lished in four installments in the 
journal Novy Mir. Pasternak, who 
is known here more as a poet than a 
novelist, was awarded the Nobel 
Prize for Literature in 1958 but was 
forced by the Soviet authorities to 
rqecl the award. 

The novel’s publication has been 
overshadowed by new sensations, 
like the publication of a biting 
chapter of George Orwell's anti- 
utopian and transparently anti- Sta- 
linist novel “1984” last week in 
Lileralumaya Gazed; the publica- 
tion of the Soviet Union's home- 
grown anti-utopian novel “We," by 
Yevgeny Zamyatin, and the publi- 
cation of such works as “Cbeven- 
gur," a 1928 novel by Andrei Pla- 
tonov whose vill ains are boorish 
and bloodthirsty self-appointed 
communists in a s mall village. 


In fact, recent articles in the 
Communist Party newspaper 
Pravda and the conservative jour- 
nal Molodaya Gyardiya have criti- 
cized “Doctor Zhivago” as overrat- 
ed and meandering. Other writers 
have leaped to the defense. 

The debate, however, has under- 
scored the fact that “Doctor Zhi- 
vago" the ‘work for which Paster 
nak is known in the West, is for 
Russians something of a sideshow 
to his many volumes of sometimes 
dense but lyrical poetry. 

Yevtushenko visited the grave 
last Sunday with Yuri Lyubimov, 
former director of the Taganka 
Theater, who last week returned for 
the first time since he was stripped 
of his citizenship while on a visit to 
London in 1984. 


By Elizabeth Kemf 


L AUSANNE Switzerland — A 
/ woman crawls slowly up a 


P EREDELKINO, the site of the 
grave and the dacha, is an expanse 
of mud. Geld and forest that bouses 
a community of cottages belonging 
to Litfund, an association tied to 
the Writers’ Union. Since the 
1920s, when the author Maxim 
Gorky requested its .construction 
on an old aristocratic estate, it has 
been the heartland of the Soviet 
literary establishment 

Pasternak’s family remained in 
his dacha after his death in 1960, 
and kept it as a memorial to him, 
with his piano and his writing desk 
left as they had been in his time. 
But with darfias in demand, they 
were formally evicted three years 
ago after a long struggle to keep the 
place a living memorial. 

According to residents of Pere- 
delkino, a prominent contempo- 
rary writer was given the dacha. He 
then ordered construction materi- 
als sent to begin renovations. But 
when the cement and boards ar- 
rived there with the writer’s name 
scrawled on the covering, acquaint- 
ances began to snub him, Peredel- 
kino residents said. Hie writer later 
refused to accept the dacha, and it 
has remained vacant since. 


For at least five months, while no 
official decision about the museum 
had been made, a sign hung on the 
locked gate saying, “There will be a 
museum here.” In recent weeks, the 
gate has been open. 

The anniversary of Pasternak’s 
death. May 30. is always the occa- 
sion of a gathering at the graveside. 
Last year, for the first time since his 
death, the Writers' Union sent a 
wreath. It had just reinstated him, 
posthumously, to membership. 


L/ woman crawls slowly up a 
sand dune toward two soldiers. 
The tallest of the men glares at her 
with a single eye from behind 
bloody bandages around his 
head. His lips curl and he throws 
a handful of bills down at her as 
he might to any prostitute. 

It is a scene from “Karma,” a 
film about the Vietnam War 
made from the Vietnamese point 
of view. 

As it makes the rounds of festi- 
vals in Europe and the United 
States, it has been hailed by many 
as the most realistic film made 
about that war. It is also a hit in 
Vietnam, where it is being shown 
in movie houses. 

The film is based on a short 
story, “A Wounded Beast,” writ- 
ten by Nguy Ngu, a former sol- 
dier of the Army of the Republic 
of Vietnam (ARVN). In the story 
it is 1972, and a woman who 
thought she was a widow is going 
through a second nightmare. The 
first came after her husband's re- 
ported death earlier in the war, 
when she became a prostitute. 
Now the South Vietnamese sol- 
dier has returned from combat 
and cast her aside. 

Nguy. who is one of an emerg- 
ing group of Vietnamese writers, 
also is the co-writer of the script 
for the film with its director and 
producer. Ho Quang Minh, a 
Vietnamese exile who has lived in 
Switzerland for almost 20 years. 
In “Karma” they have produced a 
film that is sympathetic to the 
tragedy of the South Vietnamese. 

Ho. now 39. who was bom in 
North Vietnam but raised in the 
South, came to Europe in 1967 to 
avoid being drafted into the 
South Vietnamese Army. 

“f didn’t believe in the war and 
so I had to leave.” he says, “f 
didn't want to lake an extreme 
leap and jump into the jungle to 
join the Vietcong. As pan of a 
select group that had the means to 
get out, I left the country and 
studied in Switzerland. I expected 
the war to last for a long time.” 

When the war ended. Ho was 
taken by surprise. By that time, he 
had established a new life for 
himself. He had earned a doctor- 
ate in technical science from Lau- 
sanne’s Polytechnic Institute, 
worked as an engineer and dab- 
bled in a career in computer sci- 
ence. 
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Lake Geneva on a Sunday after- 


Director Ho fflmmg in Vietnam; Pbnong Dung, Hie leading actress, in a scene from “Karma.’ 


Today the lean, bespectacled, 
energetic artist in his loose-fitting 
blue jeans and casual sport shirts 
hears little resemblance to the 
heavy-set businessman pictured 
in his Swiss passport. 

“1 had satisfied the hopes of my 
family by getting a degree and 
succeeding m my profession, but I 
did not find ful fillme nt in what I 
was doing,” he explained recently 
at his younger sister’s well-ap- 
pointed apartment here. “I decid- 
ed to give up everything and to go 
to film school” 

When Ho had accumulated 
enough savings he enrolled in the 
Conservatoire Libre du Cinema 
Fran^ais in Paris for two years. 
Since 1979 be has devoted tils life 
to filmmaking and the arts. 

After making two short docu- 
mentary films he began work on 
“Karma,” hiring only Vietnamese 
actors and technicians. “I made a 
completely non- Western film, " he 
says. “I used Vietnamese symbols 
and imagery. I did not attempt to 
explain the nuances to a Western 
audience. In short. I made no 
compromises.” 

“Karma” is He’s first feature 
film. Like Bunud's “Le Chien 
Andalou” and Bergman's “Sev- 
enth Seal” the imagery is stark 
but rich in symbolism. In one 


scene, the widow sits with a friend 
next to the sea watching the futile 
work of crabs digging their nests 
in the sand. The tide moves in. 
washing their effort away. 


The film, shot in black and 
white, cost the equivalent of 
S300.000. Ho. who raised the 
money from a state-run film stu- 
dio in Ho Chi Minh City, the 
former Saigon, points out that he 
chose black and white not only 
for budgetary reasons but also be- 
cause “only blade and white could 
convey for me the tragedy, the 
nihilism, that the South Vietnam- 
ese felt during the war. Tlrey wens 
the losers. There was no light for 
them ax the end of the tunncL" 


Asked about that, his dark eyes 
narrowed. “I was bom in the 
North, but I grew up in the South. 
My older brother was on MIA. He 
was an ARVN soldier reported 
n^gting less than two weeks be- 
- Fore the fall of Saigon. My youn- 
ger brother was an ARVN pilot 
who became a drag addict as a 
result of the war. He has spent 
years in and oat of rehabilitation 
centers but he cannot kick the 
habit. His wife, whom he met in a 
rehabilitation center, was a for- 
mer bar girL They’re divorced 


noon. 

“Fm lucky enough to pursue 
two different experiences simulta- 
neously.’' he says. “I’m not over 
them yet. To me Switzerland rep- 
resents Western civilization and 
Vietnam the traditional Oriental 
values. I have spent half of my Hfc 

in Switzerland and that is the rea- 
son, with a capital R, that 1 want 
to pursue these parallel paths." 

The main reason Ho made 
“Karma," he says, was to resolve 
g/Ympthing in hims elf. “I was for- 
tunate enough not to partake di- 
rectly in the suffering, the crying, 
the shrieking . Through the film -I 
wasted to show the northerners 
that the southerners are also Viet- 
namese. 1 wanted to help restore 
the dignity of South Vietnam." 

Ho has just finished writing the 
script of his next film, inspire! by 
a novel written by a former North 
Vietnamese soldier, Le Lu. 

Like “Karma," the new film, 
~Nha Que” (Peasant), wlQ be shot 
in Vietnam with Vietnamese .ac- 
tors and technicians. 

In this second- film Ho wall 
trace the life of a northern peas- 
ant from the age of 9 until his 
mid-40s. The theme of the new 
film is self-development, told 
through the voice of a former sol- 
dier who is looking bade over his 
fife and thinking- about “Time 
Gone By,” the title of Le La’s 
novel now widely read in Viet- 
nam. 


Soviet leader Mikhail S. Gorba- 
chev has won a Swiss literary prize . / 

fin mi lm!lr'i‘^TrnrThii l llrirtftfni a 



for“Perestroika: NewThinfangfor 
Our Country and The Worid.‘*The r 
'book won the animal f . 

(about $ 14, KW) prize fauna foun^^f 




datum sponsored by Basel - book ; 
dealer WiBy JaeggjL Gorbachev’s, 
writings reaffirmed the global im-" 
portance of books as s medmm/ 
jaeggi said. Presenting the award to' 
Gorbachev would be “presumptu- 
ous," he added. It will go -to the 
Soviet embassy in Switzerland 'for 
cultural exchange programs. 






Twelve of. die United States's . 
leading chefs prepared a dimw it 
tire Four Seasons restaurant' in 
Manhattan this -week to /honor - 
Craig CbAome, who recently aOr. 
Doanced his retirement asTood ed& 
car of The New' York times. ThF 
(tinner — organized by Pan! Kon' 
and Tom Mogtttal owners of the:' 
Four Seasons, and Pkrre Franey, a 
otiunmist for TheNew York Times 
and Claiborne's collaborator- for 
- nearly 30 years — was attended %:■ 
75 friends and colleagues. 
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“The war toadied every family 
South Vietnam. My family is 


“I wanted the film to be heavy, 
but not boring,” be added. “After 
100 minutes I wanted the viewer 
to find it hand to leave his or her 
.chair. If the viewer feels it is diffi- 
cult to stand up, 1 have reached 
my goal. When I think of the 
South Vie tnamese experience, I 
do not think of an 'unbearable 
lightness of being’ ” 


Ho was criticized by the Village 
Voice on the occasion of the Uii. 
premiere of his film in New York 
last July for failing — as a north- 
erner — to capture the essence of 
South Vietnam. 


in South Vietnam. My family is 
involved in the aftermath and I 
am part of them.” 

Like most Vietnamese, Ho says 
he feels a strong sense of responsi- 
bility to his family and to his 
country. He spends half his time 
in Switzerland and the West and 
the other half in Vietnam, where 
hit mother and Ms youngest sister 
and brother still live. He also 
maintains close ties with a brother 
who lives in Geneva and his sister 
in Lausanne. 

In spite of bis dual life. Ho does 
not fed tom between East and 
West He is equally at ease in the 
coffee shops of Ho Chi Minh City 
or strolling along the shores of 


“We think of the nqrthernws as. 
heroes, but they suffered much of 
the same tragedy as the southern- 
ers,” says Ha ‘They made a lot of 
sacrifices. This film questions the 
sacrifices, the social pressures, tite 
traditional values. It also ques- 
tions the war and values that have 
emerged from the socialist sys- 
tem. 


A‘ truck .driver! has made Penn-; 
sylvania lottery history by winning : 
two jackpots, with his latest prize 
to taling more than S6 mlTlinn , lot- 
tery officials announcetL Robert E. 
Humphries of 7 Philadelphia,, who 
said he spends $45 a week on the 
game, won bis first lottery jackpot ! 
in 1986 and shared the prize with 
four other winners. His net aimnal 
earnings fromboth-jadqxjtscorae 
to more.’than 5250,000. -j- 1 
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. “After the war was over, the 
northerners felt victorious and 
proud. Daring the war, they had a 
common aim. But they have lost 
it Hie biggest aim for all Viet- 
namese today is to puB them- 
selves out of their poverty and ' 
misery.” 


Gabriel Garda Minjuezimnsed : 
four ribs in a car accident, butihe . 
Colombian writer is recovering 
well in a Caracas dime. “By a hair T-‘ 
didn’t stay forever in Venezuela — - 
ican yon imagine?" Garda Mirqnet' 
told El Diaro de Caracas. The writ- 
er, winner of the 1982 Nobel Prize; - 
for Literature, was injured in a col- 
lision between a bus and the car in 
which he .was riding. He was in. . 
Venezuela to research the life of 
Simdn Bolivar. 


Elizabeth Kemf, -who has .worked 
as a film critic and teacher of docu- . 
memory filmmaking, recently com- 
pleted a documentary fibn in Viet- 
nam , “ After the Foe,” about the 
environmental effects of die war. 


Sarah Lindsay, whose husband. 
Major Hugh Lindsay, was failed 
two months ago in an avalanche 
that narrowly missed his friend- 
Prince (Mi) has given birth to a; ■ 
baby daughter. An announcement 
in The Times of London Fridaf~ 
said the baby was born last Satur- 
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bem market, not even bonds will be a 
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